ALOK INDUSTRIES LIMITED
- CIN no.L17110DN1986PLCO00334
Regd Office : 17/5/1, 521/1 Village Rakholi / Sayli, Stivassa - 356230 Union Territory of Radra and Nagar Haveli

St epnt of ndalone ited resylts f varter ended 30 EMBER 2016 ) Rs_irt crores
uarte: ded Six Months en
SriNo Particulars 30.69.2016 30.06,2016 30.09.2015 30.09,2016 30,09.2015
{Unaudited) Unaudited {Unaudited} {Unaudited {Unaudited)
1 {Encome from Operations
2} Income from Operations 1,963.61 1,786.96 3,209.42 3,752.57 6,612.42
b) Oher Operating Income 22.81 21.79 41.93 44.60 70.07
Total Income from Operations 1,986.42 1,816.75 3,251.35 3,797.17 6,682.49
2 ]Expenses
a) Cost of materials consumed 1,671.40 1,445.26 2,155.39 3,116.66 4,228.68
b} Changes In inventories of finished goods and work-Tn-progress {45.97} 22.44 50.74 (23.53} 234.63
¢} Employee benefits expense 72.08 62.25 71.09 134.33 136.59
d} Cepreciation and amortisation exgense 204.45 312,51 231.12 516.96 484,42
e} Other expenses 424,72 307.40 261.24 73212 567.87
f) Provision for doubtful debis and advarkes 62.41 514,79 135.54 577.20 701.98
Total expenses 2,389.09 2,664.65 2,905.12 5,053.74 6,354.17
3 |Loss from operations before other income and finance costs (402.67} {853.90) 346,23 (1,256.57) 328.32
4 |Other income 33.77 45.5% 57.81 80.36 150.85
5 |profit /{Loss} from ordinary activitles before finance costs and (368.90) {807.31) 404.04 {1,176.21} 479.17
axceptional items (3+4)
6 Finance costs £89.02 912.42 668.55 1,601.44 1,279.21
7 liLoss from ordinary activities after finance costs but before| {1,057.92) (1,719.73} (264.51} {2,777.65) {800.04)

exceptions! items (5-6)
8 |Exceptional Items

9 |Loss from ordinary activitlies before tax (7-8) {1,057.92) (1,719.73) {264.51} {2,777.65} (800,04}
10 |vax expense {Refer note no. 5) . (53021} {507.69) {1.91) £1,037.90) (187.75}
11 |Met Loss for the period (527.71) (1,212.04) (262.60) (1,739.75) {6$2.29)
12 |(Rher comprehensive income H{Loss) (net of tax) (1.01) {0.01) (0.02) {1.02) {6.03)
13 |[¥otal comprehensiva Loss {11-12}) {526.70) (1,212.03) {262.58) {1,738.73) {612.26}
14 |Paid up Equity Share Capital 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87
(Face Value Rs.10/~ per equity share}
15 Farnings per share {of Rs.10 each) ; . : :
Basic {Rs-) (3.88)} * (893} * (o3| (12.80)f * (4.51)
Dituted (Rs.) (3.88)]* (893} * (1.93) * (12.80)| * {4.51)

* - Not annualised

*

-

|See acc ying notes te the financial results




Standalone Statement Of Assets and Liabilities

Particulars As At
30 Sept 2016
IASSETS
(1) Non-current assets .
(a) Property, Plant and Equipment 13,161.01
(b) Capital work-in-progress 0.00
{c) Investment Property 25.42
(d) Other Intangible assets 8,73
(e) Financial Assets
(I} Investments . 93.79
(il) Leans 927.95
(f) Deferred tax Assets {net) 950.65
(g) Other non-current assets 58.22
15,225.77
(2) Current Assets
{a) Inventoties 6,289.38
(b} Financial assets
(iy Trade receivables 7,757.00
(ii) Cash and cash equivalents 48.13
(iii) Bank balances other than (iii) above _ 122.88
(iv) Loans 960.11
. (v) Others 10.63
(¢} Current tax Assets (net) A -
‘(d) Other Current Assets 194.87
15,383.00
- TOTAL ASSETS - . _ 30,608.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital . 1,357.87
{b) Other equity 1,438.75
2,796.62
LIABILITIES
(1) Non-current liahilities
{a) Financial liabilities
(i) Borrowings 10,088.86
() Provistons _ 27.99
(c) Deferred tax liabilities (net) -
10,116.85
(2) Current Liabilities
(a) Financial liabilities
(1) Borrowings 12,355.78
(ii) Trade payables 1,020.65
(b) Other current liabilities 4,206.17
(c) Provisions 112.70
17,695.30
TOTAL EQUITY AND LIABILITIES 30,608.77




