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Independent Auditor’s Report

To the Mémhers of
Alok Infrastructure Limited.
Report on the Financial Statements

We have audited the 1ccmnp1n)u‘:g financial statements of, Alok Infrastructure Limited which
cmllprlqe the Ba!ancc Sheet as at 30" September, 2013, the Statement of Profit and Loss for the period

) I* April, 2012 to 30™ September, 2013 and the Cash Flow Statement for the period then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
Accounting Standards notified under the Companies Act,1956("“the Act”){which continue to be applicable
in.respect of Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of Ministry of Corporate Affairs) and in accordance with the accounting principal
generally accepted in India . This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Respaonsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
‘conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
) Accountants of India. Those Standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or ercor.
In making those risk assessments, the auditor considers the internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumslances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Branch Offices : (1) MNo0.38, 1* Fioor, CBlI Road, 2™ Main, Behind CBI Road, Ganganaﬁér Bsngalure 5&0 032,
{2) Mo.8, Divya Enclave, M. G. Road, Mangalore — 575 003. -
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:
(a) In the case of the Balance Sheet, of the slate of affairs of the Company as at 30™ September,
2013;

(b) In the case of Statement of Profit and Loss of the Loss for the period 1% April, 2012 to 30”
September, 2013; and

(c) In the case of Cash Flow Statement, of the cash flows for the year ended on that date

Emphasis of matter

We draw aitention to note no. 28 of the accompanying financial statements relating to the accounting
pursuant to an approved Scheme of Amalgamation of cerfain subsidiaries, whereby an amount of Rs.
690.08 Crores arising from loss real estates sales commitments/term sheets entered till 31% March, 2013
along with the loss in respect of valuation of real estate assets of one of its amalganating subsidiaries and
excess of libialities over value of assets taken over, over the cost of investment in shares of the said
subsidiaries of Rs.49.31 crores is adjusted against the Revaluation Reserve amounting to Rs.776.51 crores
created on fair valuation of Land of Alok Infrastructure Ltd. Such accounting although different from

that prescibed under the Accounting Standards, is in confirmity with the accounting principal generally
accepted in India as the same has been approved by the High Court.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regutatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2003(“the Order”) issued by the Central

Giovernment of India in terms of sub-section {(4A) of section 227 of the Act. we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by Section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books. :

(¢) The Balance Sheet, Statement of Profit and Loss, dealt with by this Report are in ag'reemem
with the books of account.

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss comply with the Accounting
Standards notified under the Act {which continue to be applicable in respect of Section 133 of

the Companies Act, 2013 in terms of General Circular 152013 dated 13 September 2013 of
Ministry of Corporate Aftairs).

(e) On the basis of the written representations received from the directors as on 30™ September,
2013 taken on record by the Board of Directors, none of the directors js disqualified as on

30° September, 2013 from being appointed as a director in terms of clause {g) sub-section (1)
of section 274 of the Act.

For NBS & Co,
Chartered Accountants
Firm Registration No: 110100\

- Naom

Place: Mumbai / % Pl O -'~?~\ Devdas Bhat
: : T R \"\‘. Pariner
Date: 23.11.2013 f | & } Membership No: 018094
'\;.'\" /
N
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ANNEXURE TO THE AUDITOR’S REPORT

Annexure refetred to in paragraph of our report of even date to the members of the Alok Infrastructure
Limited on the financial statements for the year ended September 30, 2013.

m  (a)

(b)

(<)

(i)

(b)

(<)

(iii)

(b)

(<)

(e)

(N

(g}

The company is maintaining proper records showing full particulars including

quantitative details and situation of fixed assets,

As explained to us, fixed assets have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were noticed on

such verification.

The Company has not disposed off substantial part of its fixed assets during the year.

The Company is engaged into Real Estate Project and retail. The records of materials,
stores and finished goods are properly maintained and which have been verified by the
management during the year at reasonable intervals.

In our opinion and according to information & explanation given to us, the procedures
~of physical verification of stock follovwed by the management are reasonable and
adequate in relation to the size of the company and nature of its business.

There were no material discrepancies noticed betwean the physical stocks and
book stocks.

According to the information and explanations given to us, the Company has
Granted unsecured loans to one company covered in the register maintained
under section 301 of the Act of which an amount of Rs. 1.84 crores is outstanding

as on 30" September, 2013.

As per the information and explanation given to us, the loan given by the
company does not carry any interest and other terms and conditions of loan given
the company are not prima facie prejudicial to the interest of the company.

by

As per the information and explanation given to us, the loans given by the company
are repayable on demand. . Hence clause iii (d) is not applicable to the company.

According to the information and explanations given to us, the Company has taken
Unsecured loan from one company covered in the register maintained under
section 301 of the Act of which an amount of Rs 1668.39 crores is outstanding as on

30" September, 2013.

As per the information and explanation given to us, the loan taken by the company
does not carry any interest and other terms and conditions of loan given by the
company are not prima facie prejudicial to the interest of the company

As per the information and explanation given to us none of the above loans are
overdue. Hence clause iii {g) is not applicable to the campany.
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In our opinion and according to the information and explanations given to us, there is
generally adequate internal control system and pracedures commensurate with the
size of the company and the nature of its business with regard to purchase of inventory
and fixed assets and for the sale of goods and services. Further on the basis of aur
examination, and according to the information & explanation given to us we have
neither come across nor have been informed of any instance of major weaknesses in
the aforesaid internal control system and procedure.

According to the information and explanations given to us by the management, the
company has entered into construction contracts with the parties covered under section
301 of the Act and same has been entered in the register required to be maintained
under this section.

According to the information and explanation given to us we are of the opinion that the
transactions made in pursuance of such contracts have been made at prices which are
reasonable having regard to the prevailing market prices at the relevant time.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit from the public in accordance with the
provisions of Sections 584 and S8AA of the Companies Act, 1956.

Ve are informed that there exists an internal check of the transactions of the company.

Ve are informed that the Central Government has not prescribed maintenance of Cost
records under Section 209 (1) (d) of the Companies Act, 1956,

According to records of the Company, the Company is reqular in depositing with the
appropriate authorities undisputed statutory dues including Provident Fund, incame tax,
wealth tax, sales tax, customs duty, service tax and excise duty, cess & other material
statutory dues applicable to it. According to the information and explanations given to
us, no undisputed amounts payable in respect of income tax, wealth tax, sales tax,
customs duty, service tax and excise duty were outstanding, as at 30th September,
2013 for a period of more than six months from the date they became payable,

According to the information & explanation given to us, there are no dues in respect
of sale tax, income-tax, customs duty, service tax, wealth-tax, excise dubty and cess
that have not been deposited on account of any disputes.

The company has accumulated loss of Rs 111.47 crores at the end of the year

and the company has incurred loss of Rs 140.72 crores during the current financial
year. The company has incurred cash loss of Rs.56.55 Crores, however there were no
cash loss in the immediately preceding financial year.

According to the information and explanation given to us, the company has not
defaulted in repayment of dues to a financial institution and bank,

According to the information and exgplanation given to us, the company has not granted
any loans and advances on the basis of security by way of pledge of shares, debentures
and other securities.

In our opinfon, the company is not a Chit Fund or a WNidhi / mutual benefit
fund/society. Therefore, the provisions of clause 4(=iii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the company.
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(xiv) The company is not dealing in or trading in shares, securities, debentures and ather
investments. Accordingly, the provision of clause 4({xiv} of the Companies (Auditor's
Report) Order 2003 is not applicable to the company.

(xv) According to the information and explanation given to us the company has given
corporate guarantee for Term Loans taken by Alok Industries Ltd (holding company) of
Rs 600 crores of which Rs 3.04 crores are outstanding as on 30th September, 2013 and
remaining has been converted into FCNR. :

(xvi) 'On basis of records examined by us, and relying on the information compiled by the
Company for co relating the funds raised to the end use of term loans, we have to state
that the company has, prima facie applied the term loans for the purpose for which
they were obtained.

{xvii) According to the information & explanation given to us and on overall examination of
the Balance Sheet of the company and after placing reliance on the reasonable
assumptions made by the Company for classification of Long Term & Short Term
usages of the funds, we report that no funds raised an short-term basis have been
utilized for long-term investment.

{ xviii) According to the information & explanation given to us, during the year the company
has not made any preferential allotment of shares to parties and companies coverad in
the register rmaintained under section 301 of the Act.

{xix) The Company has not created any security or charge with respect to debentures, as
this clause is not applicable to the Company.

{xx) The Company has not raised any money by public issue, during the year.

{xxi) In our opinion and according to the information & explanation given to us, no fraud on
or by the company has been noticed or reported during the year, that cause the
financial statements to be materially misstated.

For NBS & Co.
Chartered Accountants
Firm No 110100W
/_"-- i P 1 Qﬁ
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. If = f wit \ 72 Devdas Bhat
Place: Mumbai || L,k : iz J Pariner
Date: 23.11.2013 Waa N P /;;“ - Membership No. : 048094,
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ALOK INFRASTRUCTURE LIMITED

BALANCE SHEET AS AT 30 SEPTEMBER 2013

{Amount in Rs.)

