ALOK INDUSTRIES INTERNATIONAL LIMITED

BALANCE SHEET AS AT 31 MARCH 2017

statements -

AS AT AS AT AS AT AS AT AS AT AS AT
PARTICULARS NOTES 31-Mar-17 31-Mar-17 31-Mar-16 31-Mar-16 31-Mar-15 31-Mar-15
Rupees usD Runeaey uso Rupees usD
ASSETS
{1} NON-CURRENT ASSETS
a) Financial Assets
i) Investments 3 2,855,535,251 44,040,668 3,764,529,941 56,752,078 3.549,538,094 56,716,612
b} Other Mon Current Assets 4 9,895,551 154,167 40,905,289 616,667 67,545,905 1.079,167
(2) CURRENT ASSETS
a) Financial Assets
i) Cash and cash equivalents 5 4,044 62 284,501 4,289 1,433,553 22,504
i} Loans 6 1,990,995,682 30,706,951 3,771.209,263 56,852,773 2,486,300,628 39,723,101
b) Other Current Assets 7 29,967,853 452,500 30,678,966 462,500 28,948,245 462,500
TOTAL 4,886,518 781 75,364,348 7,607,607,960 114,688,307 5,134,166,425 28,004,284
LYABILITIES
(1) EQuITY
al Fauity Share capital B 2,213,940 5¢.,000 2,213,940 50,000 2,213,340 50,000
b) Cther Equity 9 (13,252,112.6833) (204.402,020) {13,378.483,701) {201.709,654) (12,152,711,791} (194.175,938)
(13,249,898,893) {204,352,020) {13.376,669,761} (201,659,654} 112,156,497,851) (194,125,938}
{2} NON-CURRENTY LIABTLITIES
a) Finandal liabilities
i)Borrowinas 10 6,363,887,3%9 98,149,673 8,918,390,919 134,448,982 8,444,714,959 134,519,428
(3) CURRENT LIABILITIES
@) Financial liabilities
1}Borrowing 11 8,206,699,868 126,571.208 8,466.052,943 127.629,772 0,856,435,074 141,457,394
ii)Trade payables 12 255,229 3,936 188,630 2,844 674,160 10,771
b} Other current liabilities 13 3.565,575,179 54,991,551 3,599,645,229 54,266,363 982,840,083 15,702,629
TOTAL 4,886,518,781 75,364,348 7,607,607,960 114,688,307 6,134,166,425 98,004,284
Notes forming part of the financial 1tc 29
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ALOK INDUSTRIES INTERNATIONAL LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 2017

PARTICULARS MNOTES 12 MONTHS ENDED 31-MAR-17 12 MONTHS ENDED 31-MAR-16
Rupees usb Rupees usp
I INCOME
QOther tncome 14 25,948,818 386,778 16,971,128 259,255
II TOTAL 25,948,818 386,779 16,971,128 259,255
III EXPENSES
Finance cost i5 187,548,799 2,795,498 507,633,789 7,754,743
Other expenses 16 19,029,696 283,647 2,502,455 38,228
IV TOTAL 206,578,495 3,079,145 510,136,254 7,792,971
V NET LOSS FOR THE PERIOD ( I11-Ii1) (180,629,677} {2,692,366) {(493,165,126) (7,533,716)

VI OTHER COMPREHENSIVE INCOME
A (i) Items that will nok be reclassified to - - - -
profit or loss

(i1) Income tax relating to items that will not - - - -
be reclassified to profit or loss

B (i} Itemns that will be reclassified to profit or
loss
- Net exchange Profit/Lass on translation 311,554,417.00 - (757,581,614.00) -

{&) Income tax relating to items that will be - - - -
reclassified to profit or loss

V LOSS FOR THE PERIOD (II-IV} 130,924,740 (2,692,366} {1,250,746,740) (7,533,716}

VI EARNINGS PER SHARE {FOR
CONTINUING OPERATIONS)

Basic (3,612.59) (53.85}) (9,863.30) (150.67}
Diluted (3,612.59) (53.85} {9,863.30) (150.67}

Notes forming part of the financial statements 1to 29

As per our report of even date

For Narendra Poddar & Co. For and on behalf of the Board
Chartered Accountants

FRN Mo. 106915W
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ALOK INDUSTRIES INTERNATIONAL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

12 MONTHS ENDED 31-MAR-17 12 MONTHS ENDED 31-MAR-16
Rupees usoD Rupees usp
A} CASH FLOW FROM ORERATING ACTIVITIES
Loss for the period (180,629,677) (2,692,366) (493,165,126) (7,533,716
Adjustments for :
Unrealised exchange (gain)/loss 6,358 97 (231,542) (3,764
Interest income - - -
Finance Cost 187,548,799 2,795,498 505,312,116 7,719,278
Provision for dininution in the value of investments - - - -
Discount on Compttlsorily Convertible Bonds - - - -
Operating (loss) / profit before working capital changes 6,925,480 103,229 11,915,448 181,798
Adjustments for :
Decrease in current liabilities 48,725,833 726,280 2,523,904,258 38,555,807
Increase in foans and advances 1,785,141,635 26,608,321 (1,091,050,860) (16,667,172
MNet cash generated f (used) in operating activities (A} 1,840,792,949 27,437,830 1,444,768,846 22,070,433
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments 852,803,458 12,711,411 - -
Sale of Investment - - - -
Interest received - - {2,321,673) (35,466
Net cash generated / {used) in investing activities (B) 852,803,458 12,711,411 {2,321,673) {35,466
C) CASH FLLOW FROM FINANCING ACTIVITIES
Short-term borrowings (net} (2,506,324,640) (37,357,873) {938,585,173) (14,338,068
Interest paid (187,548,799) (2,795,498) {505,312,116) (7,719,278
Net cash (used) / generated from financing activities {(C) (2,693,873,439) (40,153,371} {1,443,897,289) {(22,057,34¢
Net (decrease) / increase in cash and cash egquivalents (A+B+C) (277,032) {4,130) (1,450,116) {22,379
Cash and cash equivalents at the beginning of the period 278,143 4,192 1,658,737 26,571
Effect of exchange rate change on Cash and Cash equivalent 2,933 - 69,522 0
Cash and Cash equivalents at the end of the period 4,044 62 278,143 4,192
NOTES TO CASH FLOW STATEMENT
1 Cash and Cash equivalents included in the cash flow statement comprise the following batance sheet amounts:
Particulars As at 31-Mar-17 As at 31-Mar-16
Rupees usp Rupees uspD
Balance with bank 4,044 62 284,501 4,289
Effect of exchange rate change - - {6,358) {97
Cash and Cash equivalents as restated 4,044 62 278,143 4,192

* Earmarked deposits and deposits with maturity period of more than three manths have been excluded from cash and cash equivalent and grouped under the
investment activity.

2 The Cash Flow Statement has been prepared in accordance with the requirements of Indian Accounting Standard (IND AS) 7 "Statement of Cash Flows".

3 Previous year's figures have been regrouped / restated whereever necessary.
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ALCK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

CORPORATE INFORMATION

Alok Industries International Limited was incorporated in January, 2007 under the laws of British
Virgin Island as an ‘International Business Company’, is a wholly owned subsidiary of Alok
Infrastructure Limited, a Company incorporated in India.

The Company continued to incur losses during the period resulting in significant accumulated
losses as on 31st March 2017, The Company continues to be supported (financially & operationally)
by Alok Industries Ltd, the ultimate holding company and is contemplating various options to
improve the business operations in future. On that basis, the accounts of the Company are
prepared on going concern basis.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation:

i)

i)

Compliance with Ind AS:

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, hereinafter referred to as Ind AS.

- For all periods up to and including the year ended 31 March 2016, the Company prepared

its financial statements in accordance with accounting standards notified under section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP). These financial statements for the year ended 31 March 2017
are the first the Company has prepared in accordance with Ind AS.

These are the company’s first financial statements prepared in accordance with Ind AS and
Ind AS 101 - First-time Adoption of Indian Accounting Standards’ {Ind AS 101} has been
applied. The transition has been carried out from Indian GAAP (IGAAP). An explanation of
how the transition to Ind AS has affected the reported balance sheet, profit or loss and
cash flows of the company is provided in note 1 {n).

Historical cost convention:

The Financial Statements have been prepared on a historical cost basis, except for the
following:

a. certain financlal assets and liabilities that are measured at fair value;
b. assets held for sale - measured at lower of carrying amount or fair value less cost to
sell;
c. defined benefit plans - plan assets measured at fair value;
Translation to Indian Rupegs:

The accounts are maintained in US Dollars being currency of British Virgin Island. The
accounts are translated to Indian Rupees as follows-

(i) All income and expenses are translated at the average rate of exchange prevailing
during the period. -

(ii) Assets and Liabilities are translated at the closing rate on the balance sheet date.
(iif) Share Capital including Share Application Money is translated at historical rates.

