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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ALOK INFRASTRUCTURE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of ALOK INFRASTRUCTURE,
LIMITED (“the Company™), which comprises the Balance Sheet as at March 31, 2016,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. .

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from materjal misstatement.

S,
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that arc
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2016, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure A”, a statement on the matters specified in the paragraph 3
and 4 of the Order,

2. Asrequired by Section 143 (3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid tfinancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March
31, 2016, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

For NBS & Co
Chartered Accountants
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Partner
Membership. No. 048094

Place: Mumbai
Dated: 25" May, 2016.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in in Para I ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditors® Report to the members of the Company on the financial statements
for the year ended March 31, 2016,

Statement on Matters specified in paragraphs 3 & 4 of the Companies (Auditor’s
Report) Order, 2016:

ii.

iii.

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets with original cost an
depreciation written off in respect of identifiable units of assets and where such
information for identifiable units of assets is not available, the records show the
cost and depreciation written off in respect thereof as a group or class.

(b) As explained to us, the Plant & Machinery have been physical verified by the
management at reasonable intervals during the year and all other fixed assets
have been physical verified by the management with the help of an independent
outside agency. The discrepancies reported on such verification were not
material and have been properly dealt with in the books of account.

(¢) According to the information and explanations given to us and on the basis of
examination of the records of the company, the title deeds of immovable
properties are held in the name of the Company.

In our opinion and according to the information and explanations given to us, physical
verification of materials, stores and finished goods has been carried out by the
management at reasonable intervals. No material discrepancies were noticed on
physical verification and the same have been properly dealt with in the books of
account.

According to the information and explanations given to us, the Company has granted
unsecured loan to one company covered in the register maintained under section 189
of the Act which amounts to Rs.311.20 crores (Previous year Rs.154.24 crore) is
outstanding as on 31% March, 2016. Accordingly —

(a) as per the information and explanation given to us, the terms and conditions of the
grant of such loans are not prejudicial to the company’s interest.

(b} as per the information and explanation given to us, the loan given by the company
does not carry any interest and repayable on demand and hence clause (c) is not
applicable to the company.,

- In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any Deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
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vi.

Vii.

viii.

xi.

other relevant provisions of the Act and the Rules framed there under are not
applicable.

We are informed that the Central Government has not prescribed maintenance of Cost
Record under sub-section (1) of section 148 of the companies Act, 2013,

(a) According to the information and explanations given to us and the records
examined by us, the Company is not regular in depositing undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess and other material statutory dues with the appropriate authorities.
According to the information and explanations given to us, there are no arrears
of outstanding statutory dues in respect of above as on the last day of the
financial year for a period of more than six months from the date they became
payable except as mentioned below: '

Particulars Amount (Rs. In Crores)
Service Tax 2.86
Value Added Tax 1.59

(b) According to the information and explanation given to us and the records
examined by us, there are no material dues of Income Tax, Sales Tax, Service
Tax, Duty of Customs, Duty of Excise and Value added tax outstanding on
account of any dispute,

According to information and explanation given to us and based on examination of
the records, the Company has defaulted in repayment of term loan of Karur Vysya
bank amounting to Rs.49,55,688/- for a period of three months. The Company does
not have any dues to financial institution, government or debenture holders.

. The Company has not raised money through initial public offer or further public offer

(including debt instruments). In our opinion and according to the information and
explanations given to us and based on the documents and records examined by us on
an overall basis, the term loans obtained by the Company were applied for the purpose
for which the loans were obtained.

During the course of our examination of the books of account and records of the
Company, and according to the information and explanation given to us and
representations made by the Management, no material fraud by or on the Company by
its officers or employees, has been noticed or reported during the year.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.
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xii. In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company. Accordingly, provisions of paragraph 3(xii) of the
Order are not applicable.

xiil. According to the information and explanation given to us and based on our
examination of the records of the Company, transactions with related parties are in
compliance with sections 177 and 188 of the Act, where applicable, and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

xv. According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with the directors or persons connected with him. Hence the
provisions of Section 192 of the Act are not applicable.

xvi. The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, hence the provisions of paragraph 3 (xvi) of the Order are
not applicable.

For NBS & Co
Chartered Accountants
Firm Regn. No. 110100W

Devdas Bhat
Partner
Membership. No. 048094

Place: Mumbai
Dated: 25™ May, 2016.
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 4 (f) ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditor’s Report to the members of the Company on the financial statements
for the year ended March 31, 2016.

Report on the Internal Financial Controls under Clause (i) of Sub-secfion 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALOK
INFRASTRUCTURE LIMITED (“the Company”) as of March 31, 2016 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for ¥nternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAJ). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. -
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
- company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India”

For NBS & Co
Chartered Accountants
Firm Regn. No. 110100W

Devdas Bhat

Partner
Membership. No. 048094

Place: Mumbai
Dated: 25™ May, 2016.
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ALOK INFRASTRUCTURE LIMITED

BALANCE SHEET AS AT 31-MAR-2016

Particulars NOTE NO. As At As At
31-Mar-2016 31-Mar-2015
I EQUITY AND LIABILITIES
(1)} Shareholders’ funds
(a) Share capital 3 500,000 500,000
(b) Reserves and surplus 4 (2,166,804,509) (1,766,421,178)
{2,166,304,509) (1,765,921,178)| .
(2) Non-current liabilities
(a) Long-term borrowings 5 16,962,103,652 16,553,760,111
(b} Long term provisions 7 {96,449) 524,078
(c) Other Non Current Liabilities 8 191,186 10,766,570
16,962,198,389 16,565,050,760
(3) Current Liabilities
{a} Short-term borrowings 9 1,354,735,349 277,659,813
-(b) Trade payabhles 10 266,785,896 260,965,814
(c) Other current liabilities 11 222,098,843 301,889,577
(dy Short-term provisions 12 8,546,873 8,549,473
1,852,165,961 849,064,677
TOTAL 16,648,060,841 15,648,194,258
11 ASSETS
{1} Non-current assets
(a) Fixed assets
(I Tangible assets 13 8,582,461,192 8,641,426,429
(i) Capital work-in-progress 13 193,264,631 193,264,631
(b)Y Non-current investments i4 860,650,000 860,650,000
{c} Long-term loans and advances. i5 216,497,908 218,815,876
(d) Deferred tax Asset (Net) 6 110,253,593 85,210,040
9,963,127,324 9,999,366,076
{(2) Current Assets
(a) Inventories 16 1,919,649,035 2,773,735,958
(b} Trade receivables 17 632,464,920 |. 84,657,865
{c)} Cash and cash equivalents 18 21,732,882 155,426,796
{d) Short-term loans and advances 19 4,110,951,595 2,634,367,585
(e) Other Current Assets 20 135,085 635,078
6,684,933,516 5,648,827,282
TOTAL 16,648,060,841 15,648,194,258

See accompanying notes forming part of the financial statement

As per our attached report of even date

For NBS & Co.
Chartered Accountants
FRN No.110100W

Devdas Bhat
Partner
M. No. 48094

Place : Mumbai
Dated : 25th May, 2016

For and on behalf of the Board

P s

Dhruv Das Mall
{DIN: 03520970

[ A
! H

'Prasad B Keni
(DIN: 01167158)