Particulars

TOTAL

KOTE NO. As AL As At
30 September 2013 31 Maich 20132
| EQUITY AND LIABILITIES
{1} Shareholders” funds
{a} Share captal 3 500,000 500,000
(b} Reserves and surpius 4 (1,114,689,458) (77,269,013)
(1,114,169,498) [(76,769,013)
(2) Share application money pending allotment - &9, 500,000
{3) Mon-current liabilities
(a) Long-term borronings 5 16,781,705,556 356,018
(B) Deferred tax labites (Ne=t) & - 1,170,003
(e} Long term provisions 7 1,615,704 767,978
(d) Cther Non Current Liab tes B 16,067,428 il
16,799,365,118 2,294,004
{4) Current Liabllities
(a] Short-term borrowings o 275502,327 B,182,357,043
(b} Tradz payebles 10 549,734,023 255,435,972
{c) Other current Iab!tes 11 3.676,023,735 5,581,784,853
{d} Short-term provistons 12 8,611,325 358,584,560 |
4,760,271,412 12,379,156,443
TDTAL 20,44 5,4:9.1.932 12,404,181,434
Il ASSETS
{1} Non-current assels
(3} Fixed assels
(i) Tengitie asssis i3 8,626,849,294 393,358,091
(1) Capital wock-in-progress 13 193,264,631 85,362,971
(b} Non-oumrent investments 14 1,635,974,5259 10,171,021,337
(€} Long-term loans and advarces 15 1,062,357,623 751,853,286
(d) Deferred Lax Asseb (Met) 6 B5,210,040 -
11,603,666,557 |  11,402,635,685
{2} Current Assets
{2} Inventores 16 5.128,758,575 413,172,977
(b) Trade recelvables 17 E27,000,651 173,655,353
(c) Cash and cash equivalents 18 46,850,311 285,879
{d} Short-term loans and advarces i9 3,026,208,6881 414,221,495
(8} Other Current Assels 20 12,855,817 -
B,B41,804,475 1,005,545,750

20!44 5,491,032 ‘ A :

12,404,181,439

See accompanying notes forming part of the financial statement

As per our attached report of even date

For MBS & Co.
Chartered Accountants
FRN Ko.110100W/

Devdas Bhat 41 :
Partner <% Tyl iy
M. Ho. 45094 by

Place : Mumbal

sted ) 2 HOH 2013

For and on behalf of the Board

Dilip 8. Jiwrajka

Surendra B, Jiwrajka

Director

«Birector

Director




ALOK INFRASTRUCTURE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30 SEPTEMBER 2013

[Amount in Rs.}

Devdas Bhat : : ' ," i)
Partner " i
M. Ho. 48054 "-._. Ty .-

Fiace : Mumbai, . .

Dated : NU“J ?ﬂm

Dilip B. Mvwrajka

[ Particulars Mote No, " Period Ended Year Ended
30 September
2013 31 March 2012
IHCOME
I. Revenue from Operabions 21 9,314,150,065 1,918,157,621
I.  |Other Income 22 61,246,857 275,074,578
I, Total Revenue (I+1L) 9!'3? Sé 3559;2 2!193!2325‘199
V. EXPEMSES :
Purchase of Traded Goods 37,576,969 3
Cost of Materia’s consumed 23 3,574,761,178 2,075,593,355
Change In Stock of Finched Goods and Process Stock 24 5.565,245,653 (296,001,771)
{Refer naote 29)
Empioyee Benelit Expences 25 72,565,080 6,642,921
) Finance costs 28 240,500,651 34,407,825
() Depreciation f Amartisation expansss 13 73,247,714 2,285,745
: Other Expenses 27 450,259 854 27,245,069
Total Expensg.! 10,014,207,119 1,B50,175,144
v {LOSS) f PROFIT BEFORE EXCEPTIONAL & (63B,770,187) 343,057,055
EXTRAORDINARY ITEMS & TAX (I1I-1V)
VI Extracrdinary items - (352,498,539
VII Exceptional items (765,468,232) =
VIIL [LOSSY BEFORE TAX (V-VI) (1,407.238,419) {1 5,941,484
I Frowision for Taxation - Current Tax - {63,637,538)
= Deferred Tax [3,544,653) (1,275,260)
x {LOSS) FOR THE PERIOD (YII-V11L} = {1,410,783,272) {B5,354,742)
b | Short Frovis'on of Income Tax In respect of Previous - (&4,6527,518)
year
XI1 BALANCE CARRIED TO BALAMNCE SHEET (1,410,783, 272) Ilﬁﬂ,ﬂ!!.ls‘il
Ezrning Per Share
) -Basic -28,215.67 -1,707.09
-Di'uted -18,215.67 -1,707.69
See accompanylng notes forming part of the financial statement
As per our attached report of even date
For NBS & Co. For and on behall of the Board
Chartered Accountants
FRN No.110100W ‘ / L s
W _‘_Vv-““’ _.--':"':-'.
\ Ashok B. Jiyfajka — / Birector

Surendra B. Jiwrajka

‘lv‘/‘ Director
ﬂ'...r.rr.-“‘

Director




ALOK INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 SEPTEMBER 2013

{Amount in Rs.)

EE'! rticulars

Period Ended
30 September 2013

31 March 2012

Year Ended

A] Cash flow from operating activities:
Het Loss before Lax

Adjustments for:

Extraordinary MTM loss

Exceptional Items - Impairment of Investments
Depreciation

Interest and Financial charges (Met)

(Profit) f Loss on Sale Of Fixed assets

{Profit} f Loss on Sale OF Investments

Operating profit before working cap. Changes

Adjustments for;

Increase f {Decrease) in Current Liabilities & Provisions
{Increase ) / Decrease In Trade receivables

{Increase ) f Decrease in Loans & Advances

(Increase) f Decrease in Inventories

Cash generated from operating activities

Income Tax paid {Het)
Net Cash (used) / generated from operating activities

B] Cash flow from investing activities:
Purchase of Fixed Asset

Sale of Fixed Assets

Advance for caplital Expenditure

Purchase of Investments in Shares (Net)
Purchase of Investments in Real Estate (Ret)
Sale of Investments in Real Estate (Net)

MNet cash (used) in investing activities

C] Cash flov’ from financing activities:

Proceed from Term Barrowings

Increase f (Decrease) in Reserves an account of Mergeg
Share Application Money (Het)

Interest Paid

Net cash generated from financing activities

MNet increase f {decrease) in cash & cash equivalents
[A+B+C]

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period (Includes
Rs. 25561004 persuant to amalgamation (refer note 7}

Net (decrease) / increase in cash & cash equivalents

(1,407,238,419) (15,441,484)
- 358,498,539
768,468,232 :
73,247,714 2,286,745
572,671,295 333,311,485
53,282,757 (258,175,359)
52,659,981 -
113,091,560 420,479,927
644,954,156 149,006,871
(453,135,492) (116,078,931)
(2,934,227,891) (133,776,448)
(4,715,585,598) (296,001,771)]
(7,344,903,265) 23,629,648
(87,363,549) (133,305,516)
(7,432,266,814) (109,675,868)

(8,559,385,056)
23,122,322
(3,761,000)

8,629,492,505

(1,268,759,950)

423,125,000

(62,188,723)
304,290,000

(3,910,000)

(2,505,895,337)

(756,766,179)

(2,267,704,060)

11,930,738,350

(1,225,614,598)

. 373,382,787 -

.(3,500,000,000) 3,500,000,000
(568,483,709) (333,311,485)

8,235,637,427 1,941,073,919
46,604,433 {436,306,009)

285,879 436,591,888
46,890,311 285,879

46,604,433 (436,306,009)




NHOTES TO CASH FLOW STATEMENT

Cash Flow Statements”.

concern basis as on a April 2012,

As per our attached report of even date

For NBS B Co.
Chartered Accouhtants .
FRN No.110100W ]

Devdas Bhat
Partner Ay
M. No. 48094 =

ares 7 5 MOV 2013

1) Components of Cash and Cash Equivalents include Cash and Bank Balances in Current & Fixed deposits Accounts.

2) The Cash Flow Statement has been prepared in accordance with the requirements of Accounting Standard "AS-3'

3) Persuant to scheme of amalgamation between Alok Infrastructure Ltd. {Trensferee Company) and some of its
wholly owned Subsidiaries / fellow Subsidiaries viz. Alok Realtors Private Limited, Alok Land Holdings Private Uimited,
jAlok H & A Umited, Alok Retall (India) Limited and Alok Apparels Private Umited (Transferor Companies) with
appointed date of 1 April 2012, the assets and liabilities of the transferror companies were taken over as per going

4) Previous year's figures have been regrouped f restated whereaver necessary.,

£

For ary behalf of the Board

-\_:-'M
.-r"‘-":jv vy T
Ashu}( ﬁ-{lj"ilﬂ];?/ e Director
Dilip B. Jivraika L_ﬁ_)’...-- Director

Surendra B, Jiwrajka Director
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- ALOK INFRASTRUCTURE LIMITED

: NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

a)

c)

d}

Notes - 1 "Corporate Information”

Motes - 2

Alox Infrastructure Limited is a public Limited company domiciied in India and incarporated under
the provisions of the Companies Act, 1956. having Registered office at Tawer B, Peninsula Business

Park , G. K. Marg Lower Parel, Mumbai- 400013, The company is engaged into Rea) Estate projects
and Retail.

"Significant Accounting Policies”
Basis of accounting and preparation of financial statements

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Princigles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the
Companies Act, 1956. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adepted in the preparation of the financial
statements are consistent with those followed in the previous year

Use of estimates

The preparation of financial statemeats in confermity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amounts of assets
and liabiities on the date of the financial statements and the reparted amounts of revenuves and
expenses during the reporting period. Differences between, the actual results and estimates are
recognised in the period in which the results are known f materialise.

Revenue Recognition

Revenue from construction contracts is recognised by adopting "Percentage Completion Method®. It
is stated on the basis of physical measurement of wark actually cornpleted at the balance sheet
date, taking into account contract price and revision thereto.

Revenue from sale of Goods is recognised when earned and no sigrificant uncertainty exists as to
its realization. Sales are recognised an delivery of merchandise to the dealers, when significant risks
and rewards are transferred and no effective ownership control Is retained. Also refer 12 (b) belaw
for stock carrection policy.