{(iv) The resulting exchange difference is accumulated in ‘Currency Translation Reserve’




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

iv) Recent Pronouncements:

Standards issued but not yet effective:

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting
Standards) (Amendments} Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of
Cash Flows’ and Ind AS 102, ‘Share-based Payment.’ These amendments are in accordance
with the recent amendments made by International Accounting Standards Board (IASB) to IAS
7, ‘Statement of Cash Flows’ and IFRS 2, ‘Share-based Payment,’ respectively.

The amendments are applicable to the Company for accounting periods beginning on or after
April 01, 2017.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of
Financial Statements to evaluate changes in liabilities arising from financing activities,
including both changes arising from cash flows and non-cash changes, suggesting inclusion of
a reconciliation between the opening and closing balances in the Balance Sheet for liabilities
arising from financing activities, to meet the disclosure requirement,

The Company is evaluating the requirements of the amendment and the effect on the
Financial Statements is being evaluated.

Amendment to Ind AS 102:
Company does not have any impact on the Financial Statements on account of this
pronouncement.

b) .Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-

current classification. An asset is treated as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

s Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current

A liability is current when:

» Itis expected to be settled in the normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period.

-« 8 &

The Company classifies all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The
operating cycle is the time between the acquisition of assets for processing and thelr
realisation in cash and cash equivalents.

c) Revenue recognition:

i) Timing of recognition:

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, there
is no continuing managerial involvement with the goods, the amount of revenue can be
measured reliably and it is probable that future economic benefits will flow to the entity
and specific criteria have been met for each of the activities of the Company, This generally
happens upon dispatch of the goods to customers, except for export sales which are
recognised when significant risk and rewards are transferred to the buyer as per the terms
of contract.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

Eligible export incentives are recognised in the year in which the conditions precedent is
met and there is no significant uncertainty about the collectability.

i) Measurement of revenue:

Revenue is measured at the fair value of the consideration received or receivable, after the
deduction of any trade discounts, volume rebates and any taxes or duties collected on
behalf of the Government which are levied on sales such as sales tax, value added tax, etc.

Revenue includes excise duty as it is paid on production and is a liability of the
manufacturer. Discounts given include rebates, price reductions and other incentives given
to customers. The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each
arrangement.

The Company recognises provision for sales return, based on the historical results,
measured on net basis of the margin of the sale

The volume discounts are assessed based on anticipated annual purchases.
Rental Income

The Company’s policy for recognition of revenue from operating leases is described in Note
1 (e) below.

Interest Income

For all debt instruments measured at amortised cost, interest income is measured using
the effective interest rate {EIR). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liability. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument {for example, prepayment, extension, call and similar options) but
does not consider the expected credit losses.

Dividends

Revenue is recognised when the Company’s right to receive the payment is established,
which is generally when shareholders approve the dividend.

d) Investments and other financial assets:

Classification:
The Company classifies its financial assets in the following measurement categories:
i) Those to be measured subsequently at fair value {either through Other
Comprehensive Income, or through profit or loss), and
ii) Those measured at amortised cost.

The classification depends on business model of the entity for managing the financial
assets and the contractual terms of the cash flows. For assets measured at fair value,
gains and losses will either be recorded in profit or loss or Other Comprehensive Income.

For investments in debt instruments, it depends on the business model in which the
investment is held.

For investments in equity instruments, it depends on whether the Company has made an
irrevocable election at the time of initial recognition to account for the equity investment at
fair value through Other Comprehensive Income.

Initial recognition and measurement:
Financial assets are recognised when the Company becomes a party te the contractual
terms of the instrument.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

Transaction Cost

Financial assets are recognised initially at fair value plus/minus (in the case of financial
assets are not recorded at fair value through profit or loss) transaction costs that are
attributable to the acquisition of the financfal asset.

Transaction costs of financial assets carried at fair value through profit or less are
expensed in Profit or Less.

Subsequent measurementi:
After initial recognition, financial assets are measured at:

i}  Fair value {either through Other Comprehensive Income (FVOCI) or through profit
or loss (FVPL)} or,
i) Amortised cost

Debt instruments:
Subsequent measurement of debt instruments depends on the business model of the
Company for managing the asset and the cash flow characteristics of the asset.

There are three measurement categories into which the Company classifies its debt
instruments:

Measured at amortised cost:

Debt instruments that are held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows that are solely payments of principal and
interest, are subsequently measured at amortised cost using the Effective Interest Rate
(EIR) method less impairment, if any, the amortisation of EIR and loss arising from
impairment, if any is recognised in Profit or Loss.

Measured at fair value through Other Comprehensive Income (OCI):

Debt instruments that are held within a business model whose objective is achieved by
both, selling financial assets and collecting contractual cash flows that are solely payments
of principal and interest, are subsequently measured at fair value through Other
Comprehensive Income. Fair value movements are recognised in the OCI (net of taxes).
Interest income measured using the EIR method and impairment losses, if any are
recognised in Profit or Loss. On de-recognition, cumulative gain | (loss) previously
recognised in OCI is reclassified from the equity to Profit or Loss.

Measured at fair value through profit or loss:

A financial asset not classified as either amortised cost or FVOCI, is classified as FVPL.
Such financial assets are measured at fair value with all changes in fair value, including
interest income and dividend income if any, recognised as other income in Profit or Loss.

Equity instruments:

The Company subsequently measures all investments in equity instruments other than
subsidiary companies, associate company and loint Venture Company at fair value. The
Management of the Company has elected to present fair value gains and losses on such
equity investments in Profit or Loss. Dividends from such investments continue to be
recognised in profit or loss as other income when the right to receive payment is
established. Changes in the fair value of financial assets at fair value through profit or
loss are recognised in Profit or Loss. Impairment losses (and reversal of impalrment losses)
on equity investments measured at FVOCI are not reported separately from other changes
in fair value.

Investments in subsidiary companies, associate company and joint venture
company :

Investments in subsidiary companies, associate company and Joint Venture Company are
carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in subsidiary
compahies, associate company and Joint Venture Company, the difference between net
disposal proceeds and the carrying amounts are recognised in Profit or Loss.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated
with its financial assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant increase
in credit risk. Note 44 details how the Company determines whether there has been a
significant increase in credit risk. For trade and lease receivable only, the Company applies
the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of such receivables.

De-recognition:
A financial asset is de-recognised only when
i} The Cempany has transferred the rights to receive cash flows from the financial
asset ,or
i) Retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contiactual obligation to pay the cash flows to one or more recipients

Where the entity has transferred an asset, the Company evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In such
cases, the financial asset is de-recognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is
not de-recognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is
de-recognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

Financial liabilities & Equity instruments:

i) Classification as debt or equity - Financial liabilities and equity instruments issued by
the Company are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an equity instrument.

ii) Initial recognition and measurement - Financial liabilities are recognised when the
Company becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at the fair value.

iii) Subsequent measurement - Financial liabilities are subsequently measured at
amortised cost using the effective interest rate method. Financial liabilities carried at fair
value through profit or loss is measured at fair value with all changes in fair value
recognised in Profit or Loss.

iv) De-recognition - A financial liability is de-recognised when the obligation specified in
the contract is discharged, cancelled or expires.

e) Fair Value Measurement

The Company measures financial instruments, such as Derivatives, at fair value at each
balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or
« In the absence of the principal market, in the most advantageous market for the asset of
liability.

The principal or the most advantageous market must be accessible by the company. The fair
value of asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A falr value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling It to another market participant that would use the asset in its highest and best use.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

« lLevel 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

» Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

e level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

External Valuers are involved for valuation of significant assets such as certain items or
property, plant and equipment. For the purpose of fair value disclosure, the Company has
determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as explained above.

f) Inventories:

Items of Inventories are valued on the basis given below:

i. Raw materials, packing materlals, stores and spares: at cost determined on First -
in — First — Out (FIFQ) basis or net realisable value whichever is lower.

it Process stock and finished goods: At cost or net realisable values whichever is
lower.

Cost comprises of cost of purchase, costs of conversion and other costs incurred in bringing
the inventory to its present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business
less the estimated cost of completion and estimated cost necessary to make the sale.

Due allowances are made for slow moving and obsolete inventories based on estimates
made by the Company.

g) Cash and cash equivalents:

Cash and cash equivalents include cash in hand, demand deposits with bank and other
short-term (three months or less from the date of acquisition), highly liguid investments
that are readily convertible into cash and which are subject to an insignificant risk of
changes in value.

h) Trade receivable:

Trade receivables are initially recognised at fair value of the revenue. Subsequently, trade
receivables are stated at cost less provision for impairment, if any.