Director

Director

Director




ALOK INFRASTRUCTURE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-MAR-2016

. Particulars Note No. Year Ended Period Ended
) 31-Mar-2016 31-Mar-2015
INCOME
1. Revenue from Operations 21 1,235,242,954 3,564,149,184
Less! Sales Tax / Value Added Tax - (7,374,190}
Revenue from Operations 1,235,242,954 3,556,774,994
II. Other Income 22 128,375,602 281,826,610
11, Total Revenue (I+1I) 1,363,618,556 3,838,601,604
S ATA EXPENSES :
Cost of Materiais consumed 23 736,618 493,828,885
purchase of Traded Goods 605,368,919 46,958,966
Change in Stock of Finished Goods and Process Stock 24 854,086,923 3,150,102,822
Empioyee Benefit Expenses 25 10,283,292 31,501,662
Finance costs 26 104,452,945 378,391,979
Depreciation / Amortisation expenses 13 46,863,931 58,102,193
Other Expenses 27 167,252,812 331,466,777
Total Expenses 1,789,045,440 4,490,353,283
\' (LOSS) / PROFIT BEFORE EXCEPTIONAL & {425,426,884) (651,751,679)
EXTRAORDINARY ITEMS & TAX (ITI-IV)
VI Extraordinary items - -
VII Exceptional Items - -
VIII (LOSSY BEFORE TAX (V-VI) {(425,426,884) {651,751,679)
X Provision for Taxation - Current Tax . - -
- Deferred Tax 25,043,554 -
X (LOSS) FOR THE PERIOD (VII-VIII) (400,383,330} (651,751,679}
XI Short Provision of Income Tax In respect of previous - -
year
X1t BALANCE CARRIED TO BALANCE SHEET (400,383,330) (651,751,679}
Earning Per Share
~Baslc (8,007.67)} (13,035.03)
-Diluted (8,007.67) (13,035.03}

See accompanying notes forming part of the financial statement

As per our attached report of even date

For NBS & Co.
Chartered Accountants
FRN No.l1i0i00W

{Devdas Bhat
Partner
M. No. 48094

Place : Mumbai
Pated : 25th May, 2016

For and on bhehalf
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il

Dhruv Das Mall
(DIN: 035209
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(DIN: 03

. Shah
3423)
i
Prasad B Keni
(DIN: 01167158)

f the Board

el

Director

Director

Director




ALOK INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR-2016

—

{Amount in Rs.} |

Particulars

Year Ended
31-Mar-2016

Period Ended
31-Mar-2015

A] Cash flow from operating activitles:
Net Loss before tax

Adjustments for:

Depreciation

Interest and Financial charges (Net)
(Profit) / Loss on Sale Of Fixaed assets
(Profit} / Loss en Sale OF Invastmants

Operating profit before working cap. changes

Adjustments for:

Increase / (Decrease) in Current Liabiflties & Provisions
{Increase ) / Decrease In Trade receivables

(Increase ) / Decrease in Loans & Advances

(Increase ) / Decrease In other Current assets
(Increase } / Decrease In Trade payable

(Increase) / Decrease In Inventories

Cash generated from operating activitles

Income Tax pald (Net}

Net Cash (used) /Generated from operating activities
B] Cash flow from investing activities:

purchase of Fixed Asset

Sate of Fixed Assets

Sale of Investments in Real Estate (Net}

Net cash Generated from investing activities

C] Cash flow from financing activities:

Proceed from Term Borrowings

Interest Paid

Net cash Generated / (Used) in financing activities

Net {decrease) / increase in cash & cash equivalents
[A+B+C]

Cash and cash equlvalents at the beginning of the period
Cash and cash equivalents at the end of the period

Net (decrease) / increase in cash & cash equivalents

(425,426,884)

(651,751,679)

46,863,931 58,102,193
104,452,945 378,391,979
259,042 861,635
- 35,120,094
(273,850,965) (179,275,779)
(90,089,246) (3,380,588,406)
(547,807,054) 542,343,026
(1,474,266,042) 1,235,503,043
503,993 12,216,740
5,820,082 (338,768,209)
854,086,923 2,355,022,617
{1,526,502,311) 246,452,942
{1,526,502,311) 246,452,942

{1,553,465) (73,954,046)
13,395,729 413,083
. 740,204,875
11,842,264 666,663,912
1,485,419,077 (426,188,389)
{104,452,545) (378,391,979)
1,380,966,132 (804,580,367)
(133,693,916) 108,536,486
155,426,797 46,890,311
21,732,882 155,426,797
(133,693,916) 108,536,486

NOTES TO CASH FLOW STATEMENT

1) Companents of Cash and Cash Equivalents include Cash and Bank Batances in Current & Fixed deposits Accounts.

2) The Cash Flow Staternent has been prepared in accordance with the requirements of Accounting Standard 'AS-3' Cash

Flow Statements".

3) Previous year's figures have been regrouped / restated whereever necessary.,

As per our attached report of even date

For NBS & Co.
Chartered Accountants
FRN No.110100W

Devdas Bhat
Partner
M. No. 48094

Place ! Mumbat
Dated : 25th May, 2016

For and on behalf gjfme Board

LS

Dhruv Das Mall
(DIN: 03520970

Director

f; L
i1

Prasqid B ieni Director
(DIN: 01167158}




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Motes - 1 "Corporate Information™

Alok Infrastructure Limited is a public Limited company domiclied in India and incorporated under
the provisions of the Companies Act, 1956 having Registered office at Tower B, Peninsula Business
Park , G. K. Marg Lower Parel, Mumbai- 400013, The company Is engaged intc Real Estate projects
and Retail. '

Notes - 2 "Significant Accounting Policies"

a)

b)

c)

d}

Basis of accounting and preparation of financial statements

The financiai statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles In India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companles Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the Act”).

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amounts of assets
and liabilities on the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Differences between, the actual results and estimates are
recognised in the period In which the results are known / materialise.

Revenue Recognition

Revenue from construction contracts Is recognised by adopting “Percentage Completion Method”. It
is stated on the basis of physical measurement of work actually completed at the balance sheet
date, taking into account contract price and revision thereto.

Revenue from sale of Goods is recognised when earned and no significant uncertainty exists as to
its realization. Sales are recognised on delivery of merchandise to the dealers, when significant
risks and rewards are transferred and no effective ownership control is retained. Also refer 12 {b)
below for stock correction pelicy.

Sales are net of discounts and sales returns. Value Added Tax and Sales Tax are reduced from
Turnover. Discounts include Minimum Earnings Assurance {MEA) rebate given to the customers.