Sales are net of discounts and sales returns. Value Added Tax and Sales Tax are reduced from
Turnaver. Discounts include Minimum Earnings Assurance {MEA) rebzte given to the customears,

Fixed Asselts

a) Tangible Assets ’
Fixed assets are carried at their original cost of acquisition less accumulated degreciation and
impairment losses. Cost comprises of a'l costs incurred to bring the assets to thelr location and
working condition and include 2!l expenses incurred up to the date of launching new stores to the
extent they are attributable to the new store.

The advances pad for the acquisition and development of Land has been classified as Advance far
Capital Expenditure and has been grouped under Leng Term Leans & Advances as per the
requirement of Revized Schedule VI.

Degreciation is provided an straight line method at the rates and in the manner prescribed in
Schedule XIV to the Companies Act, 1956 except in case of some items of furniture and fixtures
which are degrecizted over management estimated useful fife of & years. The asssls are
depreciated from the manth in which they are capitalized,




e)

f)

a)

h}

E] Intangible Assets

Intangit’e assets are carried at their cost of acquisition less accumulated amortization and
impairment lasses, if any. Acquired intangible assets i.e. Brands and Trademarks are recognized,
where it is probable that the future economic benefits attributable to the asset will flow to the
eaterpnise and wihere its cost can be reliably measuréd. The carrying amount of intangible assels is
amortised over the best estimate of its useful life on a straight-line basis uniformly over a period of
10 years.

The company capitaises software and related implementation costs where it is reasonably
estimated that the software has an enduring useful life. Software is amortised over management
estimate of its useful life of 5 years,

Investments

Investments classified as Long Term Investments are stated at cost. Frovision is made to recognise
a dediine, other than temporary, in the value of investments. Current investments are carried at
cost ar fair value whichever is lower.

Depreciation / Amortisation

Depreciation on Fixed Assets is provided on Straight Line Method at the rates and in the manner
specified in Schedule X1V to the Companies Act, 1956.

Inventories

&) Stares and Construction Materials are valued and stated at lower of cost or net realicahle value.
Tne FIFQ method of inventory valuation is used to determine the cost,

Work-in-Pregress on construction contracts reflects value of material inputs and expenses incurred
on cantracts.

b) Inventories are valued at lower of cost (on welghted average basis) and net realisable value after
providing for obso'escence and other losses, where considered recessary. Cost of inventories
comprises of all costs of purchase and other costs incurred in bringing the inventories to their
present location,

Employee Benefils

a) Defined Contribution Plan
Company’s cantribution paid/ payable for the year to define contribution retirement benefit scheme
is charged to Profit and Loss account.

b} Defined Beneafit Plan
Cormpany’s liabilities towards defined benefit scheme 2re determined us'ng the projected unit credit
method. Actuarial valuation under projected unit credit method are carried out at Balance Sheet
date, Actuarial gains/losses zre recognised in Profit and Loss Accaunt in the period of concurrence of
such gains and losses. Past service cost is recognised immediately to the extent benefits are vested
otherwise it is amortized on straight fine basis over running average periods until the benefits
become vested. The retirement benefit ehligation is recognised in Ba'ance Sheet represents present
value of the defined benefit obligations as adjusted for unrecognised past service cost and as
reduced by fair value of scheme assets any asset resu'ting from this calculation is limited to past
service cost, the present value is available refunds and reduction in future contribution to the
scheme,

c) Short Term Employee Benefits
Short term employee benefits expected to be paid in exchange for the services rengered by the
employee are recognised undiscounted during the perod the employee renders the services, these
benefits include incentive, bonus.

Government Grants

Grants, in the nature of interest subsidy under the Technology Upgradation Fund Scheme (TUFS),
are accounted for when it is reasonably certain that ultimate colection will be made. Government
grants not specifically related to fixed assets are recagnised in the statermsnt of Profit and Loss in
the year of accrual f receint,




j} Borrowing Costs

k)

m)

n})

o)

Borrowing costs that are attnbutable to the acquisition or construction of qualifying assets are
capitalised &s part of the cost of such assets, A qualifying asset i5 one that necessanly takes a
substantial pericd of time to get ready for its intended use or sale. All other barrowing costs are
charged to revenue,

operating Lease

Asset acquired on lease where significant portions of the risks and rewards incidental to ownership
are retained by the lessor is ciassified as operating lease. Lease renta's are charged to profit and
loss account on accrual basis,

Income taxes

Tax expense comprises of current tax, deferred tax. Current tax and deferred tax are accounted far,
in accordance with Accounting Standard (AS-22) on “Accounting for taxes on Income®. Current tax
is measured at the amount expected to be paid / recovered fram the tax authority using the
applicable tax rates. Deferred tax assels and liabilities are recegnised for future tax conssquence
attributable to timing difference between taxable income and accounting income that are capab'e of
reversing in one or more subsequent periods and are measured at relevant enactedf substantively
enacted tax rates. At each balance sheet date, the Company reassesses unrealsed deferred tax
assels to the extent they become reasonably certain or virtually certain of realisation, as the case
may be,

Impairment of Fixed Assets

At the end of each year, the company determines whether a provision should be made for
impairment loss on fixed assets by considering the indications that an impairment lass may have
occurred in accordance with Accounting Standard (AS-28) “Impairment of Assets”. An impairment
loss is charged to the Profit and Loss Account in the year in which, an assst is identified as impaired,
when the carrying value of the asset exceeds its recoverable value. The impairment loss recognised
in prior accounting periods Is reversed if there has been a change in the estimate of recoverahle
amount.

Segment Reporting

The accounting policies adopted for segment reparting are in conformity with the accounting palicies
adopted for the Group. The Group’s operating businesses are organised and managed separately
according to the nature of preducts and services provided, with each segment representing a
strategic bus'ness unit that offers different products and serves differeat markets, The.analysis of]
geographical segments is based on the areas in which major operating divisions of the Group
operate.

Further, inter-segment revenue have been accounted for based on the transaction price agreed to
between segmeats which is primarily market based.

Unallocated items include general corparate incoame and expense items, which are not allocated to

Provisions, Contingent Liabilities and Contingent Assets

Provisions invalving substantial degree of estimation in measurement are recogn'sed when there is
a present obligation as a result of past events and it is probab'e that there wil be an outflow of
rescurces. Contingent liabilities are not recognised but re disclosed in the Notes. Contingent Assets
are neither recognised nor disclosed in the financial statements,




ALOY INFRASTRUCTURE LIMITED =

KOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

—_—

Particulars

As At 30 Septemter 2013]

_As At 31 March 2012

HOTES *3°
SHARE CAPITAL

Authorised : o e
8,80,50,000 (Previaus Year 1,00,00,000) Equity shares of Rs, 10/-
each

Issued, Subscribed and Pald up :
Equity Share Capital

50,000 Equity shares of Rs. 10/- each fully paid

(Out of the above, 600 fully pald equity shares are held by the
holding Company Alok Industries Ltd through declaration of
beneficial interest as per Section 187C of Companles Act, 1955 and
49,400 equity shares are he'd by the holding Company - Alok
Industries Limited)

A) Mo, of Shares held by Ho'ding Company

h'c': Shares held by Holding Company through dediaration of
bedencial interest by directors of the Company as per Section
187C of Compzanies Act, 1956

TOTAL

B) Shares in the campany held by each shareho'der holding more
than 5 percent shares specifying the number of shares held.
Alox Industries Ltd

C) Reconcilation of Equity shares outstanding at the beginning &
at the end of the pericd.

100,000,000

880,500,000
500,000 500,000
49,400 45,400
600 600
50,000 50,000
49,400 49,400

No. of Shares

Ho. of Shares

Add: on amalgamation (Refer Rote 28)
Add: (Loss) f Frofit during the year

At the beginning of the pesicd 50,000 50,000
Issued during the geriod - =
ﬂustanding at the end of the pericd 50,000 50,000
KROTES "4
RESERVE AND SURPLUS
Capital Reserve 395,665,526 -
Re _]ualian Reserve
Balance as per Last Balance Sheet B =
Addition during the year on amalgamation (Refer note 28) 7,765,056,529 -
Less - adjustment done on amalgamation (Refer note 28) (7,393,840,267) -

: 371,216,262 -
Surplus f (deficit) in Statement of Profit & Loss
QOpening Balance (77,269,013} 72,753,246

{393,500,001)
{1,410,783,272)

{150,022 359)

(1,881,552,286)

(77,269,013)

TOTAL

(1,114,669,498)

(77,269,013)




ALOK INFRASTRUCTURE LTMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

Particulars

As At 30 September 2013

As At 31 March 2012 |

HOTES 'S5’
LONG-TERM BORROWINGS

From Ban'ks
a} Tesm Lozans {refer note 7)

97,782,101

b) Vehicle Loans 355,018
From Halding company 16,683,923,8B85 =
TOTAL 16,781,705,986 356,018
HOTE

1.Term loan of rs. 97,782,101/- is secared by (i) a first charge on the existing and future Fixed Assels of the Company (i) the
personal guarantee of the Directars of the Company.
2.The Term Lean is repayable in 10 Years including 2 years of moratorum frem the date of disbursement starting feom 2009-10

Lill 2017-18, The rate of Interest is 1455 p.a

NOTES '&’
DEFERRED TAX LIABILITIES (NET)

[
De. )red Tax Liability (DTL)

There are no Creditors outstanding, as defined under tha

Depreciation 37,549,563 1,448,386
37,549,963 1,448,386

Deferred Tax Asset (DTA)

Fravision for Gratuity/Leave Encashment - 278,378

Business f Depreciation loss as per 1. Tax Act, 122,760,002 -
122,760,002 278,378

Total Deferred Tax Liability (Net) {85,210,040) 1,170,008

NOTES "2

LONG-TERM PROVISIONS

Prowision for employee benefits 1,615,704 767,978

TOTAL 1,615,704 767,978

NOTES '8’