Customer credit risk is managed by the Company’s established policy, procedures and
control relating to customer credit risk management. Credit quality of the customer is
assessed and individual imits are defined in accordance with this assessment. Cutstanding
customer receivables are regulariy monitored.

The Company applies expected credit losses {(ECL) model for measurement and recognition
of provision / loss allowance on the Trade receivables.

As a practical expedient, the Company uses a provision matrix to measure ECL on its
portfolic of trade receivables. The provision matrix is prepared based on historically
observed default floating rates over the expected life of trade receivables and is adjusted




ALOK INDUSTRIES INTERNATICNAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

for forward-looking estimates. At each reporting date, the historically observed default
rates and changes in the forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in Profit or Loss under the head 'Other expenses’.

i) Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in profit or
loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down.

Borrowings are removed from the Balance Sheet when the obligation specified in the
contract is discharged, cancelled or expired. The difference between the carrying amount of
a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income | (expense). Borrowings are classified as
current liabilities unless the Company has an unconditional right to defer settlement of the
liahility for at least 12 months after the reporting period.

j) Borrowing costs:

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a gqualifying asset are capitalised during the period of time
that is required to complete and prepare the asset for its intended use or sale. Qualifying
assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation. Other borrowing costs are expensed in the period in which
they are incurred.

k) Provisions and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation and the amount can be reliably estimated. These are reviewed at each
year end and reflect the best current estimate. Provisions are not recognised for future
operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. A
provision is recognised even If the likelihoed of an outflow with respect to any one item
included in the same class of obligations may be small.

Provisions are measured at the present value of best estimate of the Management of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-cccurrence
of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made,

1Y Earnings per share:

Earnings per share (EPS) are calculated by dividing the net profit or loss for the period
attributable to Equity Shareholders by the weighted average number of Equity shares
outstanding during the period. Earnings considered in ascertaining the EPS is the net profit




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

for the period and any attributable tax thereto for the period. The treasury shares are not
considered as outstanding equity shares for computing EPS.

m) Foreign Currency Transactions

Foreign Currency Transactions are recorded at the exchange rates prevailing on the date of the
transaction.

Monetary items denominated in Foreign Currency are reported at the exchange rate prevailing
on the balance sheet date. Exchange differences relating to long term monetary items are
dealt with in the following manner:

Exchange differences relating te long term monetary items, arising during the period, in so
far as those relate to the acquisition of a depreciable capital asset are added to / deducted
from the cost of the asset and depreciated over the balance life of the asset

In other cases, such differences are accumulated in the “Foreign Currency Monetary
Translation Difference Account” and amortised to the statement of profit and loss over the
balance life of the long term monetary item.

All other exchange differences are dealt with in profit or loss.

n) First-time adoption of Ind AS

These financlial statements, for the year ended 31 March 2017, are the first the Company
has prepared in accordance with Ind AS. For period up to and including the year ended 31
March 2016, the Company prepared its financlal statements in accordance with Accounting
standards notified under section 133 of the Companies Act, 2013, read together with
paragraph 7 of the Companies {Accounts) Rules, 2014 (IGAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS
applicable for periods ending on 31 March 2017, together with the comparative period data
as at and for the year ended 31 March 2016, as described in the summary of significant
accounting policies. In preparing these financial statements, the Company's opening
Balance Sheet was prepared as at 1 April 2015, the Company's date of transition to Ind AS.
This note explains the principal adjustments made by the Company in restating its IGAAP
financial statements, including the Balance Sheet as at 1 April 2015 and the financial
statements as at and for the year ended 31 March 2016.

Exemptions applied:

i. Business Combination exemption

The Company has applied the exemption as provided in Ind AS 101 on non-
application of Ind AS 103, “Business Combinations” te business combinations prior
to April 1, 2015 (the Transition date”), pursuant to which goodwill/capital reserve
arising from a business combination has been stated at the carrying amount prior
to the date of transition under IGAAP. The Company has also applied the
exemption for past combinations to acquisitions of investments in
subsidiaries/associates/joint ventures consummated prior to the Transition Date.

il Share-based payment transactions
Ind AS 101 encourages, but does not require, first time adopters to apply Ind AS
102 Share based Payment to equity instruments that were vested before the date
of transition to Ind AS. The Company has opted not to restate options vested
before April 1, 2015.°

iii. Fair Value as deemed cost exemption
The Company has elected to fair value property, plant and equipment recognised
as at April 01, 2015 and considered the same as the deemed cost as per Ind AS.

iv. Long Term Foreign Currency Monetary Items
The Company continues the policy of capitalising exchange differences arising on
translation of long term finance currency monetary items.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

v, Investments in subsidiaries, joint ventures and associates
The Company has elected to measure investment in subsidiaries, joint venture and
associate at cost.

Exceptions applied:

i. De-recognition of financial assets and liabilities exception
Financial assets and labifities derecognised before 1 April 2015 are not re-
recognised under Ind AS. The Company has not chosen to apply the Ind AS 109
Financial Instruments de-recognition criteria to an earlier date. No significant were
fdentified that has to be assessed under this exception.

i Impairment of financial asset
The Company has applied the impairment requirements of Ind AS retrospectively
based on the facts and circumstances existing on transition date.




ALOK INDUSTRIES INTERNATIONAL LIMITED

NOTE:2
tatement of Changes in Equity for the vear ended 31 March 2017
A) EQUITY SHARE CAPITAL As At As At As At
31 March 2017 31 March 2016 01 April 2015

INR usb INR UsD INR usp
Balance at the beginning of the reporting year 2,213,540.00 50,000.00 2,213,940.00 50,000.00 2,213,540.00 50,000.00
Changes in Equity Share Capital during the year - - - - - -
Balance at the end of the reporting year 2,213,940.00 50,000.00 2,213,940.00 50,000.00 2,213,940.00 50,000.00
B) OTHER EQUITY Foreign Currency Monetary Item Translation Retgined earnings Total Equity attributable to equity holders of the

INR usp INR usp INR USD

Balance as at 1st April, 2015 ( A )

Addition/Reduction during the Year

(806,577,015.00}

(757,581,614.00)

(11,346,134,772.00)

(493,165,126.00)

(194,175,938.00)

(7,533,716.00)

(12,152,711,791.00)

{1,250,746,740.00)

(194,175,938.00)

(7,533,716.00}

Balance as at 31st March, 2016 (B}

(1,564,158,633.00}

(11,839,2959,898.00)

{201,709,654,00)

(13,403,458,531.00})

{201,709,654.00)

Addition/Reduction during the Year

311,554,417.00

(160,208,719.00)

(2,692,366.00)

151,345,698.00

{2,692,366.00)

Balance as of March 31, 2017 (C)

(1,252,604,216.00)

(11,5999,508,617.00)

(204,402,020.00)

{13,252,112,833.00)

