ALOK SINGAFPORE PTE. LTD,

BALANCE SHEET AS AT 31 MARCH 2017

AS AT AS AT AS AT AS AT AS AT AS AT
31-MAR-2017 31-MAR-2017 31-MAR-2016 31-MAR-2016 31-MAR-2015 31-MAR-2015
PARTICULARS NOTES INR usp INR usp INR usn
I ASSETS
# Currant Assets
Financial assets
(a} Trade and cther recelvables 3 41,550,286 640,827 6,654,736 100,927 5.966,545,747 95,326,242
(b} Cash and bank balance 4 96,130,982 1,482,621 2,255,399 34,002 143,512,693 2,252,872
TOTAL 137,681,268 2.123,448 8,950,135 134,929 6,110,058,440 97,619,114
II  EQUITY ‘
a) Shara capital 5 49 i 49 1 49 1
b) Other equity 6 {4,858.698,876) (74,935,282} {4,947,432,637) (74,584,899) 45,684,308 728,343
# Current Liabilities
a) Financiai llabities
(a) Cther payables 7 1,287,764.568 19,861,081 1,286,558,520 19,546,237 1,403,162,557 22,418,032
(b) Borrowings (secured) 7 3.638.720,166 56,119,660 3,589,508,604 54,264,273 4,603,197,574 73,544,316
{c} Amount due te related parties 7 69,895,261 1,077,988 56,382,965 850,000 £3,202,180 850,000
b} Short-term provisions 8 - - 3,934,634 59,317 4,908,496 78,422
TOTAL 137,681,268 2,123,448 8,950,135 134,929 6,110,055,154 97,619,114
III HNetes forming part of financial statements 1to23
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 01 APRIL 2016 TO 31 MARCH 2017

ALOK SINGAPORE PTE. LTD.

01-APR-2016 | 01-APR-2016 01-APR-2015 01-APR-2015
TO 31-MAR- | TO 31-MAR- TO 31-MAR- TO 31-MAR-
2N17T 017 o T3 % I by 14 W
PARTICULARS NOTES INR uUsb INR usp
I. INCOME
Revenue from operaticns 9 44,302,588 660,350 1,338.,446,727 20,446,456
Other Income 10 782,058 11.658 - -
Total Revenue 45,084,646 672,008 1,338,446,727 20,446,456
II. EXPENSES
Purchase of Traded Goods 8,635,570 128,717 1,086,353,938 16,595,421
Finance costs 11 - - 211,340,996 3,228,499
Other expenses 12 59,956,247 893,674 4,972,087,527 75,954,881
Total Expenses 68,591,817 1,022 391 6,269,782,461 05,778,801
III. NET PROFIT FOR THE PERIOD {23,507,171) (350,383)( (4,931,335,734)| (75,332,345}
BEFORE EXCEPTIONAL ITEMS
IV. Exceptional Items - - - -
V. PROFIT / {LOSS) BEFORE TAX
VI. Tax Expense
Current Tax - - - -
Excess Provision of Income Tax in (1,267,157) (19,103)
respect of Previous year wrltten back
Total tax expense - - (1,267,157) (19,103)
VII. NET PROFIT FOR THE PERIOD (23,507,171} (350.383)| (4,930,068,577}| (75.313,242)
VIIL. OTHER COMPREHENSIVE INCOME
A (i) Items that wili not be reclassified to - - - -
profit or toss
(i) Income tax relating to tems that will - - - -
not be reclassified to profit or loss
B (i) Itemns that will be recfasslfied to profit
or loss
- Net exchange Profit/Loss on translation 112,240,932 - (62,948,368) -
{Il) Income tax relating to items that witl - - - -
be reclassified to orofit or loss
IX. Net profit / (lass) for the period (V- VI) 88,733,761 (350,383} (4,993,016,945)| (75,313,242)
X  EARNINGS PER SHARE {of $ 1 each)
Basic and Dlluted (rot annuallsed) 15 88,733,761 (350,383) (101,898,305) {75,313,242)
Netes forming part of financial
1to 23

statements

As Per our report of even date
For Narendra Poddar & Co.
Chartered Accountants

FRN No. 106915W
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Narendra Poddar, Proprietor
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ALOK SINGAPORE PTE LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2017

12 Months Ended 31-MAR-LY

12 Months Ended 31-MAR-16

PARTICULARS
Rupees usp Rupees usD
A} Cash Flow from Operating Activities
Loss for the period 88,733,761 (350,383) (4,931,335,734) (75,313,242)
Adiustments for : ’
Unrealised exchange foss/qain 112,240,932 - {62,948,368) -
Depreciation - - - -
Finance costs - - 211,340,996 3,228,499
Interest income - - - -
Operating loss hefore working capital changes 200,974,693 (350,383} {4,782,943,106) (72,084,743)
Adjustments for:
Increase in current liabilities & provisions 31,651,408 483,515 (189,241,398) (2,890,900)
Increase in trade receivables (35,342,430) (539,900} 6,233,550,707 95,225,315
{Increase)/decrease in loans and advances
Net cash generated from / (used in) operating activities (A) 197,283,671 {406,768) 1,261,366,203 20,249,672
Income Tax paid 1,250,634 19,103
Net cash generated from / (used in) operating activities (A) 197,283,671 (406,768) 1,262,616,836 20,268,775
B} Cash flow from Investing activities
Purchase of investment - -
Inkerest received - - - -
Fixed Drepaosits matured - - - -
Net cash generatad from / (used ln ) Investing activities (B) - - - -
) Cash flow from financing activities
Proceeds from / (repayment) Short term borrowings 121,455,612 1,855,387 (1,262,092,183) {15,280,043)
Repayment of long-term borowings - - - -
Finance costs - - (211,349,996} (3,228,499)
Short term borrowing (net) - - - -
Met cash {used in) / generated from Flnancing activities (C) 121,455,612 1,855,387 (1,473,433,179) {22,508,542)
Net decrease In Cash and Cash equivalents (A+B+C) 318,739,283 1,448,619 (210,816,342) (2,239,767}
Cash and Cash equivalents at the beginning of the period 2,255,399 34,002 143,512,693 2,292,872
Effect of exchange rate change on cash and cash equivalent {224,863,700) - 69,559,048 (19,103}
Cash and Cash equivalents at the end of the period 96,130,982 1,482,621 2,255,399 34,002