Fixed Assets

a) Tangible Assets

Fixed assets are carried at their original cost of acquisition less accumulated depreciation and
impairment fosses. Cost comprises of all costs incurred to bring the assets to their location and
working condition and include all expenses incurred up to the date of launching new stores to the
extent they are attributable to the new store,

The advances paid for the acquisition and development of Land has been classified as Advance for
Capital Expenditure and has been grouped under long Term Loans & Advances as per the
requirement of Schedule III to the Companies Act, 2013,

Depreciation is provided on straight fine method in the manner specified in Part C of Schedule II to
the Compantes Act, 2013 The assels are depreciated from the month in which they are capitalized.
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b) Intangible Assets

Intangible assets are carried at their cost of acquisition less accumulated amortization and
impalrment losses, If any. Acquired intangible assets i.e. Brands and Trademarks are recognized,
where it is probable that the future economic benefits attributable to the asset will flow to the
enterprise and where its cost can be reliably measured. The carrying amount of intangtble assets is
amortised over the best estimate of its useful life on a straight-line basis uniformly over a period of
10 years.

The company capitalises software and related implementation costs where it is reasonably
estimated that the software has an enduring useful life. Software is amortised over management
estimate of its useful life of 6 years.

e) Investments

Investments classified as Long Term Investments are stated at cost. Provision is made ko recognise
a decline, other than temporary, In the value of investments. Current investments are carried at
cost or fair value whichever is lower.

f) Depreciation / Amortisation

Depreciation on Fixed Assets Is provided on Straight Line Method as per the useful life and in the
manner specified in Part C of Schedule I to the Companies Act, 2013.

g} Inventories

a) Stores and Construction Materials are valued and stated at lower of cost or net realisable value.
The FIFO method of Inventory valuation is used to determine the cost.

Work-in-Progress on construction contracts reftects value of material inputs and expenses incurred
on contracts,

b) Inventories are valued at lower of cost {on weighted average basis) and net realisable value after
providing for obsolescence and other losses, where considered necessary. Cost of inventories
comprises of ail costs of purchase and other costs Incurred in bringing the inventories fo their
present location.

h) Employee Benefits

a) Defined Contribution Plan
Company's contribution paid/ payable for the year to define contribution retirement benefit scheme
is charged to Profit and Loss account.

b} Defined Benefit Plan

Company’s liabilities towards defined benefit scheme are determined using the projected unit credit
method. Actuarial valuation under projected unit credit method are carried out at Balance Sheet
date, Actuarial gains/losses are recognised In Profit and Loss Account in the period of concurrence
of such gains and losses. Past service cost is recognised immediately to the extent benefits are
vested otherwise it is amortized on straight line basis over running average periods until the
nenefits become vestad. The retirement benefit obligation Is recognised in Balance Sheet represents
present value of the defined benefit obligations as adjusted for unrecognised past service cost and
as reduced by fair value of scheme assets any asset resulting from this calculation is limited to past
service cost, the present value is available refunds and reduction in future contribution to the
scheme.

¢} Short Term Employee Benefits

Short term employee benefits expected te be paid in exchange for the services rendered by the
employee are recognised undiscounted during the period the employee renders the services, these
henefits include incentlve, bonus.

i) Government Grants

Grants, in the nature of interest subsidy under the Technology Upgradation Fund Scheme (TUFS),
are accounted for when it is reasonably certain that ultimate collection will be made. Government
grants not specifically related to fixed assets are recognised In the statement of Profit and Loss in
the year of accrual / receipt. "

iy
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j) Borrowing Costs
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Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A gualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use or sale. All other borrowing costs are
charged to revenue. .

Operating Lease

Asset acquired on lease where significant portions of the risks and rewards incidental to ownership
are retained by the lessor is classified as operating lease. Lease rentals are charged to profit and
loss account on accruat basis. '

Income taxes

Tax expense comprises of current tax, deferred tax, Current tax and deferred tax are accounted for
in accordance with Accounting Standard (AS-22) on “Accounting for taxes on Income”. Current tax
is measured at the amount expected to be pald / recovered from the tax authority using the
applicable tax rates. Deferred tax assets and liabilities are recognised for future tax consequence
attributable to timing difference between taxable income and accounting income that are capable of
reversing in one or more subsequent periods and are measured at relevant enacted/ substantively
enacted tax rates. At each balance sheet date, the Company reassesses unrealised deferred tax
assets to the extent they become reasonably certain or virtually certain of realisation, as the case
may be.

Impairment of Fixed Assets

At the end of each year, the company determines whether a provision should be made for
impairment loss on fixed assets by considering the indications that an impairment loss may have
occurred in accordance with Accounting Standard (AS-28) "Impairment of Assets”. An impairment
loss is charged to the Profit and Loss Account in the year in which, an asset is identified as
impatred, when the carrying value of the asset exceeds its recoverable value, The impairment loss
recognised in prior accounting periods Is reversed if there has been a change in the estimate of
recoverable amount.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting
policies adopted for the Group. The Group's operating businesses are organised and managed
separately according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products and serves different markets,
The analysis of geographical segments Is based on the areas in which major operating divisions of
the Group operate.

Further, inter-segment revenue have been accounted for based on the transaction price agreed to
between segments which is primarily market based.

Unallocated items include general corporate income and expense itemns, which are not aliocated to
any business segment.

Provisions, Contingent Liabifities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is
a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Habilities are not recognised but are disclosed in the Notes. Contingent Assets
are neither recognised nor disclosed in the financial statements.,




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

each

Issued, Subscribed and Paid up
Equity Share Capital

50,000 Equity shares of Rs. 10/- each fully paid

{Out of the above, 600 fully paid equity shares are held by the
holding Company Alok Industries Ltd through declaration of
benefictal interest as per Section 89 of Compantes Act, 2013 and
49,400 equity shares are held by the holding Company - Alok
Industries Limited)

A) No. of Shares held by Holding Company

No. Of Shares held by Holding Company through declaration of]
heneficial interest by directors of the Company as per Section 89
of Companies Act, 2013

TOTAL

B) Shares in the company held by each shareholder holding more
than 5 percent shares specifying the number of shares held,

Alok Industries Ltd

€) Reconcilation of Equity shares outstanding at the beginning &
at the end of the period.

Particulars As At 31 Mar 2016 As At 31 Mar 2015
Rs. Rs.

NOTES '3'

SHARE CAPITAL

Authorised :

8,80,50,000 (Previous period 8,80,50,000) Equity shares of Rs.10/ 880,500,000 880,500,000

500,000 500,00
49,400 49,400
600 600
50,000 50,000
49,400 49,400

No. of Shatres

No. of Shares

surplus / {deficit) in Statement of Profit & Loss
Opening Balance
Less: Loss during the year

(2,533,303,967)
{400,383,330)

At the beginning of the period 50,000 50,000
Issued during the period - -
OQustanding at the end of the period 50,000 50,000
NOTES '4'

RESERVE AND SURPLUS

Capital Reserve 395,666,526 395,666,526
Revaluation Reserve 371,216,262 371,216,262

{1,881,552,287}
(651,751,679)

(2,933,687,297)

(2,533,303,966)

TOTAL

(2,166,804,509)

(1,766,421,178)




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Particulars

As At 31 Mar 2016

As At 31 Mar 2015

NOTES '5’
LONG-TERM BORROWINGS

From Helding company

.~ Rs.