(204,402,020.00}




ALOK INDUSTRIES INTERNATIONAL LYMITED

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDEBD 31 MARCH 20t7

PARTICULARS AS AT AS AT AS AT AS AT AS AT AS AT
31-Mar-17 31-Mar-17 3%-Mar-26 31-Mar-16 31-Mar-15 31-Mar-15
Rupaes USH Rupaes Usn Rupens usn
MAN - CURRENT ASSETS
3. INVESTHMENTS
Iavestments in Eduity Instruments
In Subsidfary Companies
Afok European Retall 5.R.0.
200 Equity Shares of (2K 1000 each B14,779 12,520 830488 12,520 783,637 12,520
Less? provision for diminutiorn in value of investment {811.779) {£2,520) {830.438) {32,521 1783,637) {£2,5201
Mifeta, a,s. (refer note 13
11.80,152 Equity Shares of CZK 186 sach 1,085,501,5955 16,741,601 1,£13.518,930 16.741.601 1.047.870,185 16,741,601
Less: provision for diminution in value of investmient 407.180.895 46,279,815} [416,564.573) (6,279,915} 1393.064,504) £6,279,915)
678,321,060 10,461,666 693,953,957 10.461.686 654,805,282 10,461,686
Dthers
Grabal Alok [UK) Limited {Refer note 2}
41,35G,197,608 Equity Shares of GBP 0,G01 each 9,325,827,751 143,831,418 9,540,755,038 143,831,518 9,002,523,490 143,831,518
Lesst provision for diminutfon In value of investment (9.325,837,751) (143,831,418} 9,540,755,038) {143,831,418) {9,002,523,490) {143.831.418}
Investmant (i Preference shares
In Subsldlary Companles - Unguoted
Grabal Alok Internationat Umited
11,970,552 1% Cumulative Redeemable Preferance - - 794,041,429 11,970,552 749,246,426 11,970,552
shares of USD 1/- each
Triumphant Victory Holdings Umited - - 49,143,291 740,858 44,151,031 705,392
750,000 0% Redeamable Praference Shares of USD £
each
Others
Convertible Loan Notes of Grabal Alok UK (Refer note no. 2,177,214,591 33,578,982 2,227,391,264 33,578,982 2,101,735,355 33,578,982
17b1
PowerCor LLC 480,150,206 7,405,325 451,216,683 7.405,325 463,505,216 7405325
Subseriotlon towards 5% Greup B Membership Interest '
Less: provisfan for diminution n value of investment (480,150,206} (7.4D5,325) i491,216,683) {7.405.325) (463,505,216} (7.405.325)
Alsles LIC B4,93R,566 1,310,600 26,896,099 1,310,600 B1,993,948 1.310.000
22 senlor units of the eauity capital
Less: provisien for diminution tn value of Investment {R4,934,566} 1,310,800} {B8,896.099) 1,310,060% {61.993.948) (1.310.000%
FOTAL 2,855,535, 351 44,040 €68 3,754,525,944 55,752,078 3,549,938,094 56,716,612
Notes
1) £1,80,152 equity shares In Mileta a.s. are pledged in favor of Aods Frustee Services Limited for tha aedit fadfity sanctioned by Axis Bank & Exim Bank to Alok
Industries Limited.
2) 37,417,197,008 equiky shares in Srabal Alok (UK) L2d, are pledged in favor of Axis frustee Services LUmited for the aredit fadlity sanctloned by Axis Bank & Exfm
Bank te Alok Industyies Limped,
4, OTHER NON CURRENT ASSETS
{cansidered qood)
Prepaid expenses 9,995,951 154,167 40,905,289 616,667 67,545,005 1,079,167
TOTAL 9,995,95¢ 154 167 A0,905,289 516,667 67,545,005 1,079,167
CURAENT ASSETS
E. CASH AND CASH EQUIVALENTS
Balance with bank
In current accounts 4,044 62 284,501 4,289 1,433,553 22,504
TOTAL 4,044 62 284,501 4,289 1,433,653 22,904
6. LOANS
{ronsidered aood)
Loans to related parties (Refer note no. 16) £.928.037,401 29,735,951 3,706,500,017 55,881,773 2,486,300,628 39,723,101
Loans to Others 62,958,281 971,000 64,409,246 971,000 - -
1,990,295,682 30,706,851 3,771,209.263 56,852,773 2,486,300,628 39,723,101
Censidered Dovbtful
Loans and advances to related parties (Refer note no. 161 9.373.716 144,570 9,584,747 144,570 9,048,752 144,570
Others
Advance to Axis bank (Refer note no. 18) 114,675,002 1,768,622 142,367,594 2,146,259 134,236,078 2,145,259
Advance to Alsle5 11C 3,241,930 50,008 3,316,645 50,000 3,139,540 50,000
127,290,548 1,863,192 155,273,986 2,340,829 146,514,370 2,340,829
Less ; Provision for doubtful advance {127,290,648) {1,563,192) (155,273,986 12.340.829) {146.514,370) {2.340.829)
3,990,595 .687 30,706,951 3,721,209,263 56,852,773 2,485.300,628 39,723,101
7. DOTHER CURRENT ASSETS
Others - prepaid expenses 29,387,833 462,500 30,678,966 462,500 28,948,245 462,500
TOTAL 23,587,853 462,500 30,678,566 462,590 28,548,245 462,500




PARTICIILARS

AS AT AS AT AS AT AS AT AS AT AS AT
31-Mar-17 31-Mar-17 31-Mar-16 31-Mar-16 31-Mar-15 31-Mar-15
Rupees usb Rupees Ush Rupges USH
B. EQUITY SHARE CAPITAL
(a) Autharised
50,000 Equity Shares of USC 1 gach 2,213,940 50,000 2,213,940 50,000 2,213,940 50,600
200,000,000 Cumulative Preference Shares of 9,157,317,000 200,000,000 9,157,317,000 200,000,000 9,157,317,000 200,000,000
UsD i each
100,000,000 Class A Redeemable Preference Sharas of USD 1 par 4,465,000,000 100,000,000 4,465,000,000 100,020,000 4,465,000,000 100,000,000
value each
100,000,000 Class B Redeemable Preference Shares of USC 1 par 4,465,000,000 100,000,000 4,465,000,000 140,000,000 4,465,000,000 100,000,000
value each
18,089,530,540 400,050,000 18,085,530 840 400,05C,000 16,089,530,540 400,050,000
fb} N=suad, subscribed and fully paid up
Fauity Shars Capita)
50,000 Equity Shares of USD 1 each fully paid up 2,213,940 50,000 2,213,940 50,000 2,2i3,40 50,000
TOTFAL 2,213,940 50,000 2,213.840 50,007 2,213,040 50,000
Maota;
a} Fhere was ne movement In share tapital during the period and the previous perfod.
B}  Reconcifiztfon of equity shares outstanding at the beginning and at tha end of reparting pericd
Number of Equity Sharas
Particulars AS AT AS AT AS AT
. 31-Mar-17 31-Mar-16 3i-Mai-1%5
{Qoening balanca So.000 50,000 50.0¢0
Closina halance 50,069 50,000 50,080
Amount of Eauitv Shates
Particufars AS AT AS AT AS AT AS AT AS AT AS AT
31-Mar-17 Ax-Mar-17 31-Mar-16 31-Mar-156 3i-Mar-15 A1-Mar-15
Rupeas usp Runmses usn Rupesx usn
{Opening balance 2,213.940 50.000 2,213.340 50.000 2.213.940 50,060
Closing balance 2.213.940 50.003 2213340 50.000 2.213.940 50.0C0

€1 Tarms/rights attached to equity shares

The campany has only one dass of equity shares having par value of USD 1/- per share. Each holder of equity share is entitled ko one vote per shares. The sharehelders are entitled for dividand In USD 35 and when recommanded by the Board
of Direttors and approved by the Shareholders at the Annual General Meeting. Further, in the event of Bquidation of the Company, the holders of equlty shares will be enttled to recefve remalning assets of the company, after distribution of 2l
preferantial amaunt. The dlstribution wiil be in preportion to the number of equity shares held by tha shareholder.

&

-

Shareholder holding more than 5 nercent of tha Shara Capital

Name of the sharshalder [ 31-Mar-17 | 31-Mar-16 I 31-Mar-15
| No of sharas oa No af shares| % | No of shares] DA
| Atk Infrastructura Limited $0,000 100 | 50,000 | 100 | 50,000 | 100 |
9. OTHER EQUITY
al Forsion curency translation reserve .
Ralanca as per jast Balance Sheat {1,564,158,633) - {B05,577,019] - 633,384,312} -
Less f [Add) : Durira the year 311,554,457 - 1757.581.6141 - (173,192,707} -
{1.252,604,216) - (1,564,158,833] - {B06,577,012) -
L1} IHD AS Adjustmont (20.420,958) (24,524,830
(5] Daficit in the Stateneent of Profit and Loss
Balance as per iast Balance Sheat (11,839,299,898) (201,709,554} {11,345,134,772) {194,175,938) {2,357,240,554) 147.651,596)
Loss for the pedod (180,629,677} 12,692,366} {493.165,126) (7.533.718) 19.424.216.635) (153,472,357
IND AS Adjustment 435,322,421 6,955.055
112.019.929,575) (204,402,020} 111,839.299,898) {201,709,654) {11,346.134,772} (194,175,938}
TOTAL (13,252,112,833 (204402020} (13,378,883 701) £205,70% 654) {12,152,711,791} {£54,175,938




PARTICULARS AS AT AS AT AS AT AS AT AS AT AS AT

321-Mar-17 Al-Mar-17 31-Mar-16 31-Mar-16 3i-Mar-15 31-Mar-15
Rupens usp Rupaes usp Runees usp

MNON-CURRENT LIABILITIES

10. BORRDOWINGS {Unsacured)
Compulserly Convertible Debentures {Refer note (11 betovw? 2.146.830.083 31.110.37% 2.085,167.513 31.434.891 1.996.980.584 31,905,337
Compulsorily Convertible Debentures {Refer note (il befow) 1,491,287.800 23.000.000 1.535.656,700 23,000,000 1,439,588.400 23,000,000
Compulsorily Convertible Bonds [Refer note (i) below 1.201,148.767 18,525,211 3.747.808.830 56.500.000 3.536.380.200 $6.500.000
Loan from related party (refer nate no, 15) 1.524,620,749 23.514.091 1.559,757.B56 23.514.091 1.471.765.775 23.514.091

