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14 February 2018

BSE Limited National Stock Exchange of India Ltd,

Listing Department, Exchange Plaza, 5th Floor,

P.J. Towers, Dalal Street, Plot no. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex,

Fax No.: 2272 2037 /2272 2039 Bandra (East), Mumbai-400 051

Fax No.: 2659 8237 / 2659 8238

Subject: Approval of the un-audjted financial results for quarter ended December 31,2017

Dear Sir / Madam,

This is to inform you, pursuant to the applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that the Resolution Professional {'RP’) on February 14,
2018 has considered and taken on record the un-audited financial results and limited review for the
quarter ended December 31, 2017.

The un-audited financial statements and limited review report is enclosed herewith.

Further, please note that the Company has already made necessary arrangement to publish the same
in newspaper as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015,

The meeting of key managerial personnel, RP and statutory auditors commenced at 5:00 pm and
concluded at 6.30 pm.

Please acknowledge receipt.

Thanking you.

FOR ALOK INDUSARIES LIMITED

e W
/-K. H. GOPA
COMPANY SECRETARY

Regd. Off.: 17/5/1, 52111, Village Rakholi / Saity, Silvassa - 396 230. { Union Territory of Dadra and Nagar Haveli )
180 9001150 14001, 150 18001

Certified Compary. Tel.: 0260-6637000 Fax : 0260-2645289 Visit us at : www.alokind.com CHN : L17110DN1886PLC00G334




ALCK INDUSTRIES LIMITED
CIN no.L17110BN1986PLC000334

Regd Office : 17/5/1, 521/1 Village Rakholi / Sayli, Silvassa - 3896230 Union Territory of Dadra and Nagar Haveli

Statement of Unaudited financial results for the Quarter and Nine months ended 331 December 2017

Rs in er

oreg {except EPS

Quarter ended Nine Months ended
Sr No Particulars 31.12.2017 30.09.2017 31i.12.2016 31.12.2017 31.12.2016 31.03.2017
{Unaudited) {(Unaudited) (Unaudited) {Unaudited) {(Unaudited) (Audited)
1 Incame from Operations
a) Income from Operations (refer note 6 below) 952.35 794.58 2,112.985 4,540.14 5,910.12 8,326.07
b} Other Income 24.45 57.10 37.41, 129.96 117.77 165.68
Total Income from Qperations 976.80 851.68 2,150.37 4,670,10 6,027.90 8,491.75
2 Expenses
a) Cost of materlals consumed 567,34 541.05 1,777.47 4,634.63 4,894,13 7,458.70
b} Changes in Inventories of finished goads and work-In 76.51 (67.77) 50.61 4.62 27.08 93.55
oroaress
€ Excise Duty , - - 53.59 48.33 151.61 196.38
d} Emplovee benefits expensa 70.09 73.33 69,99 211.92 204.32 283.31
e} Finance costs 838.08 1,865.59 856.07 3,641,13 2,457.51 3,273.52
f)  Depreciation and amortisation expense 126,88 126.55 127.89 387.43 385.30 512,63
a) Other expenses 291,72 222.48 257.41 742.83 B69.74 1,124.81
#) Bad debts written off (refer nota 7 belaw? 585,51 - - 5B5.51 - C -
1} Provision for doubtful debts and advances (refer 3,136.00 3,500.34 305.00 11,307.43 903.97 1,174.84
note 7 below)
Total expenses 5,722.13 6,361.57 3.498.03 21,563.83 9,893.66 14,117.72
3 |Loss fram ordinary activities before tax {1-2) (4,745.33) {5,509.89) (1,347.67) (16,893.73) (3,865.77) (5,625.97)
4  1Tax expense (Refer note no. 5)
Current Tax - - - - (29.18}
Deferred Tax - - (540.56) - (1,488.64) (2,094,38)
Excess provislon for tax in respect of earller years - (2.61) {2.61) - -
Total Tax expenses - (2.61) (540.56) [2.61) (1,488.64) (2,123.56)
5 |Net Loss for the period . (4.745.33) (5.507.28) (807,11) (16,891.12) (2,377.12) (3,502.41)
&  (Other comprehenslve income /(Loss) (net of tax}
(a) Remeasurements gains ar defined benefit plans - - 4.52 - (1.04) 0.38
(b} Income tax on {a) above - - (0.18) - 0.36 (0.13)
Total other comprehensive income f(Loss) {(net of - - 0.34 - {0.68) 0.25
tax) '
7 |Total comprehensive Loss (5 - 6) (4,745,33) (5.507.28) (807.45) {16,891.12) (2,376.45) {3,502.66)
8 |Paid up Equity Share Capital 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87 1.357.87
9 Earnings per share (of Rs.10 each) :
Baslc (Rs.) (34.95) = {40.56)] * {5.95) (124.39) (17.50) * (25.80)
Diluted (Rs.) (34.95); * (40.56)] * (5.95) (124.39) (17,50 * (25.80)
* - Not annualised