OTHER NON CURRENT LIABILITIES

Deposit Recelved 16,067,428 =

IQTA)L 1E!u6?l413 -

NOTES '9*

SHORT-TERM BEORROWINGS

a) Loans & advances from Related parties 475,502,327 403,352,079

b) Bills Discaunted 5,778,957,969

TOTAL 4}'_5_,902;32? 6,182,357,048

HNOTES "10°

TRADE PAYABLES

Trade Payables 599,734,023 256,425,972

TOTAL 599,734,023 256,425,972

Mote :

icro, Small and Medivm Enterprizses Development Act, 20056,




ALOK INFRASTRUCTURE LIMITED

HOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

PARTICULARS As At 30 September 2013 As At 31 March 2012
HNOTES "11"
OTHER CURRENT LIABILITIES
a) Current maturities of long-term debt from Bank 2,856,237,469 2,000,354, 365
b) Interest Accrued but Kat Due 4,187,585
€) Share App'ication Money - 3,400,500,000
d) Advance Received from Customers 632,500,682 35,435,000
e) Temparary overdrann bank balance 44,595,925 78,364,833
f} Other payables
Sundry Creditors - Capital Asset 13,414,883 3,165,910
Creditors For Others 17,120,755 56,609,915
Creditors for Statutony Lizbilities 107,556,408 6,314,839
TOTAL 3,675,023,736 5,581,784,853
Hote:

1) Term Lean of Rs, 2,141,494,773/- from Banks are secured by way of
a) Mortgage of saleable area in tawer B situated at Peninsula Business Park Lower pare! admeasuring approx 6.42 lakhs
. b) Mortgage of saleable area in commescial affice Ashford Centre, Matulya Mills Compaound, Lovier Parel, edmeasuring 64800
f: q. Fts. balonging to Alok Infrastructure Lid,
€) Escrow of entire receivables from Tower B and Ashlord Centre.
o) Registered Mortgaqge of approx 180 acres of Industrial land at Sitvassa.
e} additional security by way of i) personal guarantee of directors Ashel Jiwrajka, Dilip liwrajka & Surendra liwrajka, il)
Corporate guarantee of Kesham Developers & Infatech Pvi. Limited and Alok Infrastructure Ltd, iii) undertaking from Alok
Infrastructure Ltd and Alak Industries Limited 1) to bring In the required loanfequity 2) to fund any cost overrun 3) to
service interest during moratarium peried in case of any shortfall in revenue

f) Company to undertake assign its interest under the project churqents that assignmentfsecurity interest an the barrowers
rights under project docurments including agreement to sell, all licences permits, approvals consents and insurance In case of
breach of terms

g} Term loan from banks are repayable in 8 quartery instaliments from the date of balance sheet and carry minimum
interest rate of 14.75%% per annum and maxiom of 15.60% par annum

2} Term loan of Rs. €44,504,374f- from Financial institutions is secured by way of pari passu charge on the:

a) Mortgage of saleable area in tower B situated at Peninsula Business Park Lower parel admeasuring 2pprox 6.42 fakhs sq.
fis.

b) Mortgage of saleable area in commarcial office Ashford Centre, Matulya Mills Compound, Lower Parel, admeasuring 64800
5q. Fis. belonging to Alok Infrastructure Ltd.

€} Escraow of eatire receivab’es from Tower 8 and Ashfard Centre
d} registered mortgage of approx 180 acres of Industrial 1and at Silvassa
e) additional security by way of i) personal guarantee of directors 1) Mr. Asho’ Jiwrajka, b) Dilip Jiwrajka ¢} Surendra
liwrajka, ii) demand promissory note, i) PDC for debt servicing iii) 98.805% shareho!ding of AFL
3) 7-um Lozan frem IFCI Limited is repayable over period of 3 years and 4 months (inciuding moratarium of 16 manths) in 8
qui_ iy instaliments which shall begin from 15th May 2012, The rate of applicable interest is 1355 p.2. payable monthly.

4) Teqm Lean from SICOM Uimited is repayable over pediod of 2 Years and 6 months (after a moraterium pesod of 1 year and 6
months) in ten quarterly installments of Rs, 3 crore each, carrying interest of 135 p.a. on manthly basis.

5) Term loans from Financial Institutions are repayable in 8 quarterly instaliments from the date of balance sheet and carry
minimurmn interest rate of 13.50% per annum and maximum interest rate of 15.75%: per annom.

6] a) Term loan of Rs. 6,97,29,332.15/- is secured by (i) a first charge on the existing and future Fixed Assets of the Company (i)
the personal guarantee of the Directors of the Company. b) The Term Lean is repayab’e in 10 Years including 2 years of
maratarium from the date of disbursement starting from 2009-10 Lill 2017-18. The rate of Irterest is 1455 p.a




ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMEER 2013

/) Ihstaliments f2lling due immediately within next 12 months have been cassfied Under currenl Barron ings.

8} Current maturities of long term debts from bark are secured by way of a) Subservient charge on the assets of the company b)
Piedge on the subcribed and issued equity shares of Alok Land holdings Private Limited (A Wholly owned subsidiary of Alok
Industries Ltd.) Ashford Infotech Private Lkd. (50% stake held by Alok Infrastructure Ltd.) 2nd Alsgun infrastructure Frivate Ltd. (
50% stake held by Alok Infrastructure Ltd.) to the extent permissible under Banking Regu'ation Act ¢} Non disposal undertaking
of the balance equity shares of the SFVS promcted and to be promoted by the compzny d) Unconditional and irrevocable
torporate guarantee by the promater i.e. Mfs, Alok Industries itd e} PDC of Alok Industries Limited for principal account.

9) Cut of totel Share application monles of As.Nil (Previous Year Rs. 3,400,500,000) the share applicabion monies of Rs. il
(Previous Year As.3,400,500,000) are being panding for allotment and being amount exceeding authorised share capital have
been disclosed under other current liabitities. The company intends to allat the share of Rs. 10/- each with appropriate premivm.
Company intends to issue such shares after the completion of projects under progress. The company shall increass its authorised
share capital to match the requirement of issuance of chares against the share application money once the due approvals are
received from the apporopriate authorities. There is na interest payable on share application money and hence no provision for
the same is made.

10) Vehicle leans are secured by the respective assets purchased under the said loans.

11) Temparary overdrawn bark balance are as per books consequent to issue of cheques 2t the year end though the banks have
Fositive bafances as on that date

E{’!‘culars As AL 30 September 2013 As AL 31 March 2012
NOTES '12'
SHORT-TERM PROVISIONS

Provision for Gratuity and compenzated absences 152,845 : 00,021
Frovision for taxation =

Frovision for Exchange Rate Loss - 358,458,539
Cther Pravision 8,248,501 -
TOTAL 8,611,326 358, 588,560
i =2




ALOE INFRASTHUCTURE LIMITED . el e .
NOTES FORMING PART OF THE DALANCE SHEET AN AT 30 SEFTCMOCR 2013
HOTES 17
FIXED ASRETS
e [Amomint bn Ma,)
Pabl. DCSCHIPTION OF ASSETS RO WLOTH, s DEEEECIATION, MET_RLOCK
L Al AT ADDITLION ACQUTSTTION ADDITIONS | DEDUCTIONS) A% AT A5 AT ACQUESITION PUM, THE IMPATHMENT |DEDUCTIONS / A AT At AT A5 AT
aL-Apr-12 DUE T THROUGH ADJUSTHMENTS M-fenpe1d DaAgire12 THHOUGH TEAR OF ARSET | ADIUSTMENTS | 30-Sap-13 30-Gap-13 Ai-Har-12
MEVALUATION | AR ALGAMATON AEALTAEATON.
1 Air Condtionar 35,400 10,440,731 00, 751 1Ay 04 DA BAL 11,105 RIERY LY | O Al in7.811 1,442 408 FANT ARG ELFI N
7 | Dorewsn 153,540 . - 153,740 20,050 | T4 - FLELS ] 124,470 132,002 |
A | Computer & Periphnraly 1108050 B2 40,000 FRPAE T s u2,00 5,703,737 | 6,777,000 THIADY 14,050,357 12,275, EFATFR
4 Clatrical Drvtollntion 1515032 1,51%,822 3,23 AT 503, 6k 1,003,150 1
5 Factory Dulldng 179,239,542 17,139,542 3,311,200 LN 32,296,209 147,043, 30
(1] Furnkus & Matues - - -
7 | FurmBurs and Flxtures #0216 Tm,aEs, 07 a7, o0 70,000,821 150,505,200 FIN ] 29,177,102 71,701,700 6,75, 700 17,8, 220 100,214,040 50,300,460 107,460
n Land JILATENI] D0 Fan, 0,615 26, AL, 00 17,050,305 062 NLA, 0L - = - = 000,014,007 DL ATED2A
% | Motor Car 1,672,701 71,501 - - 2,044,202 2,2 9,100 P10 - T 1,369,507 1,000,404
L0 | Offce Fruipments arn, 13 F00, b - 1,477,562 £,973,090 P T 1,061,250 44,305 221,314 1,750,211 5315 AT T
Lt | Piant k Machineny 106,004,000 4,177,504 110,772,444 10,503,501 F.063,107 0,000, 140 e, 500, 090
12 | Scheol Duikdng 61,452,262 07,730 - 3,436, A0k - 216,226,205 1,053,042 5,04, 10 - 75,210 208,530,567 5,430,470
Tutal Tanglhis Assats 390,000,065 | 7,700,000, 00 WU ALZLEUS | LS, FIAUN | 8,110,028 | 0,F/6,L00,000 FCTNEE) 53,003,548 i,0G0,000 | 1BGA3LuIE | 058, /00,439 393,358,001
1 | Computar Softwans A6, 152,434 13,475 44T 2,618,200 7,009,005 5,624,372 16,006,734 13,003,454 463,267 24,041,533 22,100,072
2 | nrari 24,103,001 24, 1007,050 5,642,675 1,637,404 : 9,290,109 14,012,784
Totsl In Tanglibis Asssts - - FOAANATY | AAATRAAT Sain i 01, 194,4um - TL, 07,047 TO, 244,008 | 13,063,008 ARAIn7 | AR, 111042 37,000,800 -
I AL CURIERT BRRIOD T See 03 s | U R | e Am e | Asmase,ed | e | e FOTA | AN s, A s, NI A e W et A |
TOTALITHCMIOUERYCAN | 3o ren 2 # LR LN AL LN L - X O 0,0 FRFILNLLE r = F AT F] AL L s |
Caital wirdkeln-grmgrass L3, 24, 631 ne, 382,571