NOTES TO CASH FLOW STATEMENT

1 Components of Cash and Cash Equivalents Include Bank Balances in Current Account.

2 Cash and Cash equivalents included in the cash flow statement comprise the following balance sheet amounts:

Particulars As At 31-MAR-17 As At 31-MAR-16
Rupees usp Rupees usp
Cash and Bank halances 96,130,982 1,482,621 2,255,399 34,002
Add / Less: - -
Effect of exchanae rate change - - - -
Cash and Cash equivalents as restated 96,130,982 1,482 621 2,255,399 34,002

3 The Cash Flow Statement kas been prepared in accordance with the requirements of Accounting Standard {AS) 3 "Cash Flow Statements”.

4 Previous period's figures have been regrouped / restated whereever necessary.

As per our report of even date
For Narendra Poddar & Co.
Chartered Accountants
FRN No. 106915W

o N

Narendra Poddar, Proprieto
Membership No. 41256
Mumbai, 9th May, 2017

For and on behalf of the Board
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ALOK SINGAPCRE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

CORPORATE INFORMATION

Alok Singapore Pte Ltd, incorporated on 28 December 2011 under the laws of Singapore as an
‘International Business Company’, is a wholly owned subsidiary of Alok Industries Limited, a
Company incorporated in India. The company is engaged in trading in all types of textiles including
home textile, apparels fabrics, garments and polyester yarns.

These financial statements are prepared solely for the purpose of consolidation by the holding
Company, Alok Industries Limited.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation: '

i}

ii)

iv)

Compliance with Ind AS:

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, hereinafter referred to as Ind AS.

For all periods up to and including the year ended 31 March 2016, the Company prepared
its financial statements in accordance with accounting standards notified under section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP). These financial statements for the year ended 31 March 2017
are the first the Company has prepared in accordance with Ind AS.

These are the company’s first financial statements prepared in accordance with Ind AS and
Ind AS 101 - First-time Adoption of Indian Accounting Standards’ (Ind AS 101) has been
applied. The transition has been carried out from Indian GAAP (IGAAP). An explanation of
how the transition to Ind AS has affected the reported balance sheet, profit or loss and
cash flows of the company is provided in note 1 {m).

Historical cost convention:

The Financial Statements have been prepared on a historical cost basis, except for the
fotlowing:

a. certain financial assets and liabilities that are measured at fair value; _

b. assets held for sale - measured at lower of carrying amount or fair value less cost to
sell;

¢. defined benefit plans - plan assets measured at fair value;

Translation to Indian Rupees:

The accounts are maintained in United Arab Emirate Dirham (AED) being currency of
United Arab Emirates (UAE). Considering the operations of the company as integral to the
helding company, the financial statements have been transfated into Indian Rupees on the
following basis- .

- All income and expenses are translated at the average rate of exchange prevailing
during the period.

- Monetary assets and fiabilities are translated at the closing rate on the balance sheet
date.

- Non-monetary assets and liabilities and share capital is translated at historical rates.

- The resuiting exchange difference is accounted in Exchange difference on transiation
account and charged / credited to Statement of Profit and Loss.

- The aforesaid items as translated are considered for the purpose of cash flow statement

Recent Pronouncements:

Standards issued but not yet effective:

In

March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting

Standards) (Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of

Cash Flows’ and Ind AS 102, ‘Share-based

Payment.” These amendments are in accordance
ety

2




ALOK SINGAPCRE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

with the recent amendments made by International Accounting Standards Board (IASB) to IAS
7, ‘Statement of Cash Flows' and IFRS 2, ‘Share-based Payment,” respectively. The
amendments are applicable to the Company for accounting periods beginning on or after April
01, 2017.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enabte users of
Financial Statements to evaluate changes in Habilities arising from financing activities,
including both changes arising from cash flows and non-cash changes, suggesting incfusion of
a reconciliation between the opening and closing balances in the Balance Sheet for liabilities
arising from financing activities, to meet the disclosure requirement.,

The Company is evaluating the reguirements of the amendment and the effect on the
Financial Statements is being evaluated.

Amendment to Ind AS 102:
Company does not have any impact on the Financial Statements on account of this
pronouncement,

b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-

current classification. An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting peried, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current

A liability is current when:

+ It is expected to be settled in the normal operating cycle

e Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period.

The Company classifies all other Habilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and labllities. The
operating cycle is the time between the acguisition of assets for processing and their
realisation in cash and cash equivalents.

¢) Revenue recognition:

i) Timing of recognition:

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, there
is no continuing managerial involvement with the goods, the amount of revenue can be
measured reliably and it is probable that future economic benefits will flow to the entity
and specific criteria have been met for each of the activities of the Company. This generally
happens upon dispatch of the goods to customers, except for export sales which are
recoghised when significant risk and rewards are transferred to the buyer as per the terms
of contract.

Eligible export incentives are recognised in the year in which the conditions precedent is
met and there is no significant uncertainty about the collectability.

i) Measurement of revenue:

Revenue is measured at the fair value of the consideration received or receivable, after the
deduction of any trade discounts, volume rebates and any taxes or duties collected on
behalf of the Government which are levied on sales such as sales tax, value added tax, etc.




