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Sub: Standalone and Consolidated Unaudited Financial Results for the quarter/ 
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In continuation of our letter dated 10th January, 2024 and pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), we enclose the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter/ nine months ended 31 st December, 2023, duly reviewed 
and recommended by the Audit Committee and approved by the Board of Directors of 
the Company, at their respective meetings held today. 

The meeting of the Board of Directors commenced at 03:30 p.m. and concluded at 
06.00 p.m. 
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SR BC & COLLP 
12th Floor. The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) Chartered Accountants 
Mumbai - 400 028. India 

Tel: +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Alok Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Alok Industries Limited (the "Company") for the quarter ended December

31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the

"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.
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SR BC & COLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

5. We draw attention to Note 5 of the Statement in respect of resolution plan approved
by the National Company Law Tribunal vide its order dated March 8, 2019 under
section 31(1) of the Insolvency and Bankruptcy Code, 2016. Based on the resolution
plan, read with the legal opinion, the Company has accounted the assigned debt at
cost, overriding the Indian Accounting Standard which would require the Company
to recognize the assigned debt at its fair value and accordingly the imputed interest
cost over the period of loan. Our conclusion is not modified in respect of this matter.

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

UDIN : 24105497BKFGBW7454 

Place: Mumbai 
Date : January 17, 2024 
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SR BC & COLLP 12th Floor, The Ru by 
29 Senapati Ba pat Marg 
Dad ar (West ) Chartered Accountants 
Mumbai - 400 028, India 

Tel: +91 22 68 19 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Alok Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Alok Industries Limited (the "Holding Company") and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group"), and joint 
ventures for the quarter ended December 31, 2023 and year to date from April 01, 
2023 to December 31, 2023 (the "Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors. Our responsibility is to express 
a conclusion on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

5 RO C & co LLP, ,l L1mItect l. 1<1b1l1tv Partnership With LL P Identity No. AAB-4318 
Reyd. Off ice: 22. Carnac. Strt>et. Block 'B'. 3rd rtoor. Ko!kata· 700 0 16 



SR BC & COLLP 
Cha ,- tered Accountan ts 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review report of other auditor and financial 
results/financial information certified by the Management referred to in paragraphs 7 
and 8 below respectively, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw attention to Note 5 of the Statement in respect of the resolution plan approved 
by the National Company Law Tribunal vide its order dated March 8, 2019 under section 
31(1) of the Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read 
with the legal opinion, the Holding Company has accounted the assigned debt at cost , 
overriding the Indian Accounting Standard which would require the Holding Company to 
recognize the assigned debt at its fair value and accordingly the imputed interest cost 
over the period of loan. Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes the unaudited interim financial results and other 
financial information, in respect of a subsidiary, whose unaudited interim financial 
results include total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 3 .19 
crores and Rs. 9.56 crores, total comprehensive loss of Rs. 3 .19 crores and Rs. 9.56 
crores, for the quarter ended December 31, 2023 and the period ended on that date 
respectively, as considered in the Statement which has been reviewed by its 
independent auditor. 

The independent auditor's report on interim financial information/ financial results of 
the entity has been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of this 
subsidiary is based solely on the report of such auditor and procedures performed by us 
as stated in paragraph 3 above. 

8. The accompanying Statement includes the unaudited interim financial results and other 
unaudited financial information in respect of: 

• 6 subsidiaries, whose unaudited interim financial results and other financial 
information reflect total revenues of Rs. Nil and Rs. Nil, total net profit after ta x of 
Rs. 0.32 crores and Rs. 0.66 crores, total comprehensive loss of Rs. 2.15 crores 
and Rs. 37.91 crores, for the quarter ended December 31, 2023 and the period 
ended on that date respectively . 

• 2 joint ventures, whose unaudited interim financial results include Group's share of 
net loss of Rs. 0.23 crores and Rs. 0. 71 crores and Group's share of total 
comprehensive loss of Rs. 0.23 crores and Rs. 0. 71 crores for the quarter ended 

~~December 31, 2023 and for the period ended on that date respectively. 
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SR BC & COLLP 
Chartered Accountants 

Independent Auditor 's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The unaudited interim financial results and other unaudited financial information of 
these subsidiaries and joint ventures have not been reviewed by their auditors and have 
been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affairs of these subsidiaries and joint ventures, 
is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the 
Management, these interim financial information/financial results are not material to 
the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 7 and 8 above 
is not modified with respect to our reliance on the work done and the report of the other 
auditors and the financial results/financial information certified by the Management. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

~-
·, . 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

UDIN : 24105497BKFGBX9605 

Place : Mumbai 
Date : January 17, 2024 
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SR BC & COLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Annexure 1 
List of Entities: 

Subsidiaries-

Sr. No. Name of the Entity 
1 Alok Industries International Limited 
2 Mileta a.s. 
3 Alok Infrastructure Limited 
4 Grabal Alok International Limited 
5 Alok Worldwide Limited 
6 Alok International Inc. 
7 Alok Singapore Pte Limited 
8 Alok International (Middle East) FZE 