16,935,046,845

Rs.

16,526,703,305

From Subsidiary company 27,056,807 27,056,807

TOTAL 16,962,103,652 16,553,760,111

NOTES '6'

DEFERRED TAX LIABILITYES {NET)

Deferred Tax Liability (DTL)

Depreciation 37,549,963 37,549,963

37,549,963 37,549,963

Deferred Tax Asset (DTA)

Provision for Gratuity/Leave Encashment - -

Business / Depreciation loss as per I, Tax Act. 147,803,556 122,760,002
147,803,556 122,760,002

Total Deferred Tax Liability (Net) (110,253,593) (85,210,040)

NOTES '7'

LONG-TERM PROVISIONS

Provision for employee benefits {96,449) 524,078

TOTAL (96,449) 524,078

NOTES '8’

OTHER NON CURRENT LIABILITIES

Depaosit Received 191,186 10,766,570

TOTAL 191,186 10,766,570

NOTES "9’

SHORT-TERM BORROWINGS

a) Loans R advances from Related parties - 17,659,813

b) Loans & advances from Others 550,000,000 -

¢} 16.75% Secured Non Conv. Debentures - 260,000,000

{Secured against Bth ficor of Peninsula Business Park and 1st, 2nd

and 7th Floor of Ashford Center - Stock in trade)

{Repayable on 23 Oct, 2015)

d) Demand Loan from Axis bank 804,735,349 -

TOTAL 1,354,735,349 277,659,813

NOTES '10¢'

TRADE PAYABLES

Trade Payables 266,785,896 260,965,814

TOTAL 266,785,896 260,965,814




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

PARTICULARS

As At 31 Mar 2016

As At 31 Mar 2015

NOTES "11'
OTHER CURRENT LIABILITIES

a) Current maturities of long-term debt from Bank 91,919,747 116,376,274
b) Advance Received from Customers 42,836,898 69,314,538
¢) Temporary overdrawn bank balance 18,016,361 48,054,612
d) Other pavyables

Sundry Creditors - Capital Asset 8,505,910 5,805,910

Creditors For Others 12,890,198 4,046,049

Creditors for Statutory Liabilities 47,929,729 58,292,194
TOTAL 222,098,843 301,889,577
Particulars As At 31 Mar 2016 As At 31 Mar 2015
NOTES '12°

SHORT-TERM PROVISIONS

Provision for Gratuity and compensated absences 298,372 300,972
Other Provision 8,248,501 8,248,501
TOTAL 8,546,873 8,549,473




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31 MAR 2016

NOTE 13
FIXED ASSETS

Gross Block Depreciation Net Block
DESCRIPTION OF ASSETS As at 01.04.2015 Additions Deductions / | As at 31.03.2016 As at For the Period [ Impairement of | Deductions / As at As at 31.03.2016 As at
Adjustments 01.04.2015 Asset Adjustments | 31.03.2016 31.03.2015
1| AIr Conditioner $,820,223 - - 8,820,223 1,968,659 650,898 - - 2,615,558 6,200,865 6,851,564
21 Borawell 152,940 - - 152,940 36,182 4,823 - - 41,005 111,935 115,758
3| Computers & Peripherals 27,142,490 - - 27,142,490 20,799,482 6,025,857 - - 26,825,339 317,151 £,343,007
4| Electrical Fittings 1,515,822 - - 1,515,822 646,591 275,255 - - 921,847 593,975 869,231
5| Factory Building 179,339,542 - - 179,339,542 41,281,120 5,464,813 - - 46,745,933 132,593,609 138,058,422
&} Furniture & Fixtures 158,028,595 - 2,108,803 155,919,792 114,764,776 3,007,482 - 1,656,321 116,115,937 39,803,855 43,263,818
7| Land 8,136,759,72% 1,553,465 13,202,289 §,125,110,905 - - - - - 8,125,110,903 8,136,759,725
8| Motor Car 1,209,625 - - 1,209,625 562,179 307,537 - - 269,716 339,909 547,446
9{ Office Equipments 6,980,319 - - 6,980,319 2,426,999 4,325,654 - - 6,752,653 227,666 4,553,320
10| Ptant & Machinery 111,772,443 - - 111,772,443 34,830,134 9,136,899 - - 43,967,033 67,805,410 76,942,309
11| School Buildina 216,226,785 - - 216,226,785 18,521,180 5,856,308 - - 25,477,488 190,749,297 197,705,605
8,£47,948,513 1553465 | 15311082 | 8,834,190,886 [ 235,837,302 36,155,527 - 1,656,321 | 270,336,508 | &/563,854,378 | 8612111200
Computer Software 57,009,605 - - 57,009,605 38,979,737 8,564,187 - - 47,543,924 9,465,681 18,025,868
Brands 24,182,893 - - 24,182,893 12,897,543 2,144,217 - - 15,041,760 9,141,134 11,285,350
£1,192,498 - - £1,192,498 51,877,280 10,708,404 - - 62,585,684 18,606,814 29,315,218
TOTAL CURREHNT YEAR $,929,141,011 1,553,465 | 15311092 | 8,915,383,384 | 287,714,582 46,863,931 - 1,656,321 | 332,922,192 | 8582461,192 | 8641426429
L PREVIO YEA|

o US YEAR 8,857,292,554 73,854,046 2,105,588 | 8,.929,141.011 230,443,260 58,102,199 - 830,873 | 287,714,582 | 8641,426,429 | 8,626,849,294




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PARY OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Particulars

As At 31 Mar 2016

As At 31 Mar 2015

NOTES '14'
NON-CURRENT INVESTMENTS

a) Investments in Equity Instruments

In Subsidiary Companies - Unquoted (Trade)

Alok Industries Interpational Ltd.

[50,000 (previous year 50,000) Equity Shares of USD 1/- each]

Less: Provision

Grabal Alok Internationat Limited
{50,025 (previcus year 50,025)Equity Shares of USD 1/- each]
Less: Provision

In Associates- Unguoted (Trade)}

Alspun Infrastructure Limited

[1,00,000 ( previcus year 1,00,000} Equity Shares of Rs.10/-
each]

Ashford Infotech Private Limited ‘
{25,00,000 (Previous year 25,00,000) Equity Shares of Rs.10/-
each]

b) Investment in Preference shares

Ashford Infotech Private Limited

[5,00,000 (Previous vyear,5,00,000) Redeemable Preference
Shares of Rs. 10/- each]

Alspun Infrastructure Limited

[22 65,000 {Previous year,22,65,000) Redeemable Preference
Shares of Rs. 10/- & premium 314.30 each]

Graba! Alok International Limited

{1,48,95,022 (Previous year 1,48,95,022) Redeemable Preference
Shares of USD 1/- each]

Less: Provision

2,541,500 2,541,500
{2,541,500) (2,541,500}
2,542,771 2,542,771
(2,542,771} (2,542,771)
1,000,000 1,000,000
25,000,000 25,000,000
654,850,000 654,850,000
179,800,000 179,800,000
693,444,561 693,444,561

(693,444,561)