ALGK INFRASTRUCTURE LIMITED

HOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

Parliculars

As At 30 September 2013

As At 31 March 2012

NOTES "14'
HOMN-CURRENT INVESTMENTS

a) Investments in Equity Instruments
In Subsidiary Companies - Unquoted (Trade)

Alok Industries Intermational Ltd, | 2,541,500 2,541,500
[50,000({previous year 50,000) Equity Shares of USD 1f- each]
Less: Provision (2,541,500)

- 2,541,500
Alok Realtors Private Limited - 17,500,000
[MIL (previous year 17,50,000) Equity Shares of Rs.10/- each]
Grabal Alak International Limited 2.542,771 2,542,771
[50,025 {previous year 50,025)Equity Shares of USD 1/- each]
Less: Frovisicn (2,542,771} =

- 2,542,771
In Associates- Unquoted (Trade)
Alspun Infrastructure Limited 1,000,000 1,000,000
[Ji' }EDD { previous year 1,00,000) Equity Shares of Rs.10/-
B
Ashford Infotech Private Limited 654,850,000 654,850,000
[25,00,000 (Frevious year 25,00,000) Equity Shares of Rs.10/-
each]
Xeshdm Developers & Infotech Privatelimited - 540,000,000
[Mil {Previous Year 25,80,000) Equity shares of Rs.10/- each ]
Springdale Information and Technologies Frivate Limited - 575,000,000
[H1l {Previous Year 6,00,000) Equity shares of Rs.10/- each]
b} Investment in Preference shares
Ashford Infolech Private Limited 25,000,000 25,000,000
[5,00,000 (Previous year,5,00,000) Redeemable Freference Shares
of As. 10/- each]
Alsaun Infrastructure Limited 163,150,000 162,150,000
(5,00,000 (Frevicus year,5,00,000) Redeemable Preference Shares
of As. 10/- & premiuvm 314.30 each]
Grabal Aok International Limited 693,444,551 262,988,676
[1,48,95,022 (Previous year 51,73,887) Redeemable Preference
Shares of USD 1/- each]
Less: Provision {693,444,561) *

;4 262,988,676
c] b{.are Application Money
In Subsidiary Companies - Unquoted [Trade)
Alok Realtors Private Limited - 7,182,059,259
Grabal Alok International Limited - BVI - 403,359,079
Kesham Developers & Infotech Pvt.Ltd. - 87,549,005
Springdale Infarmation & Tech.Pvi.Ltd. - 7,015,006
In Associales- Ungquoted {Trade)
Alok Land Holdings Pt Ltd 247,446,000
Investment in Real Estate
- Commaercial Building 792,974,569 =
TOTAL 1,635974,969 10,171,021,337




ALOK INFRASTRUCTURE LIMITED

WOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

Particulars As At 30 September 2013 As At 31 March 2012 |
HOTES "15°

LONG-TERM LOANS B ADVAKCES

Advance for Capital Gaods 200,554,286 195,793,286
Advances to Gthers 814,125,000 555,000,000
Leng Term Depasits 47,708,337 100,000
TOTAL 1,062,367,623 751,893,286
MHote

Included in Advances :

1. Advances of Rs. 146,625,000/- given during 2008-09 to Akash Value Reality Pvi. Ltd for acquisition of premlises admeasuring
approx. 9450 sq.ft. in “Lotus Corporate Park® to be constructed at W. E. Highway, Graham Firth Compound, Garegaon (E),
Murnbai against the total estimated contract value of Rs. 172,500,000/-. Bafance amount will be payable an physical possession
of the said premises. Amount unascedalinable for the charges payable towards electric meter, water meter, taxes elc. (vide
Contract note dt. 27th March 2008).

2. Accarding to Memorandum of Undesstanding dated March 24, 2009 entered between the Company and Mfs Super Construction
Company, the Company has given advances of Rs. 102,500,000f- (Frevious Year Rs. 102,500,000/-) far co-development of]
progerty situated at Wadala, Mumbal,

Pailiculars As At 30 Seplember 2013 As At 31 March 2012
MOTES '1L6"

INVERTORIES

Construction Wark in Progress 197,632,516 413,172,977
Finished Goods 230,693,597 =
Construction project 4,710,432,062

TOTAL 5,128,758,575 413,172,927
HOTES "17

TRADE RECEIVABLES
Dutstanding for a period exceeding 5 menths from the date they = -
wiere due for payment
Secured, cansidered Good . =
Unsecured, cansidered Good & -

Doubtful i &
Dther Cebls £33,582,679 173,865,359
Less :

F )zisin'l For Doubt Debls (11,531,788) =
TOTAL 627,000,891 173,865,399
NOTES '18'

CASH AND CASH EQUIVALENTS

Cash on Hard i 1,018,135 37,039

a) With Schedu'led Banks :

- In Current Accounts 43,652,173 248,840

- In Fixed Deposit Atcounts 2,220,000 -
TOTAL 46,890,311 285,875
NHOTE

1) Fixed Deposit of Rs. 380,000 Under len far issuance of bank guarantee favouring commescial tax autharities




ALOK INFRASTRUCTURE LIMITED

HOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

ri-ﬂarticurars

As At 30 September 2013

As At 31 March 2012

MNOTES "19°

SHORT-TERM LOANS AND ADVANCES
(Unsecured, considered good)

Loans & Advance to Related Parties
Advance to Gthers

Advance Tax B TDS (net of provis'ons Rs. 71,159,350/-)
Other Loan van

Prepald Expenses

Advance to Creditors

Loans & Advance to Staff

Advance With Excise Dept. (Own)
Modvat Suspence ASC.

Less @ Frovision

18,405,179
2,628,352,121
148,651,050

1,015,607
208,278,202
1,233,743
10,895,849
5,435,090

20,916,254

32,332,677
353,775,049

433,455
6,764,019

3,025,258,831

414,221,495

3,025,298,831

OTHER CURRENT ASSETS

414,221,455
Caonsidered good 3,026,258,6851 414,221,495
(i' )idered doubtful = =
TOTAL 3,026,208,881 414,221,495
MOTES '20"

good by the Manzgement.

Interest Recewvable on Ceposit 456,250 =
Subsidy Receivable 10,573,503 -
Rent Receivable 1,784,134 =
Interest Recelvable {(Others) 31,890 =
Export Incentives Receivable 21,431

12,877,248 =
Less:
Provision for Export Incentives Receivable {21,431} .
TOTAL 12,855,817 -
MNote:

Rs.10,573,503/- towards Capital & Interest subsidy receivab’e under TUF scheme of Govt of Ind'a (previous year Nil), considered




AIZQH INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013 -

Particulars

For the period ended
30 September 2013

For the year ended
31 March 2012

HOTES '21'
REVENUE FROM OPERATIONS

Income From Construction Activity

Sale of products (Het of returns)
Less: Sa'es Tax f Value Added Tax

9,285,350,516

46,506,556
(17,667,007)

1,918,157,621

TOTAL

9,314,190,065

1,918,157,621

HOTES "22
OTHER INCOME

COST OF MATERIAL CONSUMED

Construction (Civil) Charges
Furchask Of Cement

Purchase OF CGther Bullding Matesial
Purchase OF Steel

Interest From Bank FOR 274,653 =
Interest Fram Other >

Interest On N.5.C. 25,506 -
InT}r:;resT. received on Staff Loan - 1,459
In }st received on share application menay 1 13,998,633
Otriof Misc Receipt 26,634 714 =
Frafit/Loss On Sa'e OF Assets - 258,175,359
Rent Received 33,455,269 -
Gale OF Scrap 856,306 2,899,077
I TOTAL 61,246,867 275,074,578
HOTES "23"

1,284,530,873
163,834,735
141,841,750
1,984,573,8:20

1,420,213,433
85,791,610
40,608,823
528,979,459

Canstruction Project

Less : Opening Stock as on 01.04.2012

Process Stock

Finished Goods

Real Estate assets received on amalgamation (Refer Note 29)

3,574.781,178 2,075,593,355
NOTES '24'
CHANGE IN STOCK OF FINISHED GOODS AND PROCESS
STOCK
Cle=ipg Steck as on 30.09.2013
pr. Ns Stock 197,632,516 413,172,977
Finished Goods 220,693,537 -

4. 710,432,062

(413,172,977)
{281,055,5653)
(16,900,539,725)

(117,171,205}

Less - Frovision for ensrous contarct written back (Refer note 6,500,805,127 -
below)
TOTAL f5,55§,245,653} 296,001,771
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'+ ALOK INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 30 SEPTEMBER 2013