TOTAL 6,363 887,339 98,149,673 8,518,390,919 134,448,382 8,444,714,939 134,919,428

Additional Informatlon

Compulsorily Convertible Debertures
(¢} Compulsorily Convertibie Deb. of USC 35,734,000 {Previous perod USD 36,734,000) Issued to THumphant Victory Holdings Limited are redeematla by way of bullet payment at the end of five years fror 25 March 2014 as
agreed between The Company and Trizmphant Victory Holdings Limited vide letter dated 25 March 2014,

@y C Isorily Canvertibla D issued ta Alok Waorldwide Limited, a feilow group company of USD 23,060,000 are redeemable st the end of five yvears from 25 March 2014 as mutually decided between the issuer and holder
vide (atter datad 25 March 2014,

(i} During an earfier year, the company had Issued Unsecured fleating rate Compulsordly Canvertible bonds for an aggregate amount of Rs 252 crores {USD 56,50 million)
During the previous peried, Grzbal Alak BVI has the Compulsorily Canvertible Bonds zagregating to Rs. £,234, 883,577 {USD 18,525,221) (previous period Rs. 3,747,808,85C (USD 56,500,000}) from Deutscha Bank such
Compulsorily Convertible Bonds are now interast free as mutually decided between the Company and Grabal Alak BVI.

CURRENT LTABILTTIES

11. BORARDWINGS {Unsacurad)

Compelsorily Convertibla Gebentures {Refer note na, 161 - - - - 2.409.745.800 38.500.900

Temporary averdrawn bank balance 38,393 593 13,548 204 - -

Laans and advances from related party {Refer note na. 16} 8,206,661,475 126,570,645 8,466,039,395 127,529,568 6,446,689,274 £02,997,354
TOTAL 8,206,599,868 126,571,208 B,466,052,943 127,625,772 B 56,435,074 341,457,354

12. TRADE PAYABLES

Creditors for sarvices 255,228 3,936 188,630 2,644 674,160 10,771
TOTAL 255,228 3,535 188,630 2,844 674,160 10,774

13. OTHER CURRENT LIABILITIES

Current maturity of lona term bormewings [Refer note no. 16} 2,456,286,100 38,500,000 2.553,816.650 38,500,000

Due to Grabal Alok (1K) Limited towards cenvertitfe Joan notes 1,018,136,452 15,702,629 1,041,800,839 15,702,629 932,840,083 15,702,529

Advance from related party {refer note no, 16) 51,152,627 788,322 4,227,690 63.734 - -
TOTAL 3,565,575,179 54,991 S51 1,599,645 220 54,266,363 982,840,083 15,702,629




PARTICULARS

22 MONTHS ENDED 31-MAR-17

12 MONTHS ENDED 31-MAR-15

Rupees uso Rupaes ush
4. DTHER INCOME
Interast on foans and advances (Refer note no, 16} - - - -
Interest on Investment 613,321 9,142 2,321,573 35466
Exchanqe rate differenca aain (net) - - 14,015,925 214,111
Sundry balance written back (Refer rote no, 18) 25,335,497 327,637 633,526 9,678
TOTAL 25948 818 386,779, 156,971,128 259,255
15. FINANCE COSTS
interest expense 148,325,070 2,210,731 335,255,445 5,121,447
Other barrowing cost 39.227,729 584,707 172,378,344 2,633,296
TOTAE 187,548,299 2,735 498 507,633,739 7,754,743
15. OTHER EXPENSES
Leoal and orefessional fees 613,172 9,140 712,279 10.881
Auditor's remuneratien {induding Service Tax) 207,391 3,001 68,700 i.M9
Fees rates and taxes - - 72,007 1.100
Demat Charges 814,607 12,142 603,586 12.276
Exchanae rate difference 17,205,447 256,456 - -
Provision for diminution in valua of investment - - - -
Bank Charaes 189,079 2,818 845,893 12,922
TOTAL 19,029,696 263 647 2,502 455 38,228
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RELATED PARTIES DISCLOSURES
As per Accounting Standard AS (AS) 1B "Related Party Disclosures”, Company's related parties disclosed as bafow:

X

3

Names of related party and nature of retatianship
Aok Industries Umited

Alok infrestructure Limitad

Mileta, 2.s.

Grabal Alek {UK) Uimited

Grabal Alok International Uimited

Aok Worldwide Umited

Alok International Inc.

Triumphant Victory Holdinas Limited

Uidmate Holdina Company
Haldina Company

Subsidrary

Associate Company

Fellow Subsidiary

Feflow Subsidiary

Felfow Subsidiary

Entity Under Commen Contrel

Tt if with Ralated partias
Tt £l In Runees InUsD In Rupses In USD
Equlty Share Caoital
Alok Infrastructure Eimitad
Balance as at 1 Aorit 2,213,840 50,000 2,213,540 50.000
£2,213,940) (50,000} (2,243,340 50,000}
Balance as at 31 March 2,213,940 50,000 674,160 10.77%
£2,213,940 150.000% (674,:60) 50,0000
Lonn term borrowinas (includes Lona term borrowinas,
& curent liabilites)
Alok Waorldwide Limited
Balance as at 1 Aol 3,085,642, 248 46,577,825 2,511,354,175 46.514,091
12.911,354,175) (46,5:4,0811 - -
1ssued durina the peviod 48,652,572 725,188 - 148,726
9.735,763) {148.7261 {2,855,865,187}Y| (46.514.0911
Translation difference durina the period 171,233,642) - {2,162,107,749}; (34,692,265)
{168,552,3aB) 54,992 {55,368,288), -
Balance as at 31 March 3.067.061,176 47,303,013 749,246,426 1£.870,552

Triumivhant Victory Holdings Limited
Balance as at 1 Aonil

Issued / {Repald} during the period
Translatlen difference during the pariod
Bafance as at 31 March
Compulsory Canvertible Bonds
Grabal Alok International Limited
Balance as at 1 Apnl
Issued during the period
Translation difference during the period
Balance as at 31 March
Shart-Tetm Bosrowinas
Triumphant Victory Heldinos Limitad
Balance as at 1 Aod!
Received durina the perigd
Translatlon difference durina the period
Balance as at 31 March
Alok Infrastructura Limitad
Balance as at 1 April
Received during the period
Translation difference during the period

Balance as at 31 March

[1.0689,642,245)

4.990,482.359
[4.B44,840,874)

1142,115,875)

[112,422,167)
287,764,501
4.878,067.,232

4.990,489,399)

2,747.808,850
(2,536,380,2001
(2,547,713 3411
1,053,358
(211,428,650
1.201,.148,767
{3,747,808,B50)

5,151,143,526
{4.841,752,710}
(45,664,133}
77.712.367
(115,410,256}
(427.103.183)
5,030,069,137
15.191.143,526}

3,224,892,996
11,534,150.263)

11,578.004,476)
(72.548.076)
112,738,257
3.152.244.920
(3.224,892,936)

{46,577,8251

75,234,000
(72,405,000}

12,171,000}

75,234,000
175,234,000)

56.500.000
5€.500,000)
737.974.789)

18,525,211
(56,500,000)

78,258,956
177,355,561}
{660,644}
1.187.154

£2,080,449)
77,578,312
{78,258,956)

4B.616.795
124.510,795)

124,106,060}

48,616,795
148,616,795}

{2,911,354,175)

4.544.540.874
(4,354,350,000%

454,567,000
(4.544,840,874)
(4,216,126}

(4.844,B40,874)

3,536.380.200
871,720,869}
(2,614,739,447)
{3.536.380.200)
{47.919,884)

{3,536,380,200)

4,841,752,710
(3.55£.83.011),

(1,275.715.229)
4.841.752.710)
114,206.470)

{4.841,752,710%

1.534,150.261
(1,504£,962,813)
{1,534,150,263)
(22,187,450

1,534,150,263)

(46,514,091}

77,405,000
(70,000,000)
77,405,000

7,405,000

{77,405,000}

56,500,000
{13,917,850}
{56.500,000%
{42.582,150%

(56.500.000)

77,353,661
56,578,540)

1.167.154)
(20,777.121)
(76.16B.5071

(77.,355,6611

24,510,785

24,105,000
(24,510,795}
(48.616.795)

(24,510,795}




t

Grabal Afok Intarnationa! Limlted
Balance as at 31 March

Mileta AS
Balance as st 31 March

111,768,146,302)

(794.041 429)