ALOK SINGAPCRE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOII? THE YEAR ENDED 31 MARCH 2017

Revenue includes excise duty as it is paid on production and is a liability of the
manufacturer. Discounts given include rebates, price reductions and other incentives given
to customers. The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each
arrangement.

The Company recognises prévision for sales return, based on the historical results,
measured on net basis of the margin of the sale

The volume discounts are assessed based on anticipated annual purchases.
Rental Income

The Company’s policy for recognition of revenue from operating leases is described in Note
1 (e) below.

Interast Income

For all debt instruments measured at amortised cost, interest income is measured using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liability. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but
does not consider the expected credit losses.

Dividends

Revenue is recognised when the Company’s right to receive the payment is established,
which is generally when shareholders approve the dividend.

d) Leases:

The determination of whether an arrangement is {or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even if
that right is not expiicitly specified in an arrangement.

Company as a lessee:

A lease is classified at the inception date as a finance lease or an operating lease. A lease
that transfers substantially all the risks and rewards incidental fo ownership to the
company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair
value of the leased asset or, if lower, at the present value of the minimum lease payments.
Lease payments are apportioned between finance charges and reduction of the lease
liability to achieve a constant rate of interest on the remaining balance of the liability,
Finance charges are recognised in finance costs in the statement of profit and loss.

A leased asset is depreciated over the useful life of the asset. However, If there is no
reasonable certainty that the company will obtain ownership by the end of the lease term,
the asset is depreciated aver the shorter of the estimated useful life of the asset and the
iease term,

Operating lease payments are recognised as an expense in the statement of profit and loss
on a straight-line basis over the lease term, unless the payments are structured to increase
in line with expected general inflation to compensate for the expected inflationary cost
increase.

Company as a lessor:
Leases in which the company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating




ALOK SINGAPORE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

lease is recognised on a straight-line basis over the term of the relevant lease unless the
payments to the lessor are structured to increase in line with expected general inflation to
compensate for the lessor’'s expected inflationary cost increases or another systematic
basis is available. Initial direct costs Incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in
the period in which they are earned,

Leases are classified as finance leases when substantially all of the risks and rewards of
ownership transfer from the company to the lessee. Amounts due from lessees under
finance leases are recorded as receivables at the company’s net investment in the leases.
Finance lease income is allocated to accounting periods to reflect a constant periodic rate
of return on the net investment outstanding in respect of the lease.

€) Fair Value Measurement

The Company measures financial instruments, such as Derivatives, at fair value at each
balance sheet date. Fair value is the price that wouid be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
s In the absence of the principal market, in the most advantageous market for the asset of
liabitity.

The principal or the most advantageous market must be accessible by the company. The fair
value of asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which suffictent data are* available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole;

« lLevel 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

s Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

» Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

External Valuers are involved for valuation of significant assets such as certain items or
property, plant and equipment. For the purpose of fair value disclosure, the Cornpany has
determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as explained above. ’

f} Cash and cash equivalents;

Cash and cash equivalents include cash in hand, demand deposits with bank and other
short-term (three months or less from the date of acquisition), hfghly liquid investments
that are readily convertible Into c¢ash and which are subject to ah insignificant risk of
changes in value.




ALOK SINGAPORE FTE LTD.

NOTES TO THE FINANGCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

g) Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is reported in the Balance
Sheet where there is a legally enforceable right to offset the recagnised amounts and there
Is an intention to settle on a net basis or realise the asset and settfe the liability
simultaneously, The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

h) Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised In profit or
loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down.

Borrowings are removed from the Balance Sheet when the obligation specified In the
contract is discharged, cancelled or expired. The difference between the carrying amount of
a financial liability that has been extinguished or transferred to ancther party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised In profit or loss as other income | (expense). Botrowings are classified as
current lfabllities unless the Company has an uncenditional right to defer settlement of the
liability for at least 12 months after the reporting period.

i) Borrowing costs:

General and specific barrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time
that Is required to complete and prepare the asset for its intended use or sale. Qualifying
assets are assets that necessarily take a substantial peried of time to get ready for their
intended use or sale. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation. Other borrowing costs are expensed in the period in which
they are incurred.

i) Provisions and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation and the amount can be reliably estimated. These are reviewed at each
year end and reflect the best current estimate. Provisions are not recognised for future
operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. A
provision is recognised even if the likelihood of an outflow with respect to any one item
included in the same class of obligations may be small.

Provisions are measured at the present value of best estimate of the Management of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense,.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is elther not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made.




ALOK SINGAPORE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

k) Earnings per share:

Earnings per share (EPS) are calculated by dividing the net profit or loss for the period
attributable to Equity Shareholders by the weighted average number of Equity shares
outstanding during the period. Earnings considered in ascertaining the EPS is the net profit
for the period and any attributable tax thereto for the period. The treasury shares are not
considered as outstanding equity shares for computing EPS.

I} Foreign Currency Transactions

Foreign Currency Transactions are recorded at the exchange rates prevailing on the date of the
transaction.

Monetary items denominated in Foreign Currency are reported at the exchange rate prevailing
on the balance sheet date. Exchange differences relating to long term monetary items are
dealt with in the following manner:

Exchange differences relating to long term monetary items, arising during the period, in so
far as those relate to the acquisition of a depreciable capital asset are added to / deducted
from the cost of the asset and depreciated over the balance life of the asset

In other cases, such differences are accumulated in the “Foreign Currency Monetary
Translation Difference Account” and amortised to the statement of profit and loss over the
balance life of the long term monetary item.