Joint Ventures-

Sr. No. Name of the Entity 
1 New City of Bombay Manufacturing Mills Limited 
2 Aurangabad Textile & Apparel Parks Limited 
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Sr No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ALOK INDUSTRIES LIMITED 

CIN. L17110DN1986PLC000334 

Regd Office : 17 /5/1, 521/1 Village Rakholi / Sayli, Silvassa - 396230 

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2023 

Standalone 

(Rs in Crore except per share data) 

Quarter ended 9 Months ended Year Ended 

Particulars 

Income 

a) Revenue from operations 

b) Other income 

Total Income 

Expenses 
a) Cost of materials consumed 

b) Purchase of stock in trade 

c) Changes in inventories of finished goods and work-in-

progress 

d) Employee benefits expense 

e) Finance costs 

f) Depreciation and amortisation expense 

g) Power & Fuel 

h) Other expenses 

Total expenses 

Profit / (Loss) before tax (1 - 2) 

Tax expense 

Net Profit/ (Loss) for the period (3-4) 

Other comprehensive income 

(i) Items that will not be subsequently reclassified to 

statement of profit or loss 

(a) Remeasurements gains /(losses) on defined benefit 

plans 

(b) Income tax on (a) above 
Total Other comprehensive income 

Total comprehensive income (5+6) 

Paid up Equity Share Capital 

Other Equity (excluding Revaluation Reserve) 

Earnings per share (EPS) (of Re.1/- each) 

(Not annualised for quarter and nine months period) : 

Basic (Rs.) 

Diluted (Rs.) 

SIGNED FOf IDENTIFICATION 
BY 
~ 

S RB C & CO LL.P 
MUMBAI 

31.12.2023 30.09.2023 

(Unaudited) (Unaudited) 

1,217.20 1,338.23 

0.34 9.11 

1,217.54 1,347.34 

801.54 992.61 

56.15 (95.59) 

88.39 104.33 

140.38 138.57 

77.30 76.69 

147.16 177.21 

122.12 124.05 

1,433.04 1,517.87 

(215.50) (170.53) 

(215.50) (170.53) 

(3.13) 2.02 

(3 .13) 2.02 

(218.63) (168.51) 

496.53 496.53 

(0.43) (0.34) 

(0.43) (0.34) 

31.12.2022 31.12.2023 31.12.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1,664.99 3,920.92 5,277.50 6,795.51 

2.84 13.49 33.40 37.51 

1,667.83 3,934.41 5,310.90 6,833.02 

1,119.66 2,787.11 3,606.08 4,764.62 

14.28 

156.81 (86.46) 260.73 226.86 

102.55 297.82 317.98 430.94 

117.36 429.29 347.76 487.66 

88.51 241.54 266.45 356.30 

189.62 509.64 613.02 809.48 

134.75 362.30 473.81 617.77 

1,909.26 4,541.24 5,885.83 7,707.91 

(241.43) (606.83) (574.93) (874.89) 

(241.43) (606.83) (574.93) (874.89) 

0.83 (0.46) 4.11 4.23 

0.83 (0.46) 4.11 4.23 

(240.60) (607.29) (570.82) (870.66) 

496.53 496.53 496.53 496.53 

(17,817.25) 

(0.49 (1.22 (1.16) (1.76) 

(0.49 (1.22 {1.16) {1.76) 



Sr No 

1 

2 

3 

4 
5 
6 

7 

8 

9 

10 

11 
12 

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2023 

Particulars 

Incom e 

a) Revenue from operations 
b) Other income 

Total income 

Expenses 

a) Cost of materials consumed 
b) Purchase of Stock in Trade 

c) Changes in inventories of finished goods and work-in-

progress 

d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortisation expense 

g) Power & Fuel 

h) Other expenses 

Total expenses 

Loss from operations before Share of Profit / (Loss} of Joint 
Ventures and tax (1-Z} 

Share of Profit/ (Loss) from joint ventures 

Profit/ (Loss} before tax (3 - 4} 

Tax expense 
(i) Current Tax 

(ii} Tax relating to earlier years 

Total Tax expense 

Net Profit/ (Loss} for the period (5-6} 

Other comprehensive income 

(i) Items that will not be subsequently reclassified to 

statement of profit or loss 

(a) Remeasurements gains /(losses} on defined benefit 
plans 

(b) Income tax on (a} above 

(ii) Items that will be subsequently reclassified to statement 

of profit or loss 

Total Other comprehensive income 

Total comprehensive income (7+8} 

Paid up Equity Share Capital 

Other Equity (excluding Revaluation Reserve) 

Earnings per share (EPS) (of Re.1/- each) 

(Not annualised for quarter and nine months period) : 

Basic (Rs.) 

Diluted (Rs.) 