1.085.501,356

(177,410,400}

(11,570,5521

16.741.601

Tr In Rupars 1n USD In Runees In USH
Other current llabilities
Atok Industries Limitad
Balance as at 31 March 24.347.418 375,508 - -
50,602,273} {753.817) (47,113,607}, {752,724}
Grabal Alok {UK} Limited
Balance as at 31 March 1,018,136,452 15,702,629 783,637 12,520
(1,041,500,883) (15,702,629} (982,840,083} 15,702,629
Investment
fincloding Equi ares, convertible es & CCRs!
Grabal Alok (UK) Limited
Batance as at 1 April 11,768,146,302 172,410,400 11.104.258,845 177410400
(11.104.258,845) {177.410,400) {8.464.112.992) {134,8248,249)
Invested during the paried - - - {177.410.400)
- - {2,614,739,508) 142,582,15%)
Translation: difference during the period 1265,104,360) - (11,104,258,845) -
{661,687.457) - (25.408,345) -
Balance as at 31 March 11,503,0431,842 177.410.400

111,104,258, 845}
{749,246.4261

{1,047,870,186)

(177,410,400}
(11,970,552)

(16,741,501

(1.110.518,930}| 716,241,601
Triumphant Victarvy Heldings timited 67,545,005 1,079,167
Balance as at 31 March - - 46,943,100} {758,000}
142.749.675) {756.000)
Leans Given
Grabal Alok International Limitad - Intarest Frae
Balance as at 1 Aoril 1,724.823,665 26,002,537 1,627,805,517 26,007,099
1.627,805,117) {26,007.095) (1,087,746.802) (17,327,155]
Given during the peried {1.744,455,763) (326,002,537} - 16,006,831
296,633 4,562 1532.988,399) (8,679,944)
Repald during the period - - - -
Transtation difference dirina the peried 19,676,098 - 1,004,880,341 -
197,317,181} - (7,869,908) -
Balanca as at 31 March - - 2,629,685.458 42,012,930
(1.724,823.655) 126.96G2.537) {1,627,805,1£7) (26,007,099}
Mileta, A.5
Bafance as at 1 Apnif 313,291,250 4,793,392 204,634,474 4,707,313
1294,634,474) {4.707.313) (547,699,560 18.724.526)
Interest accruad during the pericd 10,730,667 159.245 - 161,752
(£0,591,06%) (161,792} {13,674.065) (222.688)
Given durina the perfod - - - -
- - {35,118,397} (571.918)
Transfatian diference durinn the period B.090,047 18,518 254,634,474 4,584,292
131,703.309) 724,000} 8,528,645 36,451
Converted/repald/adiusted during the 15.101.266 284,713 - 284,713
118,537,602) {284.713) (222,892,118} {3.631,522)
Batance as at 31 March 30i.B30.604 4,655,107 - -
£318,291.250) 4.798.392) {294,534,474} 14,707,313}
Grabal Aok [ UK 1 Limited
Balance as at 1 Apel 329,454,870 4,966,689 310,869,023 4,266,689
{310,859,023) {4,966,689) {53,360,4511 (850.0001
Given durira tha pered - : -
- (216,603,462) (3.527 4800
Resaid/Adiusted durina the pedod - - - -
- - (36,177.433) {583,209}
Translation difference during the perted (2.421,720) - 1307.739.483) 4.916.685)
(18,585,847) - (4.727.678) -
Batance as at 31 March 322,033,146 4,366,689 3.125.540 5c.000
{329,454 ,870) {4.566.6849! {310.85%,023) 4,966,689}
Alok Infrastructura Limitad
Balance as at L Aprit - - - -
- - (484,445,171} {7,716,537)
Given/Adiusted ducna the period - - - -
Repaid during the perfod
432,321,484} (7,716,937}
Translatfon difference during the perfod - - - -
- - 52,124,587 -
Balance as at 31 March - - - -
KL i In Rupaes In USD In Rupars In UsD
Interest Expanses
Trumphant Victory HoldInas Umited
Patd during the peried 4,788,717 71.378 - 2,299,536
7150.556,296) (2,295,936} (259,289,611} (4,222,642}
Alok Worldwida Limfted
Pald during the period 39,970,305 595,775 - 1,116,285
173.073.469) 11,115,289} (56.802,128Y (1,087,901}
Horrowlnag Cost
Triumphant Victory Holdinas Umited - - - 20,000
€1.309,221} (20,609} 12,732,908 44,5881
Alok Waorldwide Uimited 42.631.244 635,437 - 1,174,304
(76.871.177) 1,174,304) (89,568,585) (1,458,663
Interest Incomn
Mifeta a.s.
Accrued during the perled 16,730,667 159,945 - 161,792
{30.591.06%) 7161,7921 (20.893,596% {340,261} |

* Figures of previous year are glven in bracket.
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ay, During an earlier yaar, Grabal Alok UK Limited (Grabal Alok UK) , a fallow group company of the Company had issued unsecured floating rate compulsorify canvertible bands ("Bonds"} for an aggregate amount of up to Rs 252 tores
{u.54 56,50 miliion)

b) The Company has exposure of USD 166,674,460 (Rs. 10,805,938,636) in Grabal Alok {UK) Ltd {*GA UK™), an associate company, which runs a chain of value format clothing stores under the brand "Store Twenty Ona® agross UK,
Scotland and Wates. The exposure Indudes nvestments In equity shares of USD 143,831,418 (Rs 9,325,827,751), invastment Iin convertibla loans and bonds {net) of USD 33,578,982 (Rs 2,177,214,191} and loan given of USD
4,966,539 (Rs. 372,013,146) as on 31 March 2017.

The management of Alok Industries Ltd {"Helding company”) is consldering exiting this business since the group’s efforts in revamping the business have not made much headway primarily due to economlc downturm in the UK
sconomy, At the same time, €A UX , with support from the holding cempany Is werking on plans / optlons to tumaround this company and with a visibla revival of the UK economy, believes that there is significant vatue which can
ba reslised. Further, tha Hofdlng Company management, in the process of assessing the recoverabllity of goodwill on consolidation rafating to GA UK appaaring in their balanca sheet, got in to certaln early stage negotiations with
petential buyers which indicates a recaverable value of approdmiately Rs. 450 crores.

The management of this company has aut of precausion r
9,325,837,751).

a in the financial statements. The Company has recagnised “gther than temparary” diminution in investments of USC 143,831,418 (Rs

During an earlier yaar, the Company entered Into a Silent Risk Partidpation Agreement (SRPA) with Axis Bank with respect to loan of USD 3,5 million taken by Grabal Alok {UK) Umited from Lehman Bros. Ins pursuance of such agreement, Axis
bank took over Lehman's share of loar and bransferved it to the Company. By virtus of this agreement, the Company paid USD 3.5 million plus Interest thereon to Axis Bank In the earlier year and accounted for such amount as racoverable
from Grabal Alok (LK) Limited.

However, on Hguldation of Lehman Bros, the fiquidator did not recognise such SRPA and the payment already made by Axis Bank to Lehman Bros of USD 3,5 million, As per the liquidation procedures, Grabal Alek {UK) Uimited was requirad to
pay USD 3.5 million to Lehman, though already pald by the Company en its behalf through Axis Bank. Since the payment ta Lehman was made twice, Axis Bank is now In discussions with Liguidater of Lehman Bros for refund of USD 3.5
million pafd by it. ‘The Company has accounted such anount as recoverabfe from Lehman Brother through Axis Bank, Axis bank has confirmed to the Company that such matter has been taken up with Lehman and that it would refund the
USD 3,5 million plus Interest or the settled amount to the Company as and when it will receive it from the liquidator of tehman Bros. However, aut of abundant caubion, the Company has made a provision of USD 3.5 milifen plus Interest of
UsD 477,565 as doubtful of recovery It the previous year. During the peried the company has recovered USD 377537 the same has been disdosed in Other income & accordingly provision amount has been reduced.

