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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Alok Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Alok Industries Limited (the “Company”) for the quarter ended December 31, 2024 and year
to date from April 01, 2024 to December 31, 2024 (the "“Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "“Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Reqgulations. The Statement has been approved by the Company’s Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of {ndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS”")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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5. We draw attention to Note 6 of the Statement in respect of resolution plan approved by the
National Company Law Tribunal vide its order dated March 8, 2019 under section 31(1) of
the Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read with the legal
opinion, the Company has accounted the assigned debt at cost, overriding the Indian
Accounting Standard which would require the Company to recognize the assigned debt at its
fair value and accordingly the imputed interest cost over the period of loan. Our conclusion
is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Pramod Kumar Bapna
Partner
Membership No.: 105497

UDIN: 25105497BMKUTQ4598

Place: Mumbai
Date: January 16, 2025
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Alok Industries Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Alok
Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and joint ventures for the quarter ended December
31, 2024 and year to date from April 01, 2024 to December 31, 2024 (the "Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended (the
“Listing Regulations").

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting"” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Holding Company’s Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure-1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor and financial results/financial information
certified by the Management referred to in paragraph 7 and 8 below respectively, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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6.

We draw attention to Note 6 of the Statement in respect of the resolution plan approved by the
National Company Law Tribunal vide its order dated March 8, 2019 under section 31(1) of the
Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read with the legal opinion, the
Holding Company has accounted the assigned debt at cost, overriding the Indian Accounting Standard
which would require the Holding Company to recognize the assigned debt at its fair value and
accordingly the imputed interest cost over the period of loan. Our conclusion is not modified in respect
of this matter.

The accompanying Statement includes the unaudited interim financial results and other financial
information in respect of 8 subsidiaries, whose unaudited interim financial results include total
revenues of Rs. 41.69 crores and Rs. 112.21 crores, total net loss after tax of Rs. 109.85 crores and
Rs. 121.49 crores, total comprehensive loss of Rs. 190.00 crores and Rs. 219.81 crores, for the
quarter ended December 31, 2024 and the period ended on that date respectively, as considered in
the Statement which have been reviewed by its independent auditors.

The independent auditor's reports on interim financial information/ financial results of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 2 joint ventures, whose interim financial results includes the Group's
share of net loss of Rs. 0.22 crore and Rs. 0.73 crore and Group’s share of total comprehensive loss
of Rs. 0.22 crore and Rs. 0.73 crore for the quarter ended December 31, 2024 and for the period
ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of these joint
ventures have not been reviewed by their auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these joint
ventures, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial information/financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
with respect to our reliance on the work done and the report of the other auditors and the financial
results/financial information certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

per Pramod Kumar Bapna
Partner
Membership No.: 105497

UDIN: 25105497BMKUTR8398

‘\ .

Place: Mumbai
Date: January 16, 2025
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Annexure 1
List of Entities:

Subsidiaries-

[

| Alok Industries International Limited

1

2 Mileta a.s.

3 Alok Infrastructure Limited

4 Grabal Alok International Limited
5 Alok Worldwide Limited
6

7

8

Alok International Inc.
Alok Singapore Pte Limited
Alok International (Middle East) FZE

Joint Ventures-

me of the Entity = .
1 New City of Bombay Manufacturing Mills Limited
2 Aurangabad Textile & Apparel Parks Limited
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ALOK INDUSTRIES LIMITED
CIN. L17110DN1986P2C000334
Regd Office : 17/5/1, 521/1 Village Rakholl / Sayli, Sllvassa - 396230

Statement of Unaudited Standalone £Inanclal Resuits for the Quarter and Nine Months Ended December 31,2024