All other exchange differences are deal with in profit or toss.

m) First-time adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company
has prepared in accordance with Ind AS. For period up to and including the year ended 31
March 2016, the Company prepared its financial statements in accordance with Accounting
standards notified under section 133 of the Companies Act, 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (IGAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS
applicable for periods ending on 31 March 2017, together with the comparative period data
as at and for the year ended 31 March 2016, as described in the summary of significant
accounting policies. In preparing these financial statements, the Company's opening
Balance Sheet was prepared as at 1 April 2015, the Company’s date of transition to Ind AS.
This note explains the principal adjustments made by the Company in restating its IGAAP
financial statements, including the Balance Sheet as at 1 April 2015 and the financial
statements as at and for the year ended 31 March 2016.

Exemptions applied:

i. Business Combination exemption

The Company has applied the exemption as provided in Ind AS 101 on non-
application of Ind AS 103, “Business Combinations” to business combinations prior
to April 1, 2015 (the Transition date™), pursuant to which goodwili/capital reserve
arising from a business combination has been stated at the carrying amount prior
to the date of transition under IGAAP. The Company has also applied the
exemption for past combinations to acquisitions of investments in
subsidiaries/associates/joint ventures consummated prior to the Transition Date.

if. Share-based payment transactions
Ind AS 101 encourages, but does not require, first time adopters to apply Ind AS
102 Share based Payment to equity instruments that were vested before the date
of transition to Ind AS. The Company has opted not to restate options vested
before April 1, 2015.

iii. Fair Value as deemed cost exemption
The Company has elected to fair value property, plant and equipment recognised
as at April 01, 2015 and considered the same as the deemed cost as per Ind AS.




ALOK SINGAPORE PTE LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

iv. Long Term Foreign Currency Monetary Items
The Company continues the policy of capitalising exchange differences arising on
translation of long term finance currency monetary items.

v, Investments in subsidiaries, joint ventures and associates
The Company has elected to measure investment in subsidiaries, joint venture and
assoctate at cost.

Exceptions applied:

i. De-recognition of financial assets and liabilities exception
Financial assets and liabilities derecognised before 1 Aprit 2015 are not re-
recognised under Ind AS. The Company has not chosen to apply the Ind AS 109
Financial Instruments de-recognition criteria to an earlier date. No significant were
identified that has to be assessed under this exception. '

ii. Impairment of financial asset
The Company has applied the impairment requirements of Ind AS retrospectively
based on the facts and circumstances existing on transition date.




ALOK STNGAPORE PTE LIMITED

NOTE:2
Statement of Chanaes in Equity for the vear ended 31 March 2017
A) EQUITY SHARE CAPITAL As At As At As At
31 March 2017 31 March 2016 01 April 2015

INR usp - INR usb INR UsD
Balance at the beginning of the reporting vear 49.00 1.00 49.00 1.00 45.00 1.00
Chanaes in Eaquity Share Capital during the year - - - -
Balance at the end of the reporting vear 49.00 1.00 49.00 1.00 49.00 : 1.00
B) OTHER EQUITY Retained Earnings Total Equity attributable to equity

INR usp INR usp
Balance as at 1st April, 2015 { A ) 45,584,308.00 728.,343.00 45,584,308.00 728,343.00
Addition/Reduction durina the Year (4,993,01.6,945.00) (75,313,242.00) (4,993,016,945.00) (75.313.242.00)
Balance as at 31st March, 2016 ( B ) {4.947,432,637.00) (74,584,89%.00) (4,947,432 637.00) (74,584,899.00)
Addition/Reduction during the Year 88.733,761.C0 {350.383.00) 88,733,761.00 (350,383.00)

Balance as of March 31, 2017 { C) (4,858,668,876.00) (74,935,282.00) (4.858,698,876.00) (74,935,282.00)




ALOK SINGAPORE PTE. LTD

HOTES TO FIRAHCIAL STATEHENTS FOR THE YEAR ENDED 31 HASICH 2017

Partictary
01-APR-2016 TG O1-APA-2016 O01-APA-2015 TO 31- C1-APR-1015 O1-AFA-2414 TO31- 01-APR-2014 TO
31-MAR-2017 O 31-HAR- HAR-2016 TO IL-HAR- HAR-2015 A1-MAR-2815
2017 an1a
N usn IR uso R tisn
3 TRADE AECEIVAALES flincreuesd}
‘Trade balances diie from:
oldina tambany 1.787.891.541 27.161.950 1.773.0ER.617 F8.7i0.84) 1434 7179.204 22.922.175
Refated oarty 34.203.160 £00.000 1462744 22,052 45.343.059 1523915
Third carties : 245, 3,910,061
1.878 225 382 2A.135.559 1.202.773.087 17.171.352 1714 A6 24,356,151
Less < Pravisian for Deubliul Debts 11,748,036, 7021 127,576 730 £1,796,390,1 100 127,090,485 162,731,007 2421391
40,188,675 519.827 5.788.977 27271 1.757.112.279 28073012
Otk rr frcrivabies 1.167.045 18000 FCE. 56 10 E8E 1iri09 4.355
Cesasits 104.515 2.000 190949 .00 187.772 1.000
Presavments - - - - - -
Aduines navmant 1o holding enmaane 2114370007 45,858,018 2354370170 43,051.705 4.705.572.487 67.245.465
Less ©- Pravisian for Dabttul Debls 131743700521 143958 0201 (2250372 20m 49.05 2085} - -
A1 E50.286 64097} 4,
97.527 §5.323.242

4 CASH AHO BAHK BALANCES

Ralance wilh hanks
In curvent aecount 96.£30.982 1.402.621 2355399 34,082 1431512693 1290800
Lass: Rastricted cash

25.430.282 145243}, 2255323 24.002 143 517,653 2352503
€  SHARE CAPTTAL
Ruthorised :
1 Eaulty share of USD 1 aach 43 L 49 t 43 1
Tasued. subscribed and futhe oaid un:
1 Eanltw shars af USH 1 rach 3 1 49 1 49 1
Ty i T i FTY 1