See accompanying notes to the financial resuits

Notes :

i On July 18, 2017, the Natlonal Company taw Tribunal (NCLT), Ahmedabad had admitted the petition for Initiating Car
Inselvency and Bankruptcy Code, 2016 (IBC} vide its Order dated July 18, 2017 and appointed Mr,

Mr. Joshl was subsequently confirmed by the Committee of Creditors (CaC) as the Resoluticn Prof

2 Under the CIR Process, a resoiution pian needs to be approved by the CoC. The resolution pian which wou!d be approved &

‘essional (RP).

Ajay Joshl as the Int

NCLT. As the Company Is under resolution process, the financial statements have been presented on & ‘golng concern’ basls.

3 Mr. Ajay Joshi has, In his capaclty as the RP appolnted In terms of the Inselvency and Bankruptcy Code, 2018, taken cu
operations of the Company from July 1B, 2017 onwards. The financial results for guarter and nine months ended
Khandelwal, the Chief Financial Officer of the Company, In accordance with Regulation 33(2) of the SEBI (LIstin
ronfirming that the firanclal statements do not contaln any misleading or fafse statements. These financlal st

February 14, 2018 for filing with the stock exchanges and publishing the resuit.

porate Insolvency Resolution (CIR) Process under the
erfm Resolution Professional (IRP) In terms of the IBC.

¥ the CoC will need to be further appraved by the

stody of assets and control of the management and
December 31, 2017 have been certlfied by Mr. Sunil
9 Obligations and Disclosure Requirement) Regulations, 2015,
atements have thereaftar been taken on record by the RP on

4 During the quarter, the Company has Incurred a net loss of Rs. 4745.33 crores and as of Secember 31, 2017, the Company's accumulated losses amounted to Rs. 16628,23

crores as against the Company’s Net worth of Rs. 2995.74 crores as at March 31, 2017. Tota! liabllitles of the Com
13891.28 crores. In view of the CIR Process having commenced, the finandal statements are presented on a ‘going cencern’ basis,

5 The net deferred tax assets as on December 31, 2017 is Rs. 1423.11 crores. Consldering that the Company ls centinuin
Company expects revival and there would be sufficlent taxabie income in future to utllize the deferred tax assets.

presently not recognized pending the outcome of the CIR process.

6 Revenue from operaticns for the peried up to June 39, 2017 includes exclse duty, which Is discontinued with
Service Tax (GST) Act. In accordance with 'Ind AS 18 - Revenue', GST I not Included In revenue from operatlon:
the quarter and nine months ended December 31, 2017 Is not comparable to the corresponding previous perlods.

7 The Campany has continued ta apply the expected credit losses (ECL} model for measurement and recagnition of
te Rs. 37B3.77 crores have been provided during the quarter. Based an the Initial outcome of the recovery proc
earfler period are written off euring the quarter, Hence net additional provislon for doubtful debt amounting to

provisioning / written off, If any, wil! be depe ipon the cutcome of the recovery efforts.
R

e
S

s. In vlew of the

ess,

peny as on December 31, 2017 exceedad tota! assets by Rs.
as alse mentioned in the note no 2 above.