“|Particulars

For the period ended
30 September 2013

For the year ended
31 March 2012

HOTES "25°
EMPLOYEE BENEFIT EXPENSES

Salaries, Wages and Bonus 67,174,575 6,046,098
Contribution to Providend Furd and Other Funds 1,698,562 108,135
Employees Welfare Expenses 3,721,944 488,658
TOTAL 72,595,080 6,642,921
=
MHOTES "256'
FINANCE COST
Bill Discounting Charges 32,332,677 32,332,678
Interest Paid ;
On Fixed Loans (Net of recavery of Rs. 384,503,311 (previocus year 205,649,580 (2,837,605)
298,888,094}
On cash Credit & Cthars 2,518,404 4,912,752
TOTAL 240,500,661 34,407,825
OTES '27'
OTHER EXPENSES ;
Advertisement 1,052,168 30,540
Labour Charges 22,545 £9,B55
Business Promaotion Expenzes 6,602,642 20,628
Commissian Or Brokerage On Salss 32,843,540 =
Communication Expenses 2,497,798 171,221
Canatian 122 -
Exchange Rate Diff.-Others 74,623,741 :
Electricity Expenczes 7,494,714 69,073
Fees Rates & Taxes 4,567,688 52,348
Freigth Cool'e & Cartage 15,919,520 2,045,105
Impairmeant OF Assets - -
Irsurance Charges 4,838,934 14,463
Legal & Profession Fees 16,595,067 6,404,146
Auditers' Remuneration
Audit Faes 2,673,532 135,384
Tax Audit Fees 22,472
Certification
2,702,004 135,384
FrafitfLoss On Sale OF Assels 53,282,757 -
rafitfLoss On Sale Of Investmeant 52,659,981 -
?rav, Far Export Inventives 934,348 -
nterest on Income Tax Demand - 3,516,944
Provision For Doubtful Debts & Adw. 52,139 -
Purchase OF Facking Materials 1,938,713 -
Purchzse Of Stores 3,022,515 -
Rent 117,940,165 120,474
Repairs & Maintenznce 33,198,090 -
Sales Promotion Expenses - -
Security Expeanses 2,473,785 -
Taxation -
Travelling Expenses 3,363,895 2,637,921
Misc. Exp 10,832,542 11,596,930
[Miscellansgus Expenses inciudes Bank Charges, Printing and
stetiarary,Motor Car Exp, Vehicie Exp, Travelling Exp, Telephone
Exp etc.]
TOTAL 450,259,864 27,246,069




ALOK INFRASTRUCTURE FRIVATE LIMITED

2 MOTE '38° - ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
- 1. Capital Commitrants £
{ATrt 0 s )
Partieu ars Current Year| Peeviaus Year
Estemated ameioal of Cortredls rema g to b2 Erdcuied o c2ptal accourt #0d nob provided for (et 27,025,154 35,825,344
wFadanees)

2. Cantingent Lis%ittlas

1 Tre company has given corpirate guasi~tee of s 750 arores ta btk for ioans teken by Subsid ey omaay
2 Tre company has ghven Corporate Gozsa-tpa of R ElD roves o SB] for Loan teen by Aok Industries 107
3. Cortingank LiakTty amaneding to s SR 5VE in respect of court case pend "] B3eost Roma Real Estata

3. Detalls ef Relatad Party Disclosure

b Nevas of re'ated parties end racra of refationshin

£S5 par Rocourbing Stacdiasd AS 1B “Aptatad Perty Disclomres” mooed by the ICAL, Codrpany's reated perties a2 been docosed 28 Below:

Description of relations™ " Mames of retated parties

HrEng Company Mok [rdeostries Limited

Skt ary Compesies Aok Europspn Reta’s 580
{ ) Grabal Mk Internations! Limited
. Migta, as
Aok Irdhratries [riermationg) Uimied
Grabal o' (L) Lirined

FeZow Sbaidsries Ak Irterratioral Ire (U5 A)
Al 5 ~gapoes PTE Ltd =
Lok [rdernatons! (M2 B2 st} F2E

Lpmocizles Lo Infrastnattuce Uimed
Ashfred Infotech Privets Uimized

Ertties under Commaon Comtrpd Aok Desims ([noa) Lmed Fra=sles Ericrpeasg

Ao A Exports L=y Surendea B, Fareica (KU F)

Aot Tewt'a Traders Tro=ghant Vietory Holdieg Lirited
fshii B, Joarafes (HUF) O SrendrabCo

ARk Rea'tors Privete Umited Dip 8. Farzjs (FUF)

WrwEs Eapats AvEs Paduagicg eod Exports
fra=ilex Erlerpeises

Surgtdirg B, Farajee [HUF)
Tromphart Victory Baidng Limmed
D. Surendra A Co.

D73 B, Narafia [HUF)

A2 Packaging 2 Exports

! ) KEy Maragarest Parsorcel Ache B Yacziiea
DTp B Mwrala Directors
Soremdeg B, Jaafes

Reaties of Key Manggemest Fersorral | WD B, Jargjea
Epi Source Inda Frivate Linted
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B, Nrlure of trensaction with Assodiates, Holding Cosmparry, Key Manigement Persorred & Refathve of Key Manasamrend Pecsocoed,

Transzction Holding Associales Subsidary Fellow Subsidaries Key Total
Campany FEntitiés under Companies Hanzgemant
Common Control Parsoanel f
Relatives
a) Share Capital =
Ba'ance as at yerr end 500,000 - . g . 500,000
(500, 000) (=} (-} (-3 { (500,000)
b} Equily Share Applicatica Money -
Brlasce 25 o0 Ist Ad, 2012 . 3,500,000, 0000 - m = 3,500, (700, (0]
=} (-} {-] {-] (-} q
Received £ Agjusted during the perind [3,500,000,000) - | 13500000
[h=t)
()] (3.,500,000,000) e - (=i (3.500,000,000)
Batance a5 i 3eh Sepd, 2013 - . J = L X
1] (3,500,000,000] {-) [-3 (-3 13,500,000, 000
) Lona Yerm Borrowdngs
Ba'znce 25 en 18t Aprd, 2012 . - - - .
(- (-} {-) (-} £
Recehed f AZjusted during the period 16,683,523 B35 - - - 16,653,921,855
(hETH
] =} (-} () (-} {-)
Batance a% @t 30ch Sept, 2013 16,633,923, £25 = - - - 16,683,923 85
(-} (-} {-} (-3 {-] £
£} Short Term Bomowings
Ba'ande p% ¢ Ist Ao, 2012 403,153,073 - - - - 403,353,075
{-) {-3 {1 (=] (-] q
Recelved f Adisted during the pericd (403,353,073 15,722,928 450,173,401 - - 72,503,243
[KET)
(-} {-] =} {- -3 {-]
Balznce &5 21 30th Szt 2013 . 15,722,926 460,173,431 £ . 475,502,327
[503,355,073) - 2] -3 {-) (403, 353,0705)
d} Invesiments
Ea'arde g5 on 1st Anrd, 2012 - £43,000,000 1,552,972,547 . . 2,405,572,547)
{-} (E43,000,000))  (1,133,500,000) {) (-3 (1,976, 500,000)
AZSthon f Dedoction Suring the pected - - [E54,444,115) - - (£54,444,115)
() (-} [873,472,547) -3 [-} (453,472,547)
E2ande 25 at 30th Segk, 7011 £43,000, 000 £53,528,832 - - 1,541,503 832
-} (E43,000,000] (1,552,572 547) (-] {-)] (2,405,972,547)
e) Shara Apoilcation Monoy Pald
Be'erte as o 15t Aped, 2012 . 247,425,000 7,550,002,350 7,027,843 350
(-} (408,555, 000) (5,441, B52 000 -3 (-3 (5.850,550,040)
Grven dring Lhe yess (Net) - - - . .
-] (850,000)  (2.292835453)) (=] (-} (2,393,745,453)
Adpostrmend fATcted Buaring the year - 247,445,000 7.652,002,350 - - 1,927 448,350
(-} (162,400,000) [54,755,110] {-) {- (217,153,110}
Baange g gt 30th Sepd, 2013 - . . i < £
(& (247,445,000} (7,650,002,350) -} (-3 (7,927,445,380)




O

(Transaction Holging Associales Subsidary | Fellow Subsidaries Key Total
Company FEntities under Companles Hanzgemaent
Common Control Personnel f
RBelatives
II_'} Loans & Advances
Ba%ance as o0 1st Aped, 2012 7 E ] z s L
(=) {20,000) (632,545) -} (-} {222,545)
Reelved/(Ghven) during the  year (Net) - 18,435,179 - - - 18,405,179
- {30,000) [E92,545) (-3 {-] [#22,545)
B'ance as gt 3th S=pt, 2013 16,406,174 B - 1B, 405,173
-} 5 x {-] -} z
9) Surdry Deblors
Bt'poce 25 8} 30ch Sept, 2013 232,511,607 2 z . 232,511,607
(£3,227,185] ) (-] {-] (-} (£3,227,183)
h) Deposits
Be'boce 25 2t 30th Sept, 2013 . 1 B 3,000,000 3,000,000
(-] {-] {-} -} ) &
iy Euﬂ.ﬂ_n'_l:mﬂ.um
(Ba"ance 25 2t 300h Sest, 2013 170,535,405 A - - A 170,933,405
) ) ) @) -} -
i) INCOHE
Lrerie from Congdnuection 4,014,043 275 - - - = 4,014,043,275
(1,918,157,621) -3 S -] 3] (1,918,157,621)
5¥s of Goods 9,226,054 507,750 - - - 9,733,814
(-] {-] (-} (-3 {-] H
Se'e of Azcels 4,021,507 z ] . - 4,031,502
) {-) (-] (-] {-) 4
Bent Recelved 1,145,51F 12,000 - - 2,553,750 9,748,253
-} (-1 (-} {3 & {-)
Interest Rec ;
Applicalion Money
Irdesest recelved from Aok = E - . - -
Refztors Pt LEd, -} (- (358, E53,034) ) ) (53,558, 054)
k) EXPENDITIRE
Rant Pald 1,052,440 - - S 1,600 000 2,652,440
(114,000 {3 {-) {-] -} (114,000
Salary - - = 97,12 332,112
i (=) & {3 -3 _I
Purchase of Traded Goods 3,853,215 - - 3,559,215
L {-] -} (-3 {-] {-] Y
{-] {- } ) (-] {-] ®
.  Relted Pm-r relethonstin i o ket by the CompaTy and reTed vpon by the Audtors
b.  Predous year figures are ghven bn brackets,
,.- L-, u n

