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Emphasis of Matter paragraph

We draw attention to Note 4 of the Statement in respect of the resolution plan approved by the
National Company Law Tribunal vide its order dated March 8, 2019 under section 31 (1) of the
Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read with the legal
opinion, the Company has accounted the assigned debt at cost, overriding the Indian Accounting
Standards which would require the Company to recognize the assigned debt at its fair value and
accordingly the imputed interest cost over the period of loan.

Our opinion on the standalone financial statements is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial results that
give a true and fair view of the net loss and other comprehensive loss and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error. In preparing the
standalone annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s Internal Control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriates and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. "

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year and
the published audited year to date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

The financial results also include financial amounts of the Company for the quarter and year
ended March 31, 2025, audited by the predecessor auditor vide their reports dated April 21, 2025,
in which the predecessor auditor has expressed unmodified opinion. Our opinion on the
standalone financial statements is not modified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants ’
Registration No. 101720W/W100355

@\ M@L@s

Lalit R. Mhalsekar

Partner

Membership No. 103418
UDIN: 26103418HBFARF3490

Place: Mumbai
Date: 16" April, 2026

Continuation sheet...



ALOK INDUSTRIES LIMITED
CIN. L17110DN1986PLC000334
Regd Office: 17/5/1, 521/1 Village Rakholi / Sayli, Silvassa, Union Territory of Dadra and Nagar Haveli and Daman and Diu - 396230

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2026

(Rs. in Crore, except per share data)
Standalone
Quarter ended Year Ended
Sr No Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
a) Revenue from operations 932.56 807.03 912.91 3,525.30 3,556.59
b) Otherincome 12.34 4.09 55.70 34.11 72.72
Total Income 944.90 811.12 968.61 3,559.41 3,629.31
2 |Expenses
a) Cost of materials consumed 436.70 423.77 459.54 1,765.39 1,822.82
b) Changes in inventories of finished goods and work-in- 95.64 (29.79) 15.52 62.14 94.36
progress
c) Employee benefits expense 87.69 111.13 114.26 419.46 434.90
d) Finance costs 144.98 149.36 152.26 600.09 613.46
e) Depreciation and amortisation expense 60.31 64.19 73.47 258.65 292.04
f) Power & Fuel 165.67 165.09 185.59 686.30 693.50
g) Other expenses 140.61 141.98 129.86 577.98 541.18
Total expenses 1,131.60 1,025.73 1,130.50 4,370.01 4,492.26
3 |Loss before tax and exceptional items (1 - 2) (186.70), (214.61) (161.89) (810.60), (862.95)
4  |Exceptional items (refer note 2 below) 0.04 (0.10) 94.14 30.79 94.14
5 |Loss before tax (3+4) (186.66) (214.71) (67.75) (779.81) (768.81)
6 |Tax expense - - - -
7 |Net Loss for the period (5-6) (186.66) (214.71) (67.75) (779.81) (768.81)
8 |Other comprehensive income
(i) Iltems that will not be subsequently reclassified to statement
of profit or loss
(a) Remeasurements gains /(losses) on defined benefit plans (0.45) 6.75 112 6.70 0.79
(b) Income tax on (a) above - - - - -
Total Other comprehensive income (0.45) 6.75 1.12 6.70 0.79
9 |Total comprehensive Income (7+8) (187.11) (207.96) (66.63) (773.11) (768.02),
10 |Paid up Equity Share Capital 496.53 496.53 496.53 496.53 496.53
(Face Value Rs.10/- per equity share)
11 |Other Equity (excluding Revaluation Reserve) (20,172.49) (19,399.39)
12 |Earnings per share (EPS) (of Re.1/- each)
(Not annualised for quarter) :
Basic (Rs.) (0.38) (0.43) (0.14) (1.57) (1.55)
Diluted (Rs.) (0.38) (0.43) (0.14) (1.57) (1.55)




Audited Standalone Balance Sheet as at March 31, 2026

(Rs. in Crore)

Particulars As at As at
March 31, 2026 March 31, 2025
Assets
(1) Non-current assets
(a) Property, plant and equipment 4,518.29 4,581.65
(b) Capital work-in-progress 96.59 33.94
(c) Investment property 3.12 3.18
(d) Right-of-use assets 1.01 223
(e) Otherintangible assets 4.60 5.21
(f) Financial assets
(i) Investments 0.05 0.05
(ii) Loans 194.46 204.06
(iii) Other financial assets 4.01 5.60
(g) Deferred tax assets (net) - -
(h) Other non current assets 184.53 318.04
Total non-current assets 5,006.66 5,153.96
(2) Currentassets
(a) Inventories 790.73 787.10
(b) Financial assets
(i) Trade receivables 304.31 421.67
(ii) Cash and cash equivalents 13.72 41.72
(iii) Bank balances other than (i) above - 38.09
(iv) Other financial assets 2.17 12.14
(c) Other current assets 107.63 113.30
Total current assets 1,218.56 1,384.02
(3) Non-Current Assets held for sale - 12.76
Total assets 6,225.22 6,550.74
Equity and liabilities
(1)  Equity
(a) Equity share capital 496.53 496.53
(b) Other equity (20,172.49) (19,399.39)
Total equity (19,675.96) (18,902.86)
Liabilities
(2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 24,162.38 24,379.17
(b) Provisions 36.95 41.11
Total non-current liabilities 24,199.33 24,420.28
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 268.25 52.81
(i) Lease liabilities 0.83 2.49
(iii) Trade payables
- Total outstanding dues of micro enterprises and small 45.38 38.42
enterprises
- total outstanding dues of creditors other than micro 421.83 276.20
enterprises and small enterprises
(iv) Other payables 112.37 143.64
(v) Other financial liabilities 825.35 493.34
(b) Provisions 5.61 3.86
(c) Other current liabilities 22.23 22.56
Total current liabilities 1,701.85 1,033.32
Total equity and liabilities 6,225.22 6,550.74