(Rs. in Crore, except per share data}

i i Standalone ]
# { Quarter ended ] Nine Months ended Il Year Ended ]
SrNo Particutars 31,12.2024 I} 30.09.2024 ﬂ 31.12.2023 || 31,12,2024 31.12.2023 31.03.2024
E {Unaudited) { dited} {Unaudited} (Unaudited) (Unaudited) " {Audited)
1 |Income
a) Revenue from operations 822.17 852.84 1,217.20 2,643.68 3,920.92 5,356.35
b) Otherincome 7.49 4.25 0.34 17.02 13.49 18.84
Total income 829.66 857.09 1,217.54 2,660.70 3,934.41 5,375.19
2 {Expenses
a) Cost of materials consumed 450.55 424.57 801.54 1,363.28 2,787.11 3,606.41
b} Changes in inventories of finished goods and work-in-progress (32.43) 62.88 56.15 78.84 {86.46) 80.13
c) Employee benefits expense 118.76 100.59 88.39 320.64 297.82 41255
d) Finance costs 154.76 153.81 140.38 461.20 429.29 581.62
e) Depreciation and amortisation expense 72.96 70.16 77.30 21857 241,54 316.98
f) Power & Fuel 177.25 162.58 147.16 507.91 509.64 668.48
g) Otherexpenses 130.76 143.10 122.32 411.32 362.30 52273
Tatal expenses 1,072.61 1,117.69 1,433.04 3,361.76 4,541.24 6,188.90
3 |Loss before tax and exceptlonal Items (1 - 2) {242.95), (260.60) {215.50} (701.06) (606.83) (813.71)
4 |£xceptional items {rafer note 2 below) - - . - - .
5 |Loss befare tax (3+4) {242.95) (260.60)] {215.50} (701.06) {606.83) (813.71)
6 [Taxexpense
{i) Current Tax - - -
{ii) Deferred Tax - - - .
Total Tax expense |E - " - - . -
7 {Net Loss forthe period {5-6) (242.95) (260.60) {215.50) (701.06) {606.83) {813.71)
8 iOther comprehenslve Income
(i} Items that will not be subsequently rectassified to statement
of profit or loss
(a) Remeasurements gains /(losses} on defined benefit plans {0.11) (0.11) (3.13) (0.33) (0.46) (0.41)
(b) Income tax on (a) above - - - - - -
Total Other comprehensive Income (0.11) (0.13) {3.13} {0.33} (0.46} {0.41)
9 iTotal comprehensive Incame (7+8} {243.06) (260.71) {218.63} (701.39} (607.29} (814.12)
10 iPaid up Equity Share Capital 496.53 496.53 496.53 496.53 496.53 496.53
11 iOther Equity (excluding Revaluation Reserve) (18,631.37)
12 iEarnings per share (EPS) (of Re.1/- each)
{Not annualised for quarter and nine months period) :
Basic {Rs.) {0.49) (0.52) (0.43) (1.41) (1.22) (1.6
Diluted (Rs.) (0.49) (0.52) (0.43) {1.41) (1.22) {1.64}




Statement of Unaudited Consolidated Flnanclaf Resultsfor the Quarterand Nine MonthsEnded December 31, 2024

(Rs.{nCrore exceot persharedata

I Il Consolidated
I ~Quarter ended Nine Months ended YearEnded
Sr No Particulars || 31.12.2024 30.09.2024 31.12.2023 31,12.2024 31.12.2023 31.03.2024
{Unaudited} (Unaudited} {Unaudited} (Unaudited) {Unaudited} {Audited)
1 tincome
a) Revenue from operations 863.86 885.66 1,253.03 2,755.82 4,040.28 5,509.59
b) Other income 6.77 1312 0.02 25.93 15.33 23.22
Total Income 870.63 898.78 1,253.05 2,781.75 4,055.61 5,532.81
2 |Expenses
a) Costof materials consumed 457.77 441.76 81477 1,400.41 2,822.29 3,65317
b) Purchase of Stock in Trade 0.44 0.28 0.58 1.00 279 3.61
¢) Changesin inventories of finished goods and work-in-progress; {18.94) 56.98 60.75 93.42 (74.03; 97.04
d) Employee benefits expense 133.80 116.62 103.93 367.36 347.33 477.56
e} Finance costs 158.44 157.70 14398 472.44 439.99 596.07
f) Depreciation and amoitisation expense 74,56 71.81 79.05 223.47 247.43 324.62
g} Power &Fuel 181.94 166.69 151.46 520.51 522.54 686.07
H) Other expenses 150.51 148.79 127.04 439.49 376.27 543.45
Total expenses 1,138.52 1,160.63 1,481.56 | 3,518.10 4,684.61 6,381.59
3 |toss from operations before Share of Profit / [Loss) of Joint| (267.89)| (261.85) (228.51) (736.35) {629.00) (848.78)
Ventures and tax (1.2)
4 |Share of Profit / {Loss) from joint Ventures {0.22)] (0.25}4 {0.23) £0.73} (0.71) {0.96)
$ {Lossbefore taxand exceptional ltems (3+4) (268.11) (262.10) (zzs,n)” (737.08)H (52971)" (a49.74)[|
6 |Exceptional items{refer note 2 below) - - - - - -
7 |tossbeforetax(5+6) (268.11) (262.10) {228.74) (737.08) (629.71) (849.74)
8 |[Taxexpense
{i} CurrentTax - - - - - {0.20)
(ii) Deferred Tax 4.88 - - 4.88 - (3.90}
(iii) Taxrefating to earlier years - - 118 - 118 118
TotalTaxexpense .88 - 118 4.88 118 2.92)]
9 |Net Loss for the period {7-8) (272.99) (262.10) (229.92) (741.96) (630.89) (846.82)
10 . Other comprehensive income
(i} Items that will not be subsequently reciassified to statement
of profit or loss
(a) Remeasurements gains /{losses) on defined benefit plans (0.11) (0.11) (312) (0.33) (0.46) (0.41)
(b} incorme tax on (a) above . - - . - .
(i) Items that will be subsequently reclassified to statement of (42.21) {1.13) 2.01 (44.98) (21.72) (28.21}
profit or loss E
Total Other comprehensive Income [ (4232} (124) (112 (a5.31)f {2218)f (28.62)]
11 |Total comprehensive Income (9+10) {315.31} (263.34) {231.03}) (787.27) (653.07) (875.44)
12 | Paid up Equity Share Capital 496.53 496.53 496.53 496,53 496.53 496.53
13 |Other Equity (excluding Revaluation Rese:ve) (20,272.40)
14 |Earnings per share {EPS) (of Re.1/.each)
(Not annualised for quarter and nine months period) :
Basic (Rs.) (0.55) (0.53) {0.96) {1.49) (1.27) 171}
Diluted (Rs.) {055} (0.53) {0.46) (1.49) (1.27) (1ﬂ