%
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. Ot of the above Rems, transaction In evcess of 1055 oF taa tota) Refated Party tracsactions are ag under:

Transaction Hoiding Associatesf Subsidiaries | Fellow Subs'darles) Key Total
Cempany Entities under Manzgemant
Common Control Parsonnel f
Relatives
a) Shere Capltal
Ao Industries Uimted 500,000 - - - - 500,000
(00,0003 {-] (-3 (=} -} [ 500,000)
b} Investmenis
Arspon Infrasdtnectuce Ltd. - 163,150,000 - - . 163,150,000
fil e - (163,150,000) (-] (-3 {j [163,150,000)
Ashford Infodech Pot. LEd, 2 679, 850,000 - = B 633,850,000
I -3 (673,850,000 ) {3 (-3 (679,550,000]
Ak Industries [-temations! U—ted - - 2,541,500 - - 2,541,500
) {-] (2,541,500} {-} -} (2,541,500)
Grabal Lok Intermnations! Umited - E35,%37,332 = - 55,537,332
{-] (-} (265,531,447) = {-) {-) -
€]l _Share Aoplication Money
Grebe! Aok Internatione] Uimted - -
-3 (-} (£33,353,073) £ {3 -3
A} Short Lem barrowings
Aok Industrizs Umited = Recelved [403,353,075) - - - - (403,353,075)
(403,353,073) -} =} {) -1 (-}
&) Sundry Dablors
Aok Industries Limdted 432,511,607 - - - = 432,511,607
(£3,257,333) {3 () (-3 () (-3
1 Turnover N
Ao [ndustries Umited 4,004,043,275 - - G = 4,014,043 235
(1,918,157,521) ) -} {1 {3 (1918157821
- Earning Per Share (EPS)
artfoulars 20-Sep-13 31-Mar-13
Mgk proft 2%ter tax
Mt Profit AveTabia for Equty Sharehe'ders = [Bas) [1,410,763,272) {65,354, 742)
el profit evetalie for EQuity Sharehelders = [DILtvE) {1,410,753,272) (E5,354,742)
Weghled average nomler of Equty Sheres Basie [Ne5.) 0,000 50,000
Weghled averaze nomder of Equy Shares DOtve (o) 0,003 50,000
Nominal waloe of equity shares per chare { [7 Rupees) 10,05 10,00
Basic Earnings per share (Rupses) {23,216] {1,707)
Douted Errnings per sharg (Fupees) {23,216) (707



5. Segmeat Reporting
a) Primary Segment: Business Segment

The compeny hs Mentifed butiness segmart 23 e primarny segment and geogresiic SEQTENLS 25 NS SeCondny segTenk. Butingss segmeards prg primardy Congtrocthon
& Retal, -

Revenoes 2od eepenses Srectly etrdaotatie 1o Begments pre reported under each reportalie segment. Expenses which are ot directly ankifitia to each reportatia
segmadnt have been eTocated e the basts of 3sendizted revences of the secmert, al ctber expanices mhich are rot attriotaties of plocatia ta segmends have bedn
eischosed a3 uneTorable expenses, Asgels and E2liities that gre drectly atrivotabie or aTecela b S25TES dre Cschosed under each reportabia segeend o other
assels dnd Fabities sre Cischosed 45 vreToce™a) Fued assels that ara used interchangeably amongst seggmant gre not alocsted to prEmbny and secondery
segTErdsis repicted based on Rems bt are indivicaly Wentifabla to that segment. The LempaTy Deavis that s nod practical to e7acate segmant EApEnEES,
Seg T reFuts, astels used, Evcepd deblors, I tha COTOTY'S business of EabTities corbracted sce the résources { services [ 2sssls are vsed lerchangeatly itk
the segTents. Accordngly, ma Csciosure refating L game i3 made

Geograptical revenues are aToceted based on the beestiog of Lhe customer,

Constivclion Retal _ Consolidated = |
[Particulars Current Year Frevious Year Currenl Year Fievicus Year Current Year Previous Year
Segment Revenve 9,235,350,516 1,918,157, 621 23,839,548 = §,314,190,055 1,918,152,621
Segment Result (189,883,368))  (230,905,617)|  (510,133,657) - (700,017,085} (230,505,617]]
Unallecable Expenses (ret) - - - o = =
Operating Tncomea {189,883,368) | (230,905,617) (510,133,687) - (720,017,055} (230,605,617)
Other Tncome (Ket) 27,658,025 573,852,672 33,583,241 61,2£5857 573,552,672
Profit Before Taxes (162,225,342} 343,057,055 (476,544,B45) - (638,770,1£3) 343,057,055
Tax Expanses - - - - (3,544,853} #
KNet Profit for tha year (162,225.342) 343,057,055 [(476,514,845) s (635,225,335) 343,057,055

&. Employes Benafit Plan

a. Dafined contritutian glans:
AT rECOgT2Ed 85 EXDEnes boaards Corirediins ta pooident foad by the Company are Rs. 1,455,766/ for Pericd ended 19 Seplember 2013 and A
BB, 6540 v provious yebe ondad 31 March 2312,

b.  Defined benefit plans:

2} . Gratuity Plan: Tha Company provides Far Empioyes’s Gratuly defned Bene®t FEA for quaifying emgieyees. The schare prowides For BT s payment to
vested emoioyees & retiremant of C25th whTs 1 ST At of on berminatian of empiopment of 2a pmount epua'et bo Flteen dEps 5220y paget's Mo gach
compieted year of senvice o part theresf in extess of 8l rocths, Viesking ooours o compelion of free years of service.

b} Compenssted gbsences: Employees” erttiement to compensated #lsences in fture periods based o wrava®ed feave 25 2k ba'amce shast date 25 per tha piTey of
the Company s enpected to be 8 bing term benef 2l I actuaciaty wvalued.

Tre fofoming t2h%e sets oot tha status of the Gratuly plea for the peried erdted 30 Seplember 2013 a5 required under AS 15 {Redised).

¥,

Actvarial assumptions

ritui ]
ﬁpr-iziﬂu L 2011-1%)
. Sep-13
‘,‘ﬁa'ty teS'e (LIC) . 153455 155455
(Utimate) [Uzimate)
Digoourt Pate 9.10% B.IO%
Razie of Return o Fan Assets 8.50% P58
Sa‘ary Egca'ation 0005 0.0
Atirtion Rate
Age (Years)
#1-30 104 105
31-40 5% 5%
41-53 kL 3%
51-53 2% 2=£r




II. Table showing change In Benefit OXlgation

{Arocont In Re)
Gratulty
Ape-12 to 2011-12
Sop-13
LEsby at the beginving of the year 4,252, 219.00 2,555,475.00
Irterest Cost TETA47.00 344,134,000
Current Service Cost 2,505, 25000) 1,650, 632,00
Fast Senvice Cost (Non Vested Beraefn) -
Pest Sorvice Cost (Vested Benefin) -
Settiement -
LEabThy Trisfer in -
Lisb Tty Transfer ot .
Berecfit P2l (120, 745,00} -
Achoacial {gain] f ka5 on obigation (4,273,605 00) (379,273.00)
|22ty 2t tha end of the year 3,130,604.00 4,252,219.00
INl.  Tabla of Falr valus of Plan Assets
Gratuity
Apr-12 ta 2051-12
Sep-13
Fair Vetoe of Plan Assels 2t the begining of the year 3,235,571.00 2,175,282.00
Espected Retun on Fian Assels 472,764.00 225,559.00
Cordrisitions B55, 852,00
Trars’er from other eompany -
Tracsfer to cther company - -
Berelt Pa'd [120,745.00) -
Aozl {gen)oss on Flan Assels (176,553.00) {20,242.04)
Fair Veloe of Plan Assels ot the end of the year 3,412,321.00 3,236,£91.00
Tedel Actuadtal (Ba'n) f Less to B2 Recossed
I¥. Recognition of Transitional Liability
Gratuity
Apr-12 to 2011-12
Sep-13
Trenghion Llaboty at stat ' 3
Trasshion Labity Recogrised during year (
Treasition Liabaity ot end -
¥. Recognition of Transitisnal Wiabitity
[T = Gratuity
Apr-12 to 2011-12
Sap-13
Espacted REtum ga Flin Assets
Achurrial (pain) £ koss on Flan Assels
(Aotual Return on Pan Assets E
¥I. Amount Recognlsed in the Balance Sheet
Gratuity
Apr-12 Lo 2011-12
Sep-13
Lizbity 2t the e of L8 year (381, 717.00) 1,015,323.00
Fair Wetue of Plan Assels ot the end of the year - .
D Ference 281, 717000, [427,£22.00)
Urrecosoised Past Service Cost - -
Un recogrised Transtien Uisbity . .
ATt Aecogrised b the Brlasce Sheat 281, 717.00 (417,422.00)
WII. Expenses recognised during the year
Gratuity
Apr-12 lo 2011-12
Sep-13
Currend Service Cost 2,505, 50,00 1,650 832,00
Irterest Cost JB7,4£47.00 354,134.00
Expected return €0 pfan assels (472,754.00] [225,553.00)
+  |Pest Service Cost (Non Yested Beneft) Recogised - -
- |Fest Service Cost (Vested Berafit) - -
- |Recogation of Tramaion Liabaty - =
Actursis! (gain) f koss (%, 037,016.00) (352,031.00)
Ewperses Recogrised In Preft & Loss Acecunt (1, 257,045,00)) 1,4459,555.00
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()