NOTES,

a) The Company hus hean Tncarparsted a a whlly awned subsidary of Mok Industries Limited and there has heen 1o changs in the share cagitaf since Tncorporation.

b) Termiftights attached 1o equiity shares
The Company hzs anly ona dass of ~quity shares having a par vatue af USD } per share. Each halder of equity shase is sntiiled ta onz vole per share, The sharchalders are entitled for dividend in
USD 25 and when recommended by the Bored of Directors and approved by the sharcholders at the Annual Genera Hecling.
I Lie event of tiquidation of the Company, the holdnrs of equily shates will te entitled Lo recelve remalning assels of the Company, after disti ofall amauats. The
will be in progartian t the number of aquity shras held by the share holder,

& OTHER EQUITY

{Defety £ Surnlus in tha Skaterent of Prafit and Losa.
Balance at the becinniza of the cedod f4.347.432. 697 174.584.8351 45.584.304
Anee / brafit for the besdad B8 292.361

£9.845 903 5£9.603

728.343
1150, 303} 44.997,016,345¢ (75,381,24) {24365, 409 42,40




OTHER ELRAENT LEARILITIES

Current Katusities of Lan Tron Bomowlnas AN, 720,185 56.118.650 3.589,505.604 §4.264.372 4.603.197.574 73544316
Cther Pavahles
Advanes Iramm ustamers

= Relaled parties {Rrfre nate na 131 £%.895.261 1.077.984 55.382.955 250000 53.202.180 &50.000

~ Othere 1.286.056.460 19.434.735 1795478 205 18.532.965 t.401.740.870 12395318

Ceeditore for services 1.708.208 IE,UE 28031500 13.271.00 1.411.687.06 22.794.00
4,256,300,005 7705 .9 &11.50) 2348

N i
1} Borrowinas are secured by corporate gidrantea aiven by Alok Industrias Limited, the holding comeany and nledee of equity
2% Term loan for parind 18 months izpavable In 6 instalments at 2 intersct rale of 4% to 5%

SHORT-TERM PROVISIONS.

Pravidan for fivation - - 2834 6L 59,317 4008 495 TB42T

= = A.834.634 E9.317, 4908458 JEA22

REVENLE FROM OPERATIONS

Salr of traded sunds
Sales A3 127353 1.042.192.132 15.430, 773 1.756.195 230 61.428.8%
Lesst Purchase Of Tiaded Goods

Sale of servica

£rnnct Salee Cammissian fram halding comnany 35.765.304 531,095 ?‘Q,I?,SQS 3.807 677 344,354 101 5.611.745
60,351 A100560.638  67.060595
OTHER INCOME
Other Hlsc. Recetots 82058 11650 - - - -
782,058 11,658 = - - -
FINANCE COSTS
Interest exnense - - 211.075 305 3224440 154.615.100 4243 754
Dthars - - 285.8a91 4059 48,243,021 E05.472
" - 313,340,608 1718435 208,855,921 5051198
OTHEA EXFENSES
Leaal and ninirtdonal fres 21.935.24% 450,954 605301 69.247 1.719.239 AAE34
Audters ramuneratian
= Audlt feas 293,472 11.3t8 216,307 16.952 544.298 15.524
= Taxalinn matter 26478 1.283 &4.379 1.289 Ad.37a 1189
Provision For douhtiul dehls 25.695.8951 382.8G5 4 966,441,149 75 BER £25 6.035.431 98764
Miscaflannaus synensct 45397 £.157 4.239.7495 54768 §5.341.659 250914

fircludes bank charars rounding off ditfermncn et

G




ALOK SEHGAFORE PTE. LTD
HOTES TO FINAHCIAL STATEHENTS FOR FHE YEAR ENDED 31 MASTH 2017
13 RELATED PARTY DISCLOSURES
As per Accounting Standard AS (AS) 18 *Aelated Partv Disclosures™. Companv's related parties disclused as bafow:
1 Names of related narty and nature of refatichshlo

Alok Industries Limited - Holding Comeany

Alok Internationa! Inc. - Felfow Subsidiary

Grebal Afok (UK Lid. ~ Fellow Subsidiary

11 Transactions with Related barties

2 Amount (INRY _Amouat [USD) Amount (THR) Amaunt (USDY Amount (TNRY Amount (IS0}
Holding Comnany — Alak Induatries Li
Eauitw Shara Canital — Alak Endustries Limited
Balance as at 81 Anril 43 1 49 3 43 1
Subscribed durina the pericd - -
Bafanea ss at 31 March 49 1 49 1 43 1
Advancs to Halding Combany
Balance as at 34 March - - - . 4.208.972.487 67.245.855
Advanen from Haléina Combany
Bakance az 3k 31 March - - - . - -
Trada Receivalle
Bafance as at 31 March 1.767.651.511 27.262.950 - - - -
Export Sales Commission 35.765.304 531.088 249,354,595 3.807.677 344 364 301 5.611.745
Purchases of Traded Goads 8635570 128717 1.066.353.938 16 556 421 1.756.022 551 G1.426 0258
Fellaw Subsidiary Combany — Alok Interna
Afvance from Customer
Balance as at 31 March 1.644.872.773 25368732 - - - -
Sales of Traded Goods - - 19.900.366 19.800.306
Fellow Subaidiary Compbany — Grahal Alok [UKY Limited
ather current Eabilitlas
Balancs as at 3% March * 55112 41D 850.000 56.302.955 BED.000 53.202.180 50000
14 Export Sales C Income tvedfacciyed towards reimb af marketing and ather sxpenses Incurred for Alok Industies Limited, the haiding Company, In terms of the

agresment with Alok Industrias Limitad which are raimbursed by Alak Industries Umted with a mark-up of 5% as par the agreement eatered in 2a batwean bath compandas.