(693,444,561}

TOTAL 860,650,000 860,650,000
NOTES '15'

LONG-TERM LOANS 8 ADVANCES

Advance for Capital Goods 189,322,131 187,992,131
Long Term Deposits 27,175,777 30,823,745
TOTAL 216,497,908 218,815,876
NOTES '16'

INVENTORIES

Construction Work in Pregress 405,698,076 405,698,076
Finished Goods 8,951,061 67,957,780

Construction project

1,504,999,897

2,360,080,102

TOTAL

1,919,649,035

2,773,735,958




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Particulars

As At 31 Mar 2016

As At 31 Mar 2015

NOTES '17'
TRADE RECEIVABLES

Outstanding for a period exceeding six months from the date they

were due for payment

Secured, considered Good :
Unsecured, considered Good

Doubtful

Other Debts Unsecured considered good

Less :
Provision For Doubt Debts

769,437,456

{136,972,537)

144,957,173

(60,299,308)

- [TOTAL 632,464,920 84,657,865
NOTES '18'
CASH AND CASH EQUIVALENTS
Cash on Hand 215,163 62,359
Bank Balances :
a) With Scheduled Banks :
- In Current Accounts 19,297,719 153,144,439
- In Fixed Deposit Accounts 2,220,000 2,220,000
TOTAL 21,732,882 155,426,797
NOTES '19’

SHORT-TERM LOANS AND ADVANCES

{Unsecured, considered good)

Loans & Advance to Related Parties

Advance to Others

Advance Tax & TDS (net of provisions Rs. 69,210,587/-)
Other Loan & Advances

Prepaid Expenses

Advance to Creditors

Loans & Advance to Staff

Advance With Excise Dept. (Own)

Less : Provision

Considered good
Considered doubtful

3,115,031,259
662,000,326
144,186,388

187,797,604
340,165
1,595,853

1,542,466,700
672,377,395
195,401,233

69,817
221,875,958
580,629
1,595,853

4,110,951,595

2,634,367,585

4,110,951,595

4,110,951,595

2,634,367,585

2,634,367,585

TOTAL

4,110,951,595

2,634,367,585

NOTES '20'
OTHER CURRENT ASSETS

Interest Receivable on Deposit 777,881 639,078
Subsidy Receivabie 6,364,488 7,007,278
Export Incentives Receivable 21,431 21,431
7:163,800 7,667,787
Less:
Provision for Export Incentives Receivable (21,431) (21,431)
Provision for Subsidy Receivable (7,007,284 (7,007,278)
TOTAL 135,085 639,078




ALOK INFRASTRUCTURE LIMITEP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Particulars

For the Year ended

For the period ended

31 Mar 2016 31 Mar 2015
NOTES "21°'
REVENUE FROM OPERATIONS
Income From Construction Activity 623,486,551 3,483,091,480
Sale of products {Net of returns) 611,756,403 73,683,514
TOTAL 1,235,242,954 3,556,774,994
NOTES '22'
OTHER INCOME
interest From Bank FDR 139,838 1,812,509
Interest On N.S.C. - -
Other Misc Receipt 531,829 8,039,791
Rent Received 111,936,516 254,552,756
Interest From Other 15,767,419 17,421,554
TOTAL 128,375,602 281,826,610
NOTES 23’
COST OF MATERTAL CONSUMED
Construction {Civil) Charges 736,618 76,163,014
Discount { Purchase )
Purchase Of Cement - 172,613,928
Purchase Of Other Building Material - 72,459,789
Purchase Of Steel - 172,592,154

736,618 493,828,885

NOTES '24'
CHANGE IN STOCK OF FINISHED GOODS AND PROCESS
STOCK
Closing Stock as on 31.03.2016
Process Stock 405,698,076 405,698,076
Finished Goods 8,951,061 67,957,780

Construction Project

less : Opening Stock as on 01.04.2015
Process Stock

Finished Goods

Construction Project

1,504,999,897

(405,698,076)
(67,957,780)
(2,300,080,102)

1,504,999,897

(197,632,516}
(220,693,597)
(4,710,432,062)

TOTAL {854,086,923) (3,150,102 822)
NOTES '25'

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages and Bonus 9,851,409 30,301,570
Contribution to Providend Fund and Other Funds 381,115 761,340
Employees Welfare Expenses 50,768 438,752
TOTAL 10,283,292 31,501,662




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31-MAR-2016

Particulars For the Year ended For the period ended

31 Mar 2016 31 Mar 2015
NOTES '26"
FINANCE COST
Interest Paid :
On Fixed Loans (Net of recovery of Rs. NIL (previous year 104,452,945 341,750,709
Rs.364,503,311})
On cash Credit & Others - 36,641,270
TOTAL 104,452,945 378,391,979
NOTES '27'
OTHER EXPENSES
Advertisement - 47,274
Business Promotion Expenses 334,645 385,497
Commission Or Brokerage On Sales - 41,367,824
Communication Expenses 109,887 817,500
Exchange Rate Diff.-Others - 16,629
Electricity Expenses 765,641 4,348,282
Fees Rates & Taxes 17,359,255 18,072,638
Fretgth Coolie & Cartage 438,757 4,935,233
Insurance Charges 553,478 3,425,953
Legal & Profession Fees 5,274,126 48,566,093
Auditors’ Remuneration
- Audit Fees 650,000 461,800
- Tax Audit Fees 100,000 100,000
- Certification

750,000 561,800

Profit/Loss On Sale Of Assets 259,042 861,635
Profit/Loss On Sale Of Investment - 35,120,094
Provision for Subsidy Receivable - 7,007,278
Provision For Doubtful Debts & Adv. - 48,717,520
Purchase Of Stores 117,820 938,097
Rent 2,968,403 33,626,069
Repairs & Maintenance 38,299,837 44,207,495
Security Expenses 232,218 443,208
Travelling Expenses 248,419 1,011,223
Prov. for bad and doubtful debts 76,673,229 -
Misc, Exp 22,868,056 36,989,431
[Miscellaneous Expenses includes Bank Charges, Printing and
Stationary,Motor Car Exp, Vehicle Exp, Telephone Exp setc.j
TOTAL 167,252,812 331,466,777




ALOK INFRASTRUCTURE PRIVATE LIMITED
NOTE '28' - ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTYS
1. Capital Commitments

(Amount ir Rs.)
Particulars Current Year| Praevious Year

Eslimated amaunt of contracis remaining to be executed on capital account and not previded for (Met of advances) 45,470,276 45,470,276

2. Contingent Liabitities

The company has given Corporate Guarantee for Loan taken by Alok Industries Led as uader: -

Name of the Bepeficiary - 77 T Type of Facility -~ ™ |Amount’

State Bank of ingdia . Corporate Lean Rs,600 Crs
State Bank of India & others Joint WCL fs.6850 Crs
State Bank of India & others Joint EPBG USC 1467.845 Mio
Oriental Bank of Commerce Corporate foan Rs, 50 Crore
State Baak of India Carporate loan Rs, 165 Crore
IDB1 Bank Cerparate L.oan Rs.60 Crs
Canara Bank Corporate loan Rs. BO Crore
indian Overseas Bank Corporate Loan Rs,40 Crs