¥Will. BaTance Shest Recoacilizgtizn

Gratulty
Apr-123 to 2011-12
Sep-13
Coerineg Met Lt ity 505,594 2,555,476
Expenzes as aboea [1,237,045) {1,650 E52)
Emptayars Contribotion i
Acunt recogrised i Ba'lange Sheek (391,451) 905,594
IX. Other Delails
Gratuity
Apr-12 o 2011-12
Sep-13
Gretuly is payatis et the rete of 15 days’ S¥ary for e2ch year|
of service sbioct to Maximom of Re. 1000000, -
S¥ay esce’ttion Is considered as edvised by The eempany
ho of Members 73,00 300
Salary Fer Month 16,675 15,675
Cordrle 50 For Mt Year 400,000.00 2,014,057.00
'
X. Expericnce Adjustment
2 Graluity
Apr-12 Lo 2011-12
e Sep-13 ]
Do Fea Liab7Thy fpa'nd f koss (4107477} 35,741
G. Leases
Aszel Givan on Operaling Lease -
Particulars 30.05.2013 31.03.2013]
3) Sthool Buldngs” i Nete 11 = Fooed Asgsts -
i) Grogs carmying amount 25 2 the year end 216,225,725 61,552 252
B) Aroumofated Deprecistion as 2t tha yesr end 1E25,218 2,053,542
i) Deprediation rececaised i1 Eha Proft aod Loss Acound 55634375 2053242
b} Future Mirimum Lease Inoome uoder Oparating Leste are as under -
Particulars 30.09.2013 31.0%.2012
Mot Later than Ooe Year 4,505,000 -
Lzber than One Year 27 rok Later than Five Year 33,845,250 27,755,000
Later than OFree Yers 250,650,750 257,675,000

€} No contingent rends Is recogrised in the statement of profit ared koss for the perkcd;

d) Gergral Terms of Leaze Rerde’s -

i) Asgat 15 ghven o Leass for 2 pertod of 33 years.
B) Lease renta’s #oe ghven on the basls of agresd tere,
i) Ledse renta’s wil commence from Lt Jencary 2014,

e} Lease arrergement a2 ba remdaed o0 mifudTy poreed Lerms wih the fescea,




O

F. The shareholters of the Company had i Juty 2013 2p0ecved a Soka:
wholy caned Subsidaries f lelow SUbsFaries viz, Ak Reators Private LimTed, Ao
erd A% Arcarels Private United (brens'eroe Corpdies) mith an Appoirted date of
2re inthe ezl egtete business pod Alok HAS U—med
scheme bas been eective from 15 Nevemier, 201
of trangferer Companies stosd bramsferred ta 2md v

i} Tha assets and Fab7 tles of the Beal esta’s ool cash & ey busiesses of transferer Compares sta~d breasferred ba the Company o0 @ gong concern bas's frem

Ao Retad (Infa) Uim
3, with appeinted 22

ested In the Comptny on @ going concern baes, [n acgordance with the provisions of bre 2faresad Schema:

tha tAzcoinled date” of 1 Ared, F002, 21 the respective FEir valosg ag unders

e of Amalge

mation [ Scheme’) between tha Compny (transferea Compeny) 2nd some of 8

& Land Hofdings Privele Limited, ALk H & A Uimited, Ak ReteT (Inda) Limited

1 Apcd, 2012, Mok Ree™ocs Private Usited and Ao Land Ha'dirgs Privete Liimited
#d 2od Ao AZorrels Privats Uimted 2ce i Testfz garmand cash & carry busiess. The

e of 1 A, 2012, Accceding'y, from L Apcd 2012, te real estate and cash A carry busresses

Particulars of Assels and Llabilites Aok Realtors Alok Land Aok HEBA Limited | Lok Retall (India) | Alok Apparels Total

Privale Umited | Holdings Private Limited Privale Limited

Limited

Assols: -
Fied Asgels 4,255 605,010 " 2T4.E24,432 - 263,545,033 £.655,437,555
Deferred Tax Assels (Net) - - - - 53,924,501 £3,924.501
Kon currerd [nvestments - - E3.000 - - B30T
Lo Lerm kb and advances 10, 250,000,000 259,125,000 3,345,308 73,655,340 163,697 10,575.526,445
Other Wan Currert Asgets = = £53,055 - = B9,055
Irreentories ¥ 151,818,347 143,273,305 - 251,035,653
Trece Recelvelies - - TE0 TR0 E09 319,673,692 2B ART 551 1,178,502 ,452
Cash anf Cash Equtva'ents 22,357,973 23,552 1.0ED,152 1284137 703,835 25,551 004
Short term Loans god Advarces 10,000 34, 740405 19,854,703 = 54,615,103
Other Currerd Bstels = = 5 152,123 23,354,115 23,416,263
Total Assals (A) 14,553 863 005 #53,163 852 1,245 753 450 544,118,325 415,514,762 17,035,632 448
Llabilities: -
Loay Tarm Borrow'regs 3,730,075,804 180,750,032 3,910, E55,815
Lo berm Fabiities - - 7 22,181,550 - 20,131,550
kg Term Prowisong 2,714,428 2,714,474
Short Term Bavrialngs = - SE0,000, 000 251,373,138 253,053,000 1,453.4256,135
Treda Peyaties 177,615,210 510,045,340 1,032,873 TER £S5 450
Dther Curent Fabotieg 3.643,115,550 25,651 73,670,910 15,054,452 114,675,150 3.847.731,753
Short term proisiees 23,455,159 9,455,153
Share AopTeation Honsy 7.162,059,253 247,445,000 - 7.459,505, 53
Total Liakilities [8) 14,555 350 653 247 AT ES] 1,233,455,723 BT 637 420 34,751,061 17,528 £57, 553
Het Assels (A-B) 13,612,355 1,692,191 13,265 757 =353, 373,164 -168.226,273 ~493,035,1£0

B) There wire ro sipnificent differences n accounting peticies of thess co TANES,

i) Pursuant ta the scheme:

a) Imrrawelie property (Immavat'e peoperty) of e Ce rrpeny has been revatued by
i the pccoords wiich has Been baken bo Revaiussien Beserva in gfcovdznca wih

b} The Comgany his recorded proieson for boss of Rs, £99.
entered inda by A Reators Privete Dmded (tramsferor
has been adiusted 2o0Tnst reva'uation reserve 25 2
oTeet tha boss 2483 from recerdog of s27e bra

€] The defict in the ve'ue of the e5eels over tha va'ue of tha Fadives of tha tracslesor Comy
2fter adivsting the cost of knvestrmarts b shares of the tracsferoe
Dzte has been adjusted pp2inst Reva'uetion Reserve,

Rs. 43,30,35,140/-

B Percrg cometation of relevent formaties of tra-sfer ef certa'n 2ssels pod Fab

th pare of the trassferor COToasies,

B, During the cumend period, Irvestments in overeess subate

o0 acooond of kmoairment. A%er conss

been provided for primary cemprisng of Rs, 25,411,500, -
Iriernetonst Umited 25 &0 exceptions! Bem,

9. Delerred Tax Assel £ provisisn erested for Emprirment of Irvestment ha

Fiwre,

10. The company has purchased rvestmerts in tha foem ef [
BYVIT) & Grabal Ak Irdermatiznal Ltd (FGret
oared sbsiFaries of the compasy, Do rivg the previous yesr, vida a novets
then an assediete company of A% BYT & Grzbal BYT in the Unted Kiregda

27585 to the tuse of R, £9,55,28,81
£r2tin of the duretion 2od severy of the ETapa
pereds, we beteve that sch irparments mers "obF er-than-lemodrany® at 30 Septers
refated Lo Bvestmants in

Sty ceptel and oumfative redieema
21 B¥17), from Al Industries Lid, Ho'firng Comparny ¢

focesa'd, Such provishon for craros ehlgat
fgrctions f wahustion of inverdery (to the extert of urscd eock) 2t net reaTeaks

ba preference shares in Ak Trfustries
A 3D March, 2012, Herwe Aok BYT & Gramal EYT are now whaly
& the cbfgation of Grabal Ak Ui Lid,
ercy cerivative erdaTng macdhly

= agreament, Ao Industries Lid hed baten e
M, bra2eds s FabThy perta'n'ng to @ JFNUSO ferelon oun

seittemend vo to Ocleber 2012 whh 8 “hoock-oof feature 2t B stictated IEWFUSD mark. Ceasequent Lo tha georchege of ghar

Irdustries Lbd, the compoany hes sua motte baven over uch obiga

F.E5 Oroce.

Son of Al Indusliries Lid, The Co

i
(5,05,123/- 25 2t the eppointed dale, Srigng from sa'es Comamitmants [ Lerm sheets
Company) in respdet of its real extate assets oo ba 31 March 20

R, P06, 50,55,523/- to R, B35,51, 68,000/ 13 recoo~za the Far viloa
Aoceunting Stasderd 10 *Accounting for Faed Assels®

13, Such peoishon For boss

2 waisa,

pamies visted In the company Badresating to
Companies rdufing any further Ivestrends $%er the Appdinked

20 1 writlen back to the peott and boss accourd to

TS purssent to the schema, such sssets and ERNTHes reman ueter

&= have been provided for I the Beoks of accorts of the COT by
rrrend, @5 weld 25 tha rezsens for the decine I valua 2= the Potertisd recovery
£r 2013, A5 @ resut, noneczsh brparment cherge of s, 65,85 28,83/ have
Ak Industries Irtamatiass! Bmited pod Ro. 63,595,687, 332 n Grebal Ak

8 Pt been recogaieed as there B na il certainty of recovery of the vestmart I

Irdemational Lid ["Alkk

£3 i s BYT 2nd Grabal 691 o Aok
TRAny R acoordgly settfed the oMot foe Ba g of Rs.



11, The ba'ance of Cablics, credfins, baans 2nd advances given aad taken are suftfect 0 confirmation, recondiation and adjustments if amy.
12 The figures of the previous year have been recfass®ed f regrouped nherever negessiry to comespond with thote of the ousrent period.

As per our atlached report of even date For and on behalf of the Board
For NBS B Co.
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