Notes:

The above financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on January 16, 2025 and have been subjected to review by the statutory auditors.

On July 12, 2024, certainspinning plants of the Company located at Silvassa was struck with tornado, causing damage to certain assets of the Company. Basis preliminary
assessment, management has assessed loss of Rs. 61.42 crore due to above and recorded a loss relating to property, plant and equipment {as per WDV} and inventories
under the head exceptionalitems. The Company is of the view that it has adequately covered its assets by insurance policy and the surveyor's assessment is In progress,
Company has already received on account payment of Rs. 55 crore from the Insurance company. Since there is certainty on recovery of loss from insurance company,
the Company has recorded the entire amount of loss as insurance claim receivables under the head exceptional items .

Alok Industries Limited {"the Holding Company"”) underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Code, 2016. A
resolution plan was approved by the Hon’ble National Company Law Tribunal, Ahmedabad Bench {Approved Resolution Pian) vide its order dated March 8, 2019 and the
implementation of the Approved Resolution Plan was concluded in the earlier year with the re-constitution of the Board of Directors of the Holding Company on
September 14, 2020.

The Holding Company incurred a loss of Rs. 242.95 crore for the quarter and Rs. 701.06 crore for the nine months ended December 31, 2024 and has accumulated losses
of Rs. 22,800.65 crore as on that date, its current assets exceeds its current liabilities by Rs. 463.41 crore and it has earned EBITDA loss of Rs. 15.23 crore for the quarter
and Rs. 21.29 crore for the nine months ended December 31, 2024. The market condition is improving and considering the cash flow projection of the Holding Company,
the financial results have been prepared on a going concern basis.

The Group operates in a single primary business segment, namely "Textiles", which constitutes a reportable segment in the context of Ind AS 108 on "Operating
Segments".

As per Clause 1.2 {xi} of Approved Resolution Plan, the outstanding debt amounting to Rs 17,384.02 crore assigned to Resolution Applicants shall not carryinterest for
the first 8 years from the Closing Date (as defined in the Approved Resolution Plan), hence such debt has been measured at cost. After such period of 8 years, the terms
of assigned debt shall be mutually agreed among the Resolution Applicants and the Company. The Approved Resolution Plan has an overriding effect on the
requirements of Ind AS, as per legal view obtained by the Company in this regard. Hence, had the Company applied the ind AS, it would have recognised the assigned
debt at its fair value and accordingly recognized the imputed interest cost over the period of ioan in the statement of profit and ioss.

Previous periods/ year have been reclassified / regrouped, wherever necessary, to correspond with those of the current periods.

By order of the Board
For ALOK INDUSTRIES LIMITED

kAL AN

A, Siddharth
{Chairman)

Place: Mumbai
Date:January 16,2025