SEGMENT REPORTINRG
The Company is engaged in the business of making strategic leng term Investments and other short tenm investments and ait actlvities revolve around such business. Accordingly, this 1s the only reportable segment of the Company,

EARNINGS FER SHARE (EPSY

Particutars 12 MONTHS EKDED 31-MAR-17 12 MONTHS ENDED 31-MAR-16 12 MONTHS ENDED 31-MAR-15
Rupaey usp Rugses Ush R usp
Loss for the period 1180,629,577) 12.692.365) (493,165,126 (7,533,716} (173,152,707} -|
Wafahted average number of eauity sharas 50,000 50,400 50,000} 50,000 50,000 50,000
MNomlnai Value of eauity share N.A 1.0 HA 1.00 N.A. 1.G0|
Basle and Diluted Earninas oer shara (not ised) 13,612 59} (53.85) {9,863.30) (150,67} {3.463.85) -
CAPTTAL MANAGEMENT

For the purpose of the Company's capital management, equity inciudes issued equity capltal, convertible preference sheres, share premlum and all ather equity reserves attributable to the equity halders of the Company. The primary objective
of the Company’s capital managemaent Is to maximize the shareholder value, The Company's Capltal Management ohjectives are to maintain equity induding all resarves te protect economlc viability and to financa any growth cpportunities
that may be available in future s0 25 to maximize sharehalders’ value, The Company is monitering cagital using debt equity ratlo as its base, which {s debt to equity. The company’s policy Is to keep debt equity ratfo below three and infuse
capital if and when raquired through issue of new shares andfar better operational results and effident working capital management.

in peder to achieve the aferesald objectives, the Company has not sanctioned any major capax on new expansian prajects in last twa to three years, Hawever, modemization, upgradation and marginal expansions have been continued to
remaln competitive and imprave product quality through afficent machinery. There is constant endeavour to reduce debt as much as feasible and practical by Improving operabiveal and werking capltal management.

Debt (A} 6,361,887,399,00 224,720,881.00 8,918,390,919.00 255,259,544.00 8,444,714,558.00 276.416,822.00
Equity (B} 2.2:3,940.00 50,000.00 2,213,340.00 50,000.00 2,213,340.00 50,008.00
Debt / Eaufty Ratie (A /7 B) 2,874.45 4,494.42 4,028.29 5,105.19 3.514.34 5,528.34

FINANCIAL RESK MANAGEMENT FRAMEWORK

The Company’s prindpal financial fiablitles, other than derlvatives, comgtise loans and bosrowings, trade and cther payables. The Company's principal financlal assets include laans, trade and ather recelvables and cash and cash equivalents
that derive directly from its operations. The Company also holds FYTOCI investmants and anters Into derivative transactions.

The Company Is exposed ko market risk, credit rsk and liquigity risk. The Company’s seniar the of these risks. The Company’s senior management provides assurance that the Company's financial risk
activitfes are governed by appropriate palidies and procedures and that finandlal risks are id d, measured and d In accordance with tha company's polides and risk objectives, Al derivative adivities for risk management purpsses
are carried out by teams that have the appropriate skills, axperfence and supervision. The Board of Directors raviews and agrees polidas for managing each of thesa risks, which are summarised belaw.

A Credit flsk:
Credit risk Is the Hsk that counter party will not meet It obifgation under a Fnancial Instrument ar customer contract leading to a finandal loss. The Company expose to tredit risk mainly from trade receivables and othar flnanclal
assels.

B Market Risk

Market rsk Is the risk that the fair value of future cash fliows of a financial (nstrument will Ructuate because of changes in market prices. Market risk comprises of threa bypes of isks - interest rate risk, currency risk and other price
risk in a fluctuating market environment. Finandal instrumant affected by market risks Indudes foans and borrowvings, deposits, FYTOCT Investments, derlvatives and other finandal assats,

i) Currancy Risk

This Is the sk that the Company may suffer tosses as 4 result of adversae exchange rate mavement during the relevant padod. As a polley, Company b5 covering al forelgn exchange risk on account of Import 2nd loans so that
Company may not be put to any loss siteation due to adverse fluctuatons tn currency rates. There is periodical review of forelqn exchange transactions and hedging by the Company’s executives.

Forsign Currency Sensitivity

The following tables d wte the itivity to a ly possible change in USD and EUR exchange rates, with all ather varables hefd constant. The Impact on the Company's profit before tax s due ta changaes in the fair
velue of monetary assets and liabilities |ndudlng nan- dﬁignated forelgn currency derlvatives. The Company's exposure to foreigh currency changes For alf other currencies is not material,
Particiars Cusrency Change n rate Effect on profit before |Change in rete Effect on profit
{uyowiard) bax { Il before tax

Friday. March 31, 2017 Eura 0.05 0.05 -0.05 -0.05

GBP Q.05 006 -D.0% -0.06
Thursday. March 31, 2016 Eure Q.05 0,09 -0.05 -0.06

GBP 0.05 c.o? -0.05 .07

1n managament’s oplnion, the sensitivity analysis is unrepresentative of the inherent forefgn exchange sk because the exposure at the end of the reporting period does not reflact the exposure during the year,
1) Interest rats risk

The Company does not bear eny interest rate risk as‘me company does not have any interest bearing foans.

i1} Equity Brics Risk

The Company is exposed to equity price risks arising from eguity investments. Equity Investments are held for strategic rather than trading purposes. The Company does not actively trade these Investments. Profit for the year ended 31
March 2017 and 31 March 2016 would have been unaffected as the zquity Investments are FVTOCT and na investments were disposad of ar impaired.

i Linuidity dsk management

The Company manages liquidity sisk by continuously monitering ferecast and actuwat casty flows on daily, monthly and ysarly basis, The Company ensures that there Is a free credit jimit available at the start of the year which Is suffident for
repayments getting due in the easulng year. Lean arrangements, credit fimits with varfous banks including working capital and manitering of operstionat and working capital issues are always kept Iz mind for better iguidity management.
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i} Matusities of financial liahilities
i

The following tables detall the Company's remaining contrattual maturity for s non-derivative finandal lisbifities with agreed repayment pericds. The amount disclosed in the taties have bean drawn up based on the undiscountad cash Bows of
firandal Habilites based on tha earilest date on which the Company can be required to pay. To the extent that interest flows are floating rata, the undiscounted amount 15 derved from interest rate curves at the end of the reporting perfod. The
contractual maturity is based on the earffest date on which the Company may ba required ta pay.

(b1 Derivative financial instzuments
Foreion exchanae forward cantracts

31 March 2017 Currency On Demand Less Than 1 Yaar 1-2 Years 2-3 Years 3-4 Years Bovond 4 Years Tatal
fal Non Derivative finandat nstrurments
Lona term borrowinns usD 98,149,673 98.1452.673
INR 6,363,B87,399 6,363.887.399
Short term horrowinas usD - 126,571.208| 126,571,208
INR 8,206,699,B68 E,206.559,868
Trade pavables
Trade pavables - uther than micro and small ent. usp 3,936 3,936
TNR 2,55,2128| 255,228
Cther current lizhillties uso 54,991,551 54,591 551
INR A.585.575.179 3,565,575,179
{b) Derjvative finandial Instruments
Fareion exchange forvard contracts
31 March 2016 Curency 0n D d Less Than 1 Year 1-2 Years 2-3 Years 3-4 Years Dayond 4 Years Total
{a} Nan Perivative finzancal instruments
Lona term borravings usn 134,448.5082 134,448,982
INR 8.918,390,%19 8,918,390,919%
Short term korravinas usn 127,629,772 127,629,772
INR B.AGG,052,943 8,466,052,943
Trade pavables
Trade oavables - other than miao and small ent. uso 2,844| 2,844
INR 188,630 1B8,630
Qther current llabi Usp 54,266,363 54,266,363
INR 3,599,645,229) 3,559,645,229
{b) Derivative finandat insruments
Forelan exchanae forward contracts
3% March 2015 Currency on d tess Than 1 Year 1-2 Years 2-3 Years 3-4 Years Seyond £ Years Totak
{a) Non Derivative finandial instruments
Lana term bomewinas usn 134,519,428 134,919,428
INR 8,444,714,955| 8,444,714 959
Short term bomowinas usn 141,497,394, 141,497,394
INR €,855,435,074 8,858,435,074
Trade pavabies
Trade pavables - other than mioo and small ent. Ust 10,771 18,771
INR 674,160 674,160
Other current Vabilities uso 15,702.62%1 15,702,629
INR 982,840,083 582,840,083

Hi) Financing arrangements

The Company does not have the financng smengements during the reporting period.

FAIR VALUE MEASUREMENT

Set out below, Is a comparison by dass of the rarrying amaounts and fair vaiue of the Company's financdal instruments that ara recognised in the financial statements.