Notes ¢
1

The above finandal results of the Company for the quarter ended 30 Septembec 2016, reviewed and recommended by the Audit Committee, were approved by the Board of Birectors of the
Company at its meeting held on 13 December 2016.

The Company has adopted Indian Accounting Standards {Ind AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder, effective 1 Apiil 2046
(transition date being 1 April 2015). The results for the quarter ended 30 September, 2015, restated as per Ind AS have not been subjecied to fimited review or audit. However, the
management has exerdsed necessary due ditigence to ensure that the Bnandal resuits for the quarter ended September 30, 2015 provide a true and fair view of the Company's affairs.

Reconciliation between financial results as previously reported and as restated under Ind AS for quarter ended September 30, 2015 are as under :

Rs in crores

Partlcuiars For quarter ended For Six months

30 sSeptmber 2015 ended 30 Sept

2015

Net Loss after tax under erstwhile Indlan GAAP {242.20} {232.48)
Impact of fair value on overneads & (rRventory cost 147 2.94
Reclassification of net actuarial galn/(less) on employee defined benefit obligation to other comprehensive lncome ) (0.013 (0.02)
Additonal deprediation on fair valuation of Property, Plant and equloments {72.64) 159,58}
Interest income on falr valuation of Preference shares .39 10.82
Provision for expected credit foss 0.00 (500.81)
Netional lacome on fair vatuation of corporate guarantee 571 14.10
Interest Income recognised on fair valuation on loan given 2447 48.31
Unwinding of finance cost on deferred income an corporate quarantee (2.54) {3.30)
Deferred tax impact on Ind AS adjustments 16.76 207.74
(262.58) (612.26)

Net Loss after tax under Ind AS

Certain events / conditions could possibly Impact the ‘going coacern’ assemplion of the Company. The lenders had invoked the "Strategic Debt Restructuring’ (SDR) on 27 November 2015
pursuant to Reserve Bank of India guidelines and the implementation thareof Is under process. Considering this development, the Company has presented these finandial statements on a

'golng concern® basis.

The Company has unabsorbed depreciation 2nd business losses as at 31 March 2016. Net deferred tax assets of Rs. 930,65 crores (includes deferred tax assets of Rs. 152.56 crores on
provisions for doubtful debts pertaining to pravious year ended 31st Harch,2016) has been recognized based on the concrete measures taken by the Company for ramping up opedations and
enhancing operating efficiency. Based on timely infusion of wiorking capital, runniag order book position, reliability of raw material supply and the technical viabliity report prepared by
recegnized industry experts, the Company is reasonably certain that there would be sufficient taxable income in future to offset the deferred tax asset.

The current assets and other non-current assets after necessary provisions/write offs bave been stated at the value realisable in the ordirary course of business.

Considering the nature of Its business activities and related risks and returns, the Company has, with effect from 1 April 2015, determined that it operates in a single primary business
segment, namely “Textiles™, which constitutes a reportable segment in the context of IND AS 108 on "Operating Segments™.

The figures of previcus perod have been redassified / regrouped, wherever necessary, to correspond with those of the current period.

By orcer of the Board
. - For ALOK INDUSTRIES LIMETED

-5d-

Surendra B. Jivrajka
Jt. #anaainag Director

Place: Mumbal
Date; December 13, 2016
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“The Board of D.Irectors

. INDEPENDENT AUDITORS' REVIEW REPORT .