SIGNED FOR IDENTIFICATION 
BY 

S RB C & CO LL.P 
MUMBAI 

Quarter ended 

31.12.2023 30.09.2023 

(Unaudited) (Unaudited) 

1,253.03 1,372.34 

0.02 9.90 

1,253.05 1,382.24 

814.77 1,001.53 

0.58 1.05 

60.75 (94.50) 

103.93 121.23 
143.98 142.15 

79.05 78.64 

151.46 180.70 

127.04 126.05 

1,481.56 1,556.85 

(228.51) (174.61} 

(0.23) (0.22) 

(228.74} (174.83} 

-
1.18 
1.18 -

(229.92) (174.83) 

(3 .12) 2.01 

2.01 (25.09) 

(1.11} (23.08) 

(231.03) (197.91) 

496.53 496.53 

(0.46) (0.35) 

(0.46) (0.35) 

(Rs in Crore except per share data) 

Con solidated 

9 Months ended Year Ended 

31.12.2022 31.12.2023 31.12.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1,717.60 4,040.28 5,418.72 6,989.20 

4.18 15.33 55.15 64.72 

1,721.78 4,055.61 5,473.87 7,053.92 

1,151.27 2,822.29 3,660.48 4,844.55 

0.92 2.79 3.09 18.10 

146.53 (74.03) 265.01 223.41 

118. 25 347.33 362.30 491.73 

120.79 439.99 357.89 501.24 

90.57 247.43 272.70 364.91 

201.75 522.54 644.23 847.73 

141.28 376.27 490.36 641.23 

1,971.36 4,684.61 6,056.06 7,932.90 

(249.58) (629.00} (582.19) (878.98) 

(0.25) (0.71) (0.72) (0.97) 

(249.83) (629.71} (582.91) (879.95) 

0.51 

1.18 

- 1.18 0.51 

(249.83) (630.89} (582.91} (880.46} 

0.83 (0.46) 4.11 4.23 

(10.66) (21.72) (133.17) (116.89) 

(9.83) (22.18} (129.06) (112.66} 

(259.66} (653.07} (711.97} {993.12) 

496.53 496.53 496.53 496.53 

(19,396.96) 

(0.50 (1.27 (1.17) (1.77) 

(0.50 (1.27 (1.17) (1.77) 



Notes: 

·1 The above financial results for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on January 17, 2024 and have been subjected to review by the statutory auditors. 

2 Alok Industries Limited ("the Holding Company") underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Code, 
2016. A resolution plan was approved by the Hon'ble National Company Law Tribunal, Ahmedabad Bench (Approved Resolution Plan) vide its order dated March 8, 
2019 and the implementation of the Approved Resolution Plan was concluded in the earlier year with the re-constitution of the Board of Directors of the Holding 
Company on September 14, 2020. 

3 The Holding Company incurred a loss of Rs. 215.50 crore for the quarter and Rs. 606.83 crore for the nine months ended December 31, 2023 and has accumulated 
losses of Rs. 21,892.71 crore as on that date, its current liabilities exceeds its current assets by Rs. 819.08 crore and it has earned EBITDA of Rs. 2.18 crore for the 
quarter and Rs. 64.00 crore for the nine months ended December 31, 2023. The market condition is improving and considering the cash flow projection of the 
Holding Company, the financial results have been prepared on a going concern basis. 

4 Considering the nature of its business activities and related risks and returns, the Group operates in a single primary business segment, namely "Textiles", which 
constitutes a reportable segment in the context of Ind AS 108 on "Operating Segments". 

5 As per Clause 1.2 (xi) of Approved Resolution Plan, the outstanding debt amounting to Rs 17,384.02 crore assigned to Resolution Applicants shall not carry interest 
for the first 8 years from the Closing Date (as defined in the Approved Resolution Plan), hence such debt has been measured at cost. After such period of 8 years, the 
terms of assigned debt shall be mutually agreed among the Resolution Applicants and the Company. The Approved Resolution Plan has an overriding effect on the 
requirements of Ind AS, as per legal view obtained by the Company in this regard. Hence, had the Company applied the Ind AS, it would have recognised the 
assigned debt at its fair value and accordingly recognized the imputed interest cost over the period of loan in the statement of profit and loss. 

6 As a part of its financial restructuring, the Company: (i) during the Quarter ended December 31, 2023, availed terms loans of Rs. 1,750/- crore from Axis Bank 
Limited and Rs. 1,700/- crore from State Bank of India, along with working capital facilities; (ii) on January 02, 2024, issued 3,300,00,00,000 9% Non-Convertible 
Redeemable Preference Shares of Re.1/- each for cash at par aggregating to Rs. 3,300/- crore to Reliance Industries Limited, on the terms and conditions as 
approved by the shareholders of the Company vide special resolution passed on December 23, 2023, and; (iii) utilised the proceeds to settle the earlier term loans 
and working capital loans and for other business use. 

7 Previous periods/ year have been reclassified/ regrouped, wherever necessary, to correspond with those of the current periods. 

Place: Mumbai 

Date: January 17, 2024 

SIGNED FO h IDENTIFICATION 
BY 

S RB C & CO LL.P 
MUMBAI 

By order of the Board 

Kii"IIMIE 
A. Siddharth 
(Chairman) 