i5 PER_SHARE
Amount [INZ) Amotint {USD) Ampunt (TNR} Arnount {IIS0) Amount {INR] Amaunt [RSH
Het floss) 7 orafit for the oerfad 8B.733.751 {350.383) £4.993.016.945) 175.313.24 1 24.259.3151 150.740
Welahtad averaae number of 2ouity shares 1 1 49 1 L] i
Nominal Value of manitv share 1 1 1 1 1 i
Basic and Diluted Eaminos per shara BA.733.761 {350 383} 1103.895.305) 175.313.242¢ {495.0881 158740

16 CAPITAL MANAGEMENT

For the purpose of the Compeny's capital managemant, equity indludes issusd equity capitzl, convertibla preferance shares, shars premium and all other equity raserves akttributzabie ta the sguity
halders of the Campany. The primary objecive of tha Company's caphal 15 to ize the sh value. The Company’s Capltal Management obiectives are ta mainkain equity
indluding all reserves Lo protect economic viability and to finance any growth cpportunities that may be available in future so as to maximiza sharsholders® valus. The Company Is meniloring capital
tising debt equity ratio zs its base, whith is debl to 4quity. The company's policy Is to keep debt equity ratia below three and infuse capital if and when required through ksste of new shares andfor
hetter oozrationzl results and effident workina cacial managsment,

In order ko achfeve the aforesald objectivas, the Company bas not sanctionsd any majar capax on n=w expansion projects In last two to three years. However, mademiztion, upgradetian and
marginal expansians hava been continued ta rernain campstitive and fmpreve product quality through efictent machinery. Thera is canstant endeavour to redues debt as much s feasible and practicat
by impraving eperationa! and woiking capital management.

ANR 0 INR
Deht {A 56.119.680 3.599.506.604 54.264.273 4.6G3.197,574

Eauity (81 1 45
Debt / Zouity Ratle (A / BY 74.253.595.22 56.119.650.00 73,455.318.45 54.264.273.00 93.942.807.61

17 FINANCIAL RISK HANAGEMENT FRAMEWGORK

The Compzny’s principal finandiat llabilities, ather than derivatlves, comprise foans and borrawings, trada and other payables. The Company's principal finandal assets inelud= loans, trade and other
receivahles and cash and cash equivalants that derive directly from jts opzrations. The Campany also holds FUTOCE Investments and enters into derivative transactions.

The Company Is exposed ta market risk, credit Hsk and liquidity risk, Tha Company's senior overszes the t of these risks. The Company's senfor management provides
assurance that the Company’s finandial risk activities are governed by appropriate polldes 2nd procedures and that finandal risks ace identified, measured and managed I accordance with the
esmpany's polldes and risk obj . Al adtivities for sk purpases are carried out by teams that have the appropriata s\fls, mxperience and supervision. The Board of
Dilrectors raviews and agrees palicies far managing sach of these risks, which are summarised balaw,

A Credit Risks

Credit sisk is the risk that counter party will nok pest It obligation dnder 2 finandal Instrument or custamer contract leading to & fnanda Inss. The Company expoass ta radit dsk mainly frem
trade recelvables and ather finandal assets.




B Market Rizks

Murkel risk is the risk that the fair vatue of future cash flows of a firandal Instrument will fuctuate baciuse of changes in market prives. Harkel sk comprises of three bypas of risks - intarest rate rsk, curtency Hsk and olher price Hsk
ra market Finandal affectad by market risks ndudes loans and bortowfngs, depasits, FVTOO Tnvestments, derivatives zad other Anancial assets.

i1 Curreticy Rk

Tiis Is the sk that the Campiny may sulfer lasses 25 a result of adverse sxchangs rale movement during the relevant prrcd. As a pollcy, Company s covaring ail farelgn txchange sk on accatint of impart and loans 5o that Campany
fmay nat be put to any loss sitvatian due ko adverse Nluctuations fn curency rtes, There is peradical review of forelgn exchangs transactions and hedging by (he Company's exetutives.

ForaZan Currency Sensitivity

The follawing tables 4 Lhe sensitivity 10 a possible change In USD znd EUR exchange rates, with all other virlables held constant. The impact on the Company's prafit before tax 1z due to thinges In the fal vafve
of monstary assets and Babilitfes induding fareian currency desivatives, Tha Company's excosure to farefon corrancy chanass for ail sther currencies Ts nel matesfal.
Particulers Currency Change in rate Eifect an prokt | Change in ate Effecl on profl
frpward) hafara bav tay

3f-Mar-17 En 0.05 005 -0,08 ~0.05

GAP .05 8.06 -0.05 -0.05
A-Mar-16 Eura £.05 0.06 -0.0% -0.05

che 0,05 0.07 -8.05 -0.07

In management’s epinion, the senstivity analysls 1t urepressntitive of the tnherent foreign exchangs risk becavse the txposure at the end of the teporting pariod doas not rafisct the expasure during Lhe year.