State Bank of Mauritdus Waorking capital Rs. 42.50 Crore
State Bank of Mauritius Working capital usD 6.85 Million
Stafe Rank of Hyderabad Working capitat Rs.155.65 Crore
State Bank of Patiala Working capital Rs. 68 Crore
Allahabad Bank Corporate lean Rs.10 Crore
State Bank of Bikaner and Jaipur Working caplal Rs. B0 Crore
Punjab Natioral Bank Working capital Rs.175 Crore
Bank of Maharashtra Working capital Rs.33.00 Crore
Punjab National Bank ADHOC working Rs. 50 Crore
Union Bank Working capitai Rs.31.17 Crore
Indian Overseas Bank Working capitai Rs.39.85 Crore
Corporation Bank Working capitai Rs.20 Crore

3. Details of Related Party Disclosure <

i. Names of refated parties and nature of relationship

As per Accounting Standard AS 18 “Retated Party Disclosures” issued by the ICAI, Company's related parties have been disclosed as below:

Description of relationship Names of related parifes

Holding Company Alok [ndustries Limited

Subsidiary Companies Grabal Alok International Umited
Mileta, a.s,

Alok Industries International Limited
Grahal Alok {UK) Limlea

Feltow Subsidaries Alok International Inc. {4.5.A)

Alok Singapore PTE Ltd.

Atok Iaternational (Middie East) FZE
Alck Globai Trading {Middle £ast) FZE
Alek Globat Singapore Ple. Lid.

Alek Trading Singapare Pte, Lid

Alok Merchanl Singapere Pe, Lid,
Alok Universal Singapore Pre. Ltd,

Associates Alspun Infrastructure Limited
Ashford tafotech Private Limited

Entities uader Cemmon Control Alok Denims (India) Limited Pramatex Enterprises
Alok Kait Exports Private Limited Sureadra 8. Nwrajka {HUF)
Alok Textile Traders Trumphant Victory Holding Limfted
Astiok B. Jiwrajka (HUF) D. Surendra & Co.
Ashok Realtors Private timited Dilip B. Jiwrajka (HUF)
Nirvan Exports Avan Packaging and Exports
Key Management Personnet Ashok B. Jwrajka

Dilig B. Jiwrajka
Surendra B. Jiwrajka

Relatives of Key Management Personnet |Vinod B. Jiwrajka
Epl Source India Private timitad

i
e

.




ii. Mafure of transaction with Associates, Holding Company, Key Management Personnet & Relative of Key Management Personnel.

Transaction Holding Cempany Associates fEntities Subsidary Companias Feliow Key Management Total
under Common Conkrol Subsidaries Parsonnel /
Relatives
a) Share Capital
Balance as at year end 504,000 - - - - 300,000!
(300,000) ) ) ) ) (500,600)
b) Eguity Sharg Application Money
fialance as on st Apdl 2035 - - - - -
) ) () ) ) -
Recefved / Adjusted during the period - - - - -
£hat)
() {-) ) ) () -
Balaace as at 3ist March 2016 - - - - - -
[ - ) ) () d
¢] Long Terin Borrowlings
Balance as on 1st April 2015 16,526,703,305! - 27,056,807 - - 16,553,760,112
(16,683,923,885) ) -) ) )|  (16,683,923,885}
Recebved [/ Adjusted during the year 408,343,540 - - - - 408,343,540
{NET)
(157,220,580} =) (27,0656,807) ) -} {184,277,387)|
Balance as at 31st March 2016 16,935,046,845 - 27,056,807 - - 16,562,103,652
{16,526,703,305) ) (27,056,007) -} ()i (16,553,760,112)
€) Shert Term Borrawings
Baiance as on 1st April 2015 -| 17,659,813 - - - 17,659,813
) (-} ) 4] ) (-}
Adjusted fRecelved during the year {17,659,813) - - - (17,659,813)
(NET)
{) (17,659,813) ) -) ) (17,659,813)
Balance as al 315t March 2016 - - - - - -
) {17,659,813) {2 ) ) {17,659,813)
d) Investments
Bajance as on 1st April 2015 - 860,650,006 - - - 860,650,000
(-} {860,650,000) (698,528,832) ) (-} {1,559,178,832}
Addition / Deduction during the year - - 1] - - B
) ) ) ) ) )
Provision made - - - - _ .
-} ) (698,528,832) ) ) (698,528,832)
Balance as at 315t March 2016 268,656,000 - - $#60,650,000
) (860,650,000) ) - -} (860,650,000}
le) Share Application Money Paid
Balance as on ist April 2015 - B - - -
- ) ) (-} (- )
Given during the year (Net) - - - - -
) (-} {1 () ) ()
Adfustment /Alloted during the year - - - - - -
() ) () ) { )
Balance as at 31st March 2016 - - - - R
Q)] (-} Q)] () (-} W]
Transaction Helding Company Associates /Entities Subsidary Companies Feliow Key Management Total
undar Common Contro! Subsidaries Parsonnel /
Relativas
f) Loans & Advances
Balance as on 1st Aprii 2015 - 33,861,610 1,539,515,651 - - 1,573,377,561
) (18,406,179) ) () (@] {18,406,175)
Recelved/{Given) during the year - 30,852,332 (1,572,506,030) - - {1,541,653,696)
-} {15,455,431) (1,539,535,951) -} -) {1,554,971,382)
Balance as at 3ist March 2016 B 3,009,278 3,112,021,981 - - 3,115,031,259
) (33,861,616} (1,539,515,951) ) i) (1,573,377,561
Sundry Debtors
Balance as at 31st March 2016 - - - -
(-} ) () ) ) ()
h) Depeosits
Balance as al 31st March 2616 - - - B -
o] ) 6] O] 0] o)
i} Sundry Greditoss |
Batance as at 3ist March 2016 - - - - - N
&) ) ) ) ) (fz%