g its aperations and that under CIR Process, the
Deferred tax assets for the current period, however, are

effect frem Juiy 01, 2017 upon implementation of Goods and
aforesaid change, revenue fraom operatlons for

provision for the receivables. Accerdingly, debtors amounting
the debtars amounting to Rs. 585.51 crores provided in
Rs. 33198.26 crores is made during the gquarter. Further
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Since the Company Is currently operating at
has not considered any significant Impalrmen

Conslidering the nature of its biusiness activi
"Textiles”, which constitutes a reportable seg

The figures of previous perlod have been recl

Place: Mumbal
Date: February 14, 2018

low capadity, visibliity on future cash flows shall be available ondy upon completisn of the CIR Process. Accordingiy, the company

tin the value of Its assets during the period,

ties and related risks and returns, the Com
ment in the context of IND AS 108 on

assified / regrouped, wherever necessary, to

pany has determined that it operates in a single primary business segment, namely

"Qperating Segrments”.

correspond with those of the current period.

By erder of the Board
Far ALOK INDUSTRI]

nil 0, Khandelwal
(Chief Finandal Officer)

Taken on Record
o

Ajay Joshi
(Resolutlon Professlonal)




Shah Gupta & Co. NBS & Co.

Chartered Accountants Chartered Accountants
38, Bombay Mutua! Building, 14/2, Western Indla House,

Dr. D. M. Road, Fort, Sir P. M, Road, Fort,

Mumbal =~ 400001 Mumbazi - 400001

Tel: +91(22) 4085 1000 Tel: +51(22) 2287 0588

To

Independent Auditors’ Review Report

Resolution Professional
ALOK INDUSTRIES LIMITED
Mumbai

1.

We have reviewed the accompanying Unaudited Statement of Financial Results of
ALOK INDUSTRIES LIMITED (the ‘Company’) for the quarter and nine rmonths ended
December 31, 2017 (the ‘Statement’) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016. This statement is the responsibility of the Company’s Management
and taken on record by the Resolution Professional. Our respensibility is to issue a report
on this statement based on our review.

This Statement, which is the responsibility of the Company’s Managemnent and considered
and taken on record by the Resolution Professional, relying on certification by the Key
Management Personne!, has been prepared in accordance with recognition and
measurerment principles laid down in Indian Accbunting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review Is limited prirmarily to
inquiries of company personnel and analytical procedures applied to financial data and

sthus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying statement prepared In accordance with applicable
Accounting Standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05,
2016, Including the manner in which it is to be disclosed, or that it contains any material
misstatement.

v

Attention is invited to the following:

Note 4 in the Statement, which indicates that the Company incurred a net loss of Rs.
4745.33 crores during the quarter ended December 31, 2017 and, as of that date,
the Company’s total liabilities exceeded its total assets by Rs 13891.28 crores. These
indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. However in view of the Corporate
Insolvency Resolution Process (CIR process) in respect of the Company having
commenced, the accounts have been prepared on a going concern basis.




Shah Gupta & Co. NBS & Co.

Chartered Accountants Chartered Accountants
38, Bombay Mutual Building, 14/2, Western India House,

Dr. D. N. Road, Fort, Sir P. M, Road, Fort,

Mumbai - 400001 Mumbat - 400001

Tel: +91{22) 4085 1000 Tel; +91(22) 2287 0588

ii. Note 5 regarding the net deferred tax assets as of December 31, 2017 of R5.1423.11
: crores for the reasons that under CIR Process, the Company expects revival and is
reasonably certain that there would be sufficient taxable income in future to utilize

the deferred tax assets.

ifi. Given the current operating level of the Company and the Company being under the
CIR Process, the further impairment, if any, in the realizability of the economic value
of the fixed assets cannot be determined.

Our opinion is not qualified in respect of thesa matters.

For Shah Gupta & Co. For NBS & Co.

Chartered Accountants Chartered Accountants

Firm Registration No-109574W Firm Registration No-110100W
e R B - /__ .

D.V. Ballal™™ | Devdas V. Bhat

_Partrier Partner _

M.NO.13107 M.NO, 48094

Place: Mumbaij Place: Mumbai

Date: February 14, 2017 Date: February 14, 2017