Intareal rate risk

The Company does not bear any Tnierest fate sisk 35 the company does not have any Interest bearing loans,

1) Eauitu Price Risk

The Company i exposed In equity price risks arizing from equity Investments. Equity Invasimants ar hald for stralagic rather than trading putposes. The Company does nat actively trade these investments, Proft for tha year ended 31
March 2017 and 31 Macch 2016 would have bren unaffecied as the eotity investments are FUTOCT and no lnvestiments wers dlsposad of ar impired.

i1 Linuidity sisk manaaament

The Campany manages iquidity risk by continuously monltoring forccast 1nd acual cash Aows on dalty, manthly and yearly isis. The Compny ensures Lhat thers i & frae credit limit available ab the stan of the year which I
syfficiant for repayments getling duc.in the ensulng year. Loan amangaments, credit flmits with varous banks Including working cagita? and monitoring of operational and working capital issucs ra afways kep! in mind for better
Bagldlty managemeat.

il Matusitics of insndal Habilities

Tha folfawing tables detall tha Company's remalning | matacity for its dart finandai Hadllities with agteed repayment periods. Tha amount disclosed Tn the Wbfes have been drawn up based an the vndiscountad
cash fows of Arandat lablilies based on the sxdiast date on wihich the Company can ba required to pay. Ta the extent that interest fows are Aoating rate, the vndiscaunted amaunt ix derived from interast rata curves ai tha and of the
reporting pesiod, The contrzctual maturity Is based on the carfizet dite on whidh Ihe Company may be raquired to pay,

Currency Boyond 4
31-Hap-17 Onflemand | Less Than f Year 1-3 Years 2:3 Years 3t Years Years Totat
{31 ¥nn Nasivative francsl insiriments
Short term harawinaz usn 56.118.550] . 5§5.119.650
THR 3534720, 166 3535 FI0IEE
Othar Pavahlas usno 19.857.081] ju.m6l.oad
THR 1-347.764 L6} 1287764668
() Derfvative Firanciat instruments
Furelan exchande fatwird enatracts
Turrency Boyond 4
A Mar-t6 On Demand,_ | bess Than L Year 1-2¥ears |- 3-3Vears 34 Yo Near Total
a3 Nen Derdvabiva frandsd Tndiuments
Shart term bamawinas ush 54264273 54364273
R 2504506 504 3580506404
Other Pavahles usn 15.546.237) 19,545 237
MR 1.29E 554.520) 1.396.558.520
6 Dnrtvabive finandlsl Instraments
Farelan evchanan farward ennlpals
Currency Beyoad 4
31-Mar-15 OnDemand | CecsFhan 1 Year 13 Yenm 2-3 Years 3-4 Years Years Fotsl
{31 Hon Darivative finandal instrumeats
Shott fetm botrewlnag usp 73,544 314 TR 316
1HH 4.603.197 574 4.£01.192.504
Other Pavahine
Usn 22.414.032 - 212 4IRp3T
1HR 1.407,187.557] 1 403162 557
b Derivativa Anancal instruments
Farolan exchanan forwacd contracts

Finazndna amenoemanta

Tha Campany daes ot have any Anangng arrrnasments,




FAIR VALUE MEASUREMENT

5t ovt below. is 3 comozrizon by class of Lhe carrving amounts and Rir value of the Comainy’s finangal that are isad In the financtal

Br. Particulars Currenes

a1 E

Finandal Asset
fay | Carried at amortized enst

il | Trade Recalvables usp 640,827 199,927 55.326.242 540.827 100.%97 95.326.242
INR 41.550.286 5.534.735 5.9B6.545.247 41.550.288 £.594.735 5.966.545.747
fil| Cash and Cash Eavkalant usn 1.421.621 34,002 2.352.872 1.492.621 34002 2292472
IR 95.170.582 2.255.393 142.512.693 5E.130.782 2.255.30% 141,512, 893

Financial LHabilities

{2} {Carzied at amortised
fi} {Borrowines usD 55.119.660 54.264.273 73544356 56.119.560 54.264.273 71.544.346
INR 3.438.720.166 3.599.505.504 #4.603.17.574 1.638.720.166 1.585.505.504 4.601.197.574
i | Other Pavables uso 19.861.081 15.5458.237 22.418.032 1%.861.081 19.546.237 22,418,032
1N 1.287.764.568 1.296.558.520 1.403.162.557 1.747.764.56% 1-296.552.520 1.461.162.557

Tha Campany maintains potides and procedures to valve finandal 43sets or financial lisbilities ysing tha best and mast relevant data avallabie. in addilina, the Company intemilly reviews valuations, including independent price vafidation
for ceitain instruments. Farher, in othar Instancas, Company retains Independent pridng vendors to 2ssist in comoborating the valuations of certain Instruments,

The f3ir value of U finandial 3sssts and Habilltias are induded at Lhe amount at which Lhe fstrument that would be reczived lo sell #n asset of prid to transfar Jability fn an arderly transaction batwiaen market prcticipants il the
meastrement dile.

Tha totlawina methods and assumpons wern used to estimate the fair vatues:

) Falr value of security degaosils have been estimated using 2 DEF model, The valuation requires managemeat to make certzin 1ssumpliohs abaut Intesest rales, maturity pesiod, credit sk, forecasted cash flows.

11} tong- fixed-rate and variabdle-rati bl Fngs are avalualed by the company based an paramelers such as fnlerest sates, indlvidual ercditworthiness of the custamer and the risk characleristics of the Aninced profect.
Basad on this evaluation, allowances are taken Into account for the sxpected oredit lossses of these receivables. As of reporting dile the carrying amounts of such recvables, net of allowances are not materially diffent from their
calculabed fair vatoes.

B3 Catrylng vilae of loans From banks, other toncurrent hamowings and ather finandal labilities Is estimated by discounting fulurs cash fows using rates currently avallable for debt on simifar terms, cradit risk and remalaing maturilies.
The own non-performance sk a5 at reporting dite wis assessed to be Insignificant.