j} INCOME
Turnover
Income from Construction 3,486,551 - - - - 3,486,551
(286,466,339) (-} ) [&9) -} {2B6,466,339)
Sale of Goods - -
(3,524,473) - - - - (3,524,473)
Sale of Assets - - - | - —
(-} [ ) ) -) -
Rent Received B5B63017 24,000 0 ) a 85,887,917
(128,795,875) (36,000) (@] ) (] (178,831,875}
k) EXPENDITIRE
Rent Paid 514,000 - - - - 514,000
(5,850, 135) ) ) ) 8! {5,850,135)
Salary - - ! - -
-) [ {-) {-) 392,112) (397,112)
Purchase of Traded Goods 245435 - - 245,439
{56,510} ) ) ) ) £56,510)
) ) ) ) ) -
a, Relsted Party refationship is as identified by the company and relied upen by the Auditors
b. Previous year figures are given in brackets,
iit. Out of the above llems, transaciion In excess of 10% of the total Related Party transactions are as under:
Transaction Holding Company Associates/ Entities Subsidiaries Fellow HKey Management Total
under Comman Control Subsidaries Personnal /
Relatives
a} Share Capital
Alok [ndustries Limited 500,000, - - - - 506,000
(500,000) (-} () @] ) (500,000)
b} Investments
Aispun Infrastructure Ltd. - 188,800,000 - - - 180,800,000
- (18¢,800,000) - - - (180,800,000)
Ashford Infotech Put. Ltd. - 679,850,000 - - - 679,850,000
@) {679,850,000) ) {-) - (679,850,000}
Alak Industries Internationat Limited - - - - - -
-} (-} Y ) ) )
Grabatl Alok International Limited - - - - - -
{) ) ) () ) )
<) Shara lication Mone
Grahal Alek International Limited - -
] ] ] {-) o -}
i} Short tarm borrowingg
Alok tndustries Limnited - Received - - - - - -
) () (] -} () (403,399,079)
Alak Knit Exports Pvt Ltd (17,659,813) (17,659,813)
(17,659,813) (17,659,813
&) Sundry Debtors
Atok Industries Limited - - - - - -
. ) ) ) (-} () (88,257,383}
N _Turnover
Alok Industries Limited 3,486,551 - - - - 3,486,551
(286,466,339) ) ) (-) (-} (266,466,339)
4. Earning Per Share (EPS)
Particulars 3i-Mar-186 31-Mar-15
Net profit after tax
Net Profit Available for Equity Shareholders - (Pasic) (406,383,330) {651,751,679)
Net profit availabie for Equity Shareholders - (Dilutive) (400,383,330) {651,751,679)
Weighted average number cf Equity Shares Basic (Nos,} 50,000 50,000!
Weighted average number of Equity Shares Difutive (Nos.} 50,000! 50,000
Nomina! value of equity shares per share ( 1n Rupees) 10.00 10.00
Baslc Earnings per share (Rupesas) {8,008) (13,035)
Diluted Earnings per share {Rupees) {8,008) {13,035)

e

e

T




5. Segment Reporting
a) Primary Segment: Dusiness Segment

The company has identified business segment as its primary segment and geegraphic segments as its secondry segmient. Business segments are primarily Construction & Retail.

Revemues and expenses directly attributable to segments are reposted under each reportable seyment. Expenses which are not directly identifible to each reportabte segmeat have been
allocated on the basis of associated reveaves of the segment, al other expenses which are not attributable or aljocable to segments have been disclosed as unailocable expenses. Assets
and liabilities that are directly attritutable or allocable Lo segments are disciosed under each reportable segment. all other assets and liabilities are disclosed as unallocable. fixed assets
that are used interchangeably amengst seggmant are not allocated to primary and secondary segments.is reparted based on items that are individuatly identifiable to that segment, The
compady betiavas that it is not practizal to allotate segment expenses, segment results, assets used, except debtors, in the company's busingss or Hakilitles contracted since the resources /

services / assets are used interchangeably within the segments, Accordingdy, no disclosure refating to same Is made

Geographicai revenues are allocated based on the location of the customer.

Construction Retail Cansolidated

Particulars Current Year Previous Year Current Year Previous Year Current Year Pravious Year
Segment Revenue 1,236,312,237 3,4B3,091,480 (1,069,283} 73,683,554 1,235,242,954 3,556,774,994

1,236,312,237 3,483,091, 480 {1,069,283) 73,663,514 1,235,242,954 3,556,774,994
Expenses
Purchase of Traded Goods 610,625,969 - (5,257,050} 465,958,966 605,368,919 46,958,906
Cost of Materials consuymed 736,618 493,828,885 - - 736,618 493,828,885
Change in Stock of Finished Goods and 795,060,205 2,997,365,605 59,006,718 152,736,217 854,086,923 3,156,102,822
Employee Benetfit Expenses 4,705,515 G,229,012 5,577,777 22,272,600 10,283,292 31,501,662
Finance costs 90,053,089 347,427,006 14,399,856 622,775 104,452,945 378,391,979
Depreciation / Amortisation expenses 46,788,228 11,642,767 75,703 28,305,353 46,863,931 58,102,193
Other Expenses 160,047,825 167,131,204 6,604,987 118,233,087 167,252,812 331,466,780

1,708,637,449 4,026,025,479 80,407,991 369,129,087 1,789,045,440 4,490,353,286

Segment Result (472,325,212) (542,933,999) {81,477,274) (295,445,573} (553,802,486} {933,578,202)
Unaliocable Expenses (net) - - - - - -
Operating Income {472,325,212) (542,933,999) (81,477,274) {295,445,573) {553,802,4686) (933,578,292}
Other Income (Net) 125,573,243 270,826,119 2,802,359 11,000,494 128,375,602 201,826,613
Profit Before Taxes {346,751,969) (272,107,880} {78,674,915)| (284,445,079} {425,426,684) {651,751,679)
Tax Expenses - - - - 15,043,554 -
Nat Profit for the year (3486,751,969) (272,107,880} {78,674,915)] (2B4,445,079) (400,383,330} {651,751,679)

6, Depreciation

Pursuant to the agplicability of Schedule 11 to the Companies Act, 2013, with effect from April 1, 2015, the Company has aligned the useful lives of its tangible assets with those specified
1n Schedule 11 or as assessed based on technical advice. Conseqguently, the depreciation charge for the year is lower by Rs. 4,04,735/-

7. Employee Benefit Plan
) Defined contribution plans:

Amounts recognized as expenses towards contributions to provident fund by the Company are Rs. NIL/- for year ended 31 March 2016 and Rs. 761,349/ for

pertod ended 31 March 2015

b, Definad benefit plans;

a) Gratuity Plan; The Company provides for Employee’s Gratuity defined benefit plan for qualifying employees. The scheme provides for fump sum payment to vested employees at
retirement or death while in employment or on termination of employment of an amount equivalent to fifteen days salary payable for each completed year of service or part thereof In
excess of six menths, Vesting cccurs on completion of five years of service.

b} Compensated absences: Employees’ entitiement to compensated absences In future perlods based en unavailed leave as at balance sheet date as per the pelicy of the Cemgany is
expected to be a long term berefit and is actuarally valued.

The following able sets out the status of the gratuity plan for the year eaded31 March 2616 as required under AS 15 (Revised),

I, Actuarial assumptions

Gratuity
Apr 15 to Mar-16 Octo 13 to Mar-15

Mortaiity table (LIC) 1994-96, 1994-96

{ttimate) {Ukimatea}:

Discount Rate 7.90% 7.90%

[tate of Return on Plan Assets 7.90% 8.50%

Salary Escalation 9.00% 9.00%
Attrition Rate

Age {Years)

2:-30 10% 10%

3i-40 5% 5%

41-5¢ 3% 3%

51-5¢ 2% 2%




I1. Table showing change in Benefit Obligation

(Amount In Rs.)