INR

S Nou Particulars Currancy
Financial Asset
(a} |Carried at amortised cost
(i} |Loans to related parties UsD 30,706,951.00
INR 1,990,995,682.00
1 Other receivables-Curr and Non Curr uso B16.667.00
NR 32,983.204.00
Cash and cash equbvaient usc 62.00
INR 4,044.00
Financial Liahilities
{a} Carriad at amaortised cost
] Borrowinas-Lonaé Shert uso 224.,720.8831,00
INR 14,570.587,267.00
{f) |Trade pavable usp 3,936,00
INR 255,228,00
Other pavables uso 54.,991,551,00

3.565.575,179.00

56,852,773.00
3,771,208,263,00
1,075,167.00
71,584,255,00
4,289,00
284,501.00

2652,078,754,00
17.384,443.852.00
2,844.00
188,630.00
54,256,353.00
3.589,645.229.00

39,723.101.00
2,485,300,528,00
1,541.667.00
96,494,150.00
22,904.00
1,433,553.00

276,416,822.00
17.301,150,033.00
10,771.00
&74.160.00
15,7082,529.00
482,540,083.00

30,706,951.00
1,890,995,662,00
616,667.00
39,983,804.00
§2.00

4,044.00

224,720,881.00
14,570,587.267.00
3,936.00
255,228.00
54,991,551.00
3,565,575,175.00

56.852,773.00
3,774,209,263,00
1,079,167.00
71,584,255.00
4,289.00
284,501.00

262,078,754.00
17,384.443.962.00
2,844.00
186.,630.00
54,265,363.00
1,599,645,229.00

39,723,10L.00
2,486,300,628.00
1.541.667.00
96,434,150.00
22,904.00
1,433,553.00

276,416,622.00
17.301,150.033.00
10,771.00
674,160.00
15,702,62%.00
982,840,083.00




The Company maintains polides and procedures to valie financial assets or finandal Yabliities using the best and most relevant data availzble. In additlon, the Company intemaliy reviaws i Induding p price for
cerfaln instrumants. Further, in other instances, Company retains independent pridng vendors te assist In corrohorabing the vafustions of certain Instruments,

The fair value of the finzndal assets and liabilitles are induded at the amount 3t which the instrument that would be recelved to sell an asset or pald ta transfer {iablfity I an orderly transaction hetwesn market porticipants at the
measurement date.

Tha E hads and i were used to estimate tha fair values:

1} Fair value of security depesits hava baen estimated using a DCF medel, The valuation requires management to make certain assumptions about Interest rates, maturity periad, medit risk, forecasted cash Rows.

11} Long-term fixed-rate and variable-rate receivables/borrowings are ¢ by the based on p such as interest rates, lndhvidual creditvrerthiness of the customer and the risk characteristics of the Ananced
project. Based on this evaluatien, 2ifowances are taken into account for the expected credlt losses n(thesu receivables, As of reporting date the cariylng amounts of such receivables, net of allowances are not materfally different
from thelr calcufated falr values.

jii) Carrymg value of foans from banks, other nencurrent borrowdngs and cther finandal l:ablflhus Is estimated by dlscounting future cash flows using rates currently avatfable for debt oo slmitac terms, credit risk and remalning
& DWN NEN-Per Hsk as at date was to be insit

Fair value hierarchy

The foltaving tabte provides the falr value measurement hlerarchy of Company's assets and liabilities greuped Into Leval t to Level 3 as described in significant accounting polldes - Note 2. Further table describes the valuation technlques used,
key inputs to valuations and quantitative infermation about significant unobservable inputs for fair value measurements.

Duantitative disclosures fair valua measurement hisrarchy for assat=z a= at 31 March 2017

&r. Na. Particulars Currency Fair Valus Measuremeant Waluati Inputs used
teval 1 Leve!2 Lavnl 3 hni used
Assets and liabilitiss for which fair values are
disdosed
{a) |Financial assots measured at amortised cost
{l} |Loansto related parties uso 30708351.00 Discountad Cash Forecast Cash Flows,
INR . 1890995E82,00 Flows Discount Rate,
(i) |Other receivables uso 616667,00 Maturity
INR 39383804.C0
(b} il Tal liability d at ised cost
(I  |Borrowings usp 224720883,00 Discounted Cash Forecast Cash Flows.
INR 145705B7267,00 Flows Distount Rate,
{iy  |Other pavables Uso 54991551,00 Maturity
INR 3565575179,00;

Quantitative disclosures fair valus measuremaent hierarchy for assets as at 31 March 2016:

Sr. No. Particulars Currancy Fair Valus Measurament Valuation Inputs ssad
Leve] § Level 2 Level 3 tachni used
Assets and fiabilities for which fair values are
disclosed
fa) |Financial an=zats measured at amortlsed cost
{1} . |Loans to related parties usp 56B52773,00 Discountad Cash Farecast Cash Flows,
INR B 3771209263.00 Flows Discount Rate,
i Tther receivables usD 1079157,00 iMaturity
INR 71584255.00
{by |Financial liability measurad at amortised cost
[{}] Borrowings us 262078754,00| Discounted Cash Forecast Cash Flows,
INR 17384443862.00 Flows Discount Rate,
(fl} |Other pavables uso 54266363.00 Makuriby
INR 3539645229.00
ive disch &5 Falr value hierarchy for assets as at 31 March 2015:
Ra.inCrores
Er. Ho. Particulars Currency Falr Valus Measurement Waluati Inputs used
Lovel 1 Leval 2 tevel 3 technigue used
Assets and Babllities for which fair values ara
disclosed
{a) iFlnanclal assets measured at amortised cast
) ILoans to refated partfes usn 39723101.00, Discounted Cash Forecast Cash Flows.
INR 2486360628.00 Flaws Dlscount Rate,
i} jOther recaivables ush 1541667.00) Maturity
INR 964594150.00
fb)} | Financial liability measured at amortised cost
{y |Borrovdinas UsD 276416822.00 Discounted Cash Ferecast Cash Flows,
INR 17301150033.00 Flaws Dlscount Rate,
H{] Other pavahles usD 15702629.00 Maturty
INR SB2840083,00|

During the year ended 31 March 2017, 31 March 2016 end 1 Apiil 2015 there were no transfers between level 1 and leve! 2 fair valve measurements and no transfers into and aut of level 3 falr value measurement

The management assessed that cash and cash equivalents, trade recelvables, trade payibles, cash aedit and 3l other current finandal assets and lizbilities approximates their carrying amounts largely due to the shart-term maturities of
these instruments

The falr vafue of the finandal assets and Nabilities are included at the amaunt at which the Instrument could be exchanged In a current transaction between villing parties, other than In a ferced or liquidation sale, Tha foltowing methods and
assumpHons were used to estimate the fair values:

* Reaceivables are evaluated by the company based oh parameters stch as interest rates and ndividuat credit worthinass of the customer. Based on this evaluation, aliowances are taken lnto account for the expected aredit losses of
these receivables,

The fair vaiue of loans from banks and ather finandal liabilities, security deposit, as well s other finandal Habilities Is estimated by discounting future cash flows using rates currently availabie for debt on sinilar terms, credit risk and
remaining maturides.

* The fair values of the ungquoted equity Instruments have been estimated using a net adjusted falr value method. The valiation requires manzgement to make certain assumptions ahout the assets, fabilties, investments of Investee
Company. The probabiiiies of the varlous assumptions can be reasonably assessed and are used In mananement’s estmate of fafr valua for these unquoted equity fvestments based on the bast informalion avalfable to the
Company.

= The fair yalues of quoted equity instruments are derived from quoted market prices in activa markets.

* The Company enters inta foreign exchanga forward contracts are valued using valuatlon techniques, which emplsys the use of market obsarvable lnputs.

* The falr value of fluating rate borewings are determined by using DCF methed using discount rate that refiects the issuer’s bormowing rate at the end of the reperting period. The own non-performance sk as at
31 March 2017 was assessad ta be insgnificant
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EXPENBITURE IN FOREIGN CURRENCY
A transactions reflected in these finandal statements are in forelgn cuirency l.e. other than Indian rupees,

This Company Is 2 Foretan Company and Subsidiary of an indfan Company. Hence thera was no dealing In Indian Currency, Menceforth Rule 11D of the Companles (Audit & Autitors} Amendment Rules 2017 Is not applicable

in the present financial s, the finandal whch are getting ellminated In conselidated finandal statements are not valued at fair valua as per Indlan Accaunting Standards (IND AS}. Also, the Coiporata Guarantee jssued by
the Parent Company Le. Alok Industries Limited i nat valued at falr value as it would be efiminated in the consaildated finandal statements,

Tha information contained In the Fnanclal statemants for the year ended 31 March 2017, disdosed In Us dollar Is extracted from the books of accounts locally maintainad and converted into Indian Rupees as disclosad under basis of
preparation stated above, The amounts in Balance Shaet, Statement of Profit and 1oss and cash ow statement are rovnded off to the pearast Rupee / USD. Previous perind figures have bean reqrouped f redassified wherever necessary to
torrespond with the current year's dassification / disdosure.

Previous periad's fiaures have been rearoupad / redassified wherever RECESSArY Mo comespond with the current pedud’s dassification £ disclosure and are qivan in brackets,

Sianaturas to Notes I to 29
For Narendrs Poddar & Co, Far and on behalf of the Board
Chartered Accountants
FRIN No. 105915W
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Narendra Paddar, Praprieter
Membershic No, 41255

Mumbai,9th May,2017