- “Alok Industries i_td

o '__Mumbai L

We have reviewed the accompanying statement of unaudited ﬂnanciai results of Aiok industries Limited (the” ;
; Company) for the quarter and _six months ended 30t September 2016 (the Statement), being submitted by the .-

-+ Company pursuant to the requirements of . Reguiation 33 of the SEBI Atisting Obiigations and Disciosure_ :

Requirements) Regulations, 2015, Attention |s drawn to the fact that the ﬂgures for the corresponding quarter and

sl months ended 30m September 2015 inciuding the reconciilation of loss under Ind AS of the corresponding quarter R ';
i and half year with Loss reported under previous GAAP, as reported In these financlai results have been approved by

-cornpanys Board of Directors but have not been subjected to review, Thls statement is the responsibility of the . g
- Company ] Management and has been approved by the Board of Dlrectors. Our responsibillty Is to issue a report on
: '. these ﬂnanciai statemenm based on aur revlew L ST RS . :

We conducted our revlew In accordance with the Standard on Review Engagements (SRE) 2410 “Review of Enterim ERERE
"'-Financial Information Performed by Independent Auditor of . the. Entity" Issued by the Instltute of Chartered- 3
'.Accountants of India This Standard requires that we plan and perform the review to ‘obtain maderate assurance as i ;
o whether the ﬂnanciai statements arg free of materlal misstatement A review ls iimlted pr!mariiy to inquirles of S

. company personnei and anaiyt!cai procedures applied to ﬂnanciai data and thus provides less assurance than an o

i audit We have not performed an audit and accordingly, we do nat express an audit opinion. IR

' Based on ‘our review conducted as above, nothing has come to our attentlon that causes us to believe that the R

: accompanying statement prepared in accordance with appilcabie Accaunting Standards t.e, Ind AS prescrlbed under i

o ‘Section 133 of the Companies Act, 2613 read with relevant rules issued thereunder and other recognlzed accounting

i practices and policies has not disciosed the: information required to be disclosed [n terms of Regulation 33 ‘of the SEBI -+

SRt '_ (Listing Obligations and Disciosure Requirements) Regulations, 2015 and SEBI Circuiar dated 5“‘ Juiy, 2016 includlng
L the manner In which It is to be disclosed or that it contalns any material misstatement Rl .

Attention is Invrteci to the foliowing. :

i.. Note No.4 of the Statement regardlng certain events / conditions which could posslbly Empact the golng concern L

" _assumption of the Company. In view of the invacation of ‘Strategic Debt Restructuring’ {SDR} pursuant to e

i _Reserve Bank of india guideiines, the Company has presented these ﬂnancial statements on going concern basis. o

% II Note No 5 of the Statement regarding recognition of net deferred tax asset of Rs, 950 65 crores on the basis of '- _' ._ St ;:_ B
*concrete measures taken by the Company for ramping up operations and enhancing operating efﬁciency, the - i

1. ’Campany s reasonably certaln that there would be sufficient taxable incame In future to offset the deferred tax - -

o . asset consldering timely Infusion of worklng capitai running order book positian, reilability of raw materiai suppiy

: :_ fil. ] ."Note No 6 of the Statement regarding realisabie vaiue of current assets and non- current assets after necessary 'ﬁ'_: AR

'. .Bs..a;_'

) Date: December 13 2016

- '_ : impairment if any, on their economic value couid not be ascertained

. Chartered Accountants, - SR ' S L Chartered Accountants

: .-and the technicai viabiiity report prepared by recognized industry experts.

provisions/write offs. In ‘absence of technlcal and costing evaluation of these assets irnpact of further :

Our Report is not qualiﬂed in respect of the above matters

'.-'For NBS&Co.

For Shah Gupta & CD.

Registration No lmioow

Fin

IF m Reglstration No 103574W

Devdas V. Bhat
., Partner )
- M.No. 48094 .
Place: Mumbai &
Date: December 13, 2016~

Partner
< MLNO.13107
Piace' Mumbal .