Fair value hierarchv

The faltoscing table pravides tha fair valus measurament hierarchy of Compiny’s ass<ty and Habilitics grouped Tnko Lavel 1 ta Level 3 as described In signtficant accounting polides - Note 2. Furher table descrbies the valuation techniques.
used, key inputs ta valuations and quantitative information about sigrificant unobservable inputs for filr valus measurements.

o i fair valizn for axacls as at 3L Harch 20172
Particulars Curnency Fair Valua Measurement Vahsation Inputs used
Sr iaus usad
Na. Level 1 Eevel 2 (e
Assats and labilitices for which fair
walias arm diardnoad
Financiat assets measured at amorised
{2} et
) | Trade Recalvables usp . 640,827 Discaunted ash | Forecast cash flows,
R - 41.550.285 Nawe discount rate.
- maturity
Financiat lability measured at
{b){ amertiand mnat
(1) { Borrowings uso 56,119,660 Discounted cash | Forerast cash fAows,
R - | zenTa0a6s owe dicenunt rake.
maturiby
0] Other Pavables usn - 15.461.081
1HR -] L2877646E
Ouanlitativa disdosures fair valua hiersrchy for zzscts 25 a1 31 Harch 20148;
Partlculacs Curreney Fair Value Hezsurement Valuation Inputs used
sr. technique used
Ho. ievel 1 leyvel 2 EPy ]
Assels and lishililies for which falr
valizne arn disrdneed
Financial assets measured at amortised
(@) et
0) | Trade Reccivabies uso - 100,927 + |Piscountad cash | Faracast cash fows,
i - 5.594.776 - |Rows discount rate.
matusite
Finandal Fabiliry measured al
{B){amartixed et
) { Bamawings use - 54,256,373 - |oiscount=d cash |Forecast cash Mows,
IHR 1.599.506 604 Aaws disenunt rate.
matieitv
{iV] OtBnr Pavahles usp . 19.546.237 -
i - | i296.558520 - .
Ouzntitaliva disclosures fair valus mascuremant hierarchv for assets ai at 31 March 20151
Particulars Curcency Fair Valus Nessureniant Valuation Inguts used
Sr. aue txs
No. Lovel L Lavel 2 Leyel 3.
Assets and Iabilllies for which falr
valicne arm dicednend
Fieanclal aasets measured 3t amortised
(@)t
1) [ Trade Receivables usD . 95,326,242 - {Discounted cash | Foracast cash faws.
TR - | 5955515747 = {Rews diseaunt rate.
maturite
Finandal liability measured at
(b} famartiead roct
(i} {Barawinas s - 7354316 - | Discounted cash | Forecast cash flows,
R 4.603.197.574 faws dicenunt rate.
rhrrite
i} ather Pavables uso . 24lamzn -
i - 4401152, 557.00 -
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Durfig the year snded 31 March 2017, 31 March 2014 and 1 Apsil 2015 there were no transfers between level £ and level 2 Rl value measurements and oo transfers Ialo and out of level 3 falr value measurement

The management assassed that cash and cash equivalents, trade recefvablas, trads payables, cash credil and 1l other comment finandial assets and liabilities appraxtmaltes thelr cartying anounts largely dus ta the shost-tamm matorilies of
thesa Instruments

The fair valus of the financiat assets and TabHilles 3re netyded 2t the amaunt 32 which the could be axchinged in a currant btween willing parties, other than in a forced or liquidation saTe. The foltosdng methods and
astummptions ware used to stimats Lie falr valoes:

- Recrivables arc evaluated by the company based oa paramelets such 13 inlerest rates and Individual cradit wosthiness of the customer. Based on this evaluation, allswznces are taken Into 2ecount for Uhe expacted credit lossas of thase.
recelvables.

* The fair valire af loans from banks and sther fioandal (labiliies, security deposit, as well a5 other Ainandal Habilitias is astimated by discounting futuce cash flavs using rates cyrrently available for debt an Slmifaf terms, eredit risk and

remaining maturities.

* The falr vahves of the dngaotad squity Instruments have bexa sstimated using a ack adfusted fair valae methad. The valastion requlies management ko make cestaln assumplions abeut the assets, fibilives, fnvestments of Investee
Caimpany. The of the variaus can te. ¥ #ssessed and are used bn management’s estimate of falF valiie for these unquoted aquity investments hised on the best Information. avallable ta the Company.

The fair valvas of qunted equily instroments are darived fram quoted market piices in dctive markets.
= The Company eaters into forslan exchangs farwaré contracts are valued using valuation Lechniques, which emolays the use of market ohservabls inpuls.

+ The kit value of foating rats bamawings are delenmined by using GCF method wsing discaunt rate that reflecls the istter’s borrowing fate 4l tha end of the reparting period. The awm nen-performance fAsk a5 at 31 Harch 2017 was
assessed ko be inslgalficant

M transuctions reflactad in thase finandal statmments are i forcfan currency .2, other thin Indian Aupees.

In Lhe preseat fnandhal statements, tha finandal instrumants wheh are getting diminatad in consalidated finandal statemenls ars nat vatued at fafr valua as per Indian Accounting Standards (IHD AS). Alsg, the Corporate Guirantes issued
By the Parent Company i.e. Alek Indusirics Limtled in not vatued it falr value as tt woufd he diminated In the consolidated finanda) statemants.

Thit Cammnany ie 3 Farsion Company and Subsidiary of an Tadian Camnany. Hence there was ac dealing In Indian Cuttracy.
Henceforth Rute L1D of the Companies (Andh & Audiiors) Amendment Rulas 3017 Is not apelicabla

Etatement of Accounts for the year ended an 31-March-2016 wete hol audited by us,We haye relied on the firancial stalemenls audited by the pravious auditor

The Informatéon conlained i the fnapes) Sfalisfients fas the year cnded 31 Harch 3017, disclosed In US datler s extracted rom Dhe Bocks sf 2ccounts [scally matotalned and converted into Indlan Rupees ot dlsclased under basls af
prepazation stated thove. The a?mu in !n’?$!| tatement of Prafit and Lots 3nd cash Aow statement are roanded off ta the nearest Rupze / USD. Previous year 's figores have bean regrovped / tedlissified wherever necassary ta

A xilh ibe currant vaa

¥,
Slanatures to Notes 1 lo 23’/
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