Gratuity

Apr-15 to Mar-16

Oct-13 to Mar-15

Liability at the beginning of the year 2,747,010.00; 3.130.604.00
Interest Cost 217,477.00 506,333.00
Current Service Cost 303,212.00 973,767.00
Past Service Cost {(Non Vested Benefit) - -
Pasl Service Cost {Vested Benefit} - -
Settlement - E
Liability Transfer in - -
Liability Transfer out -

Benefit Paid (17,135.00) (932,189.00)
Actuarial (gain} / loss on obllgations (954,366.00) (931,505.00)
Liability at the end of the year 2,296,198 2,747,010
IXI. Table of Fair value of Plan Assats

Gratuity

Apr-15 to Mar-16

Oct-13 to Mar-15

Fair Vaiue of Plan Assels at the beginning of the year
Actuai Return on Plan Assels

Contributions

Transfer fram cther company

Transfer te other company

Benefit Paig

Actuarial (aain)/ioss on Plan Assets

Fair Value of Plan Assets at the end of the year

Total Actuarial {Gain) / Loss to be Recognised

3,051,943.00
259,970.00

(17,135.00

3,294,778.00

3.412.321.00
451,596.00
35,221.00:

(932,189.00)
84,994.00
3,051,943.00

IV, Amount Recogpised in the Batance Sheet

Gratuity

Apr-15 to Mar-16

Oct-13 to Mar-13

T|abi|4‘tv at the end of the year
Fair Vaiue of Pfan Assels at the end of the year

(998,58G.00)

(304,933,006}

Past Service Cost (Non Vested Benefit) Recognised
Past Service Cost (Vested Benefit)

Recoqnition of Transitton Liability

Actuarial (gain} / loss

Expenses Recognised in Profit & Loss Account

(954,366.00)
(693,647.00)

Difference 998,580.00 304,933.00
Unrecognised Past Sarvice Cost - -
uUn recognised Transition Liability - -
Armount Recognised in the Batance Sheet 998,580.00 304,933,00
V. Expenses recognisad during the year
Gratuity
Apr-15 to Mar-16 |  Oct-13 to Mar-15

Current Service Cost 303,212,600 973,767.08
Interest Cost 217,477.00 506,333.00
Expected return on pian assets {259,97¢.00) {451,596.00)

{1.016,499.00)
12,005.08

VI. Balance Sheat Reconciliation

Gratuity

Apr-15 to Mar-16§

Oct-13 to Mar-15

Cpening Net Liability 461,889 449,884
Expenses as above {693,647) 12,0065
Emplovers Contribution
Amount recognised in Balance Sheat {231,758} 461,869
VEL, Othar Details

Gratuity

Apr-15 to Mar-16

Oct-13 to Mar-15

af service subject to Maximum of Rs, 1000000/~

and demand And supply of the employees

Gratuity 15 payable at the rate of 15 days' Salary for gach year

Salary escalation s cansidered as advised by The company
which is in Hne vith the industry Practice considering promotion

Mo of Members 37.00 56.00
Salary Per Month 14,303; 13,255
Coptribution for Next Year - -
VIIL Experience Adjustment
Gratuity
Apr-15 ko Mar<16 |  Oct-13 to Mar-15
On Plan Liability {gain} / loss (954,366 {1.296,038)




8, Leases
Assat Given on Operating Lease -

Particulars

Apr-15 ta Mar-16 Oct-13 to Mar-15

a) Schoal Bulldings' in Nete 13 - Fixed Assets -

1) Gross carrylng amount as at the year end 716,226,785 216,226,785
1} Accumulated Depreciation as at the year end 25,477,488 18,521,480
lily Depreclation recognised tn ihe Profit and Loss Account 6,956,308 10,832,962

b) Future Minimum tease Income under Operating Lease ara as under -

Partlculars

Apr-15 to Mar«16 Qct-13 to Mar-15

ot Later than One Year
Later than One Year and not Later than Five Year
Later than Five Years

43,015,954
28,432,469
235,648,750

86,766,252
£1,891,906
243,369,756

£) No contingent rents Is recognlsed In the statement of profit

and lass for the perlod;

o, hisclosura under Saectlon 186 (4) of the Companies Act, 2613: -

Name ©f the:Compan Relatlonship:

Alspun Infrastructure Limited Joint veatura

- TAmt, as at-31,03,16

Alok Industries International Limited Sunsldlary 2,541,500 |Tavestment In Pref, Shares
3,112,021,981 |Loan given
Grabal Alok [nternational Limited Substdiary 593,444,561 |investment In Pref. Shares

2,542,771 |Invesimant In Eq. Shares
Investment In Pref. Shares
investment In Eq. Shares
Loan glven

179,800,008
1,060,000
1,745,000

18, The Outstanding unhedged foreian currency expesure is as follows :

1. Amount recelvalbie in forsign currency on account of the following:

ar-16
" | Amoynt In INR:

Amount In-FC

Y AmouURE InVINR :

Investments uso

{oans and Advances Uuso

14,995,647 698,528,832

46,427,030 3,112,021,981

14,995,047

24,321,030

§99,528,832

1,534,515,951

li. Amount payable in forelgn currency en account ‘of the following:

Mar=16 |

1-Mar-L3

ArmgurE I TN

toans

578,244 27,056,807

576,244

TAmount 1.1

27,056,807

11, Deferred Tax Asset on provision created for impalrment ¢l

12, The balance of debtors, creditars, loans and advances given and taken are subject te confirmatlon, reconciliation and adjustments If any.. In

the same Is not material.

£3. Though there is a sigrificant fail in the praduction and r

management as there ara no diminution to the carrylng value of the assets as on balance shee!

14, The Financial Statement have been prepared on “gelng cencern” basis which assumes that the company will be able 16 centinue In operational exlstence for the forseable future,

f Investment has not been recognised as there is no virtual certainty of recavery of the Investmant In future,

evenue of the H&A and Appraret division of the comapny, no impairment In the books have been considered necessary by the
t date and Mapagement expects continued future cash flow from the use of these assets.

the apinlon of the managemant Impact of

The company has recaived confirmation from Alok Industrles Limited, that the ultimate parent undertaking wilt coptinue to support the company for a perlod of atizast 12 months from the
date of approval of financial statemert, Or this basis, directors of the comapny believes that It is approgriate to prepare the financiat statement on “golng concern” basls,

15, The Holdiag Company Is yet to pay the debenture interest and such payment is due for a period beyond one year as at the Balance sheat date. This attracts the provisions of Section
164 (2) of the Companles Act, 2013 according to which ail directers retiring by rotatlon at the ensuing Annual Genara} Meeting and eligible for reappointment, render themsalves Inetigibie
for such reappointment or all directors of such defaulting company are disquallfied from appointment in any other company for a period of five years. During the year two directors from
the holding company are disqualified to be appolnted as dlrectors In the Company.

16, The figures of the previous period have been reclassified / regrouped wherever necessary to correspond with those of the current year,

nd an behalf t;ffha Board
/“"/J *
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(DIN; 03520970}

A= per our attached report of sven date For

For NBS & Co,
Chartared Accountants
FRHN No,110100W

b

Sohanla Director
i (DIN;
Devdas Bhat
Partner
Pra Director

M. No. 48034

- (DIN: 6£167158)
Place : Mumbai
Dated : 25th May, 2016




