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Dear Sirs,

Sub:  Qutcome of the Board Meeting for considering the Un-andited Provisional I‘mancml
' ( Results (Reviewed) for the quarter ended 30™ September; 2015,

We request you to refer our letter dated 8" December 2015 informing you about the meetmg of the
Board of Directors of our Company scheduled on 17" December, 2015. We have to inform you that
the said Board Meeting was held as scheduled and amongst: other things;

i. The un-audited Provisional Financial Results (Reviewed) of the Company for the quarter
ended 30™ September, 2015 have been considered and adopted afier review and approval
by the Audit Committee. These results have been subjected to a limited review by the
statutory auditors of the company. We are enclosing herewith a certified true copy of the
said results for your record and '

2. To calling an Extra Ordinary General Meeting on 20 February 2016 at 12.00 noon at the
registered office of the company for the ratification of appointment of Statutory Auditors
by the Board on 4th December 2015 to fill the casual vacancy caused by the resignation
of the outgoing Statutory Auditors.

The above is for your information and record.

Yours traly, i _ -
For ALOK INDYSTRIES LIMITED

<9
K. H. OP“%

EXECUTIVE DIRECTOR &
SECRETARY

. Regd. Of.: 17/5/1, 52111, Village Rakholi / Saily, Silvassa - 396 230, { Union Termory ot Dadra and Nagar Haveh )
Tei 0260- 66370007 Fax _0260 2645289 Visit us at mww atokind.com L17110DN1966PLC000334
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ALOK INDUSTRIES LIMITED
CIN nol17110DN1986PLC00D334

Silvassa - 396230 Union Territory of Dadra and Nagar Havali

PART I

Statement of standaione unaudited resuits for the Quarter and Half year gnded 30 September 2015

Rs.in erores

Particulars Quarter ended Quarter anded Quarter ended Period Ended Period Ended Period ended
30.09,2015 30.06.2015 30.09.2014 30.09.2015 31,03.2014 31.03.2015
[6 Months] [6 Months] [18 Months]
{Sea note 6 betow)
{Unaudited) {Unaudited) {Unaudited} {Unaudited} Unaudited) fAudited)
1 |Income from Operations
a) Net Sales 3,167.91 3,359.53 3,744.84 6,527.44 7.564.01 22,028.63
{Het of excise duty)
b} Gther Operating Income 41.93 28.14 12,21 70.07 26.01 102.09
Total Income from Operations (net) 3,209.84 3,387.67 3,757.05 6,597.51 7,590.02 22,130.72
2 |Expenses
a} Cost of matedals consumed 3,136,00 3,507.62 2,855,29 6,643.62 5,296.00 17,381.22
b} Changes in inventorles of finished goods and work] (928.40) {1,248.97) (322.28) (2,177.37) (353.65) {2,718.55)
In-progress
¢} Employee benefits expense 71.07 65.48 £8.96 136.55 £51.94 412,59
d) Depredation and amortisation expense  (Refer; 158.47 166,37 245.07 324.84 484,29 1,461.21
note 2 betow)
e) Other expenses 429,75 366.02 315,55 795.77 902.52 2,009.87
Total expenses 2,866.89 2,856.52 3,162,59 5,723.41 6,481.10 18,546.34

3 |Profit from operations befora other incomea and 342,95 531.15 594.46 874,10 1,108.92 3,584.38

finance costs ’

4 |Other income 25.69 58.95 33.43 84.64 116.27 224.82

5 |Profit from ordinary activities before finance 368.64 590.10 627.89 958.74 1,225.19 3,809.20

costs .
& [Finance costs 595.99 575.24 559,17 1,171.23 971.73 3,251.18
7 {{Loss) / Profit from ordinary activities aftar {227.35) 14,86 68.72 {2t2.49) 253.46 558.04
( - ) financae costs but before excaptional items
"8 |Exceptional Items (Refer note no.3} - - - - {92.30) -

9 [(Loss} / Profit from ordinary activities befare tax {227.35) 14.86 68,72 (212,49} 345.76 558.04
10 |Tax expense 14.85 5.14 23.36 19.99 116.82 209.28
11 |Net (Loss) / Profit for the period {242.20) 9.72 45.36 (232.48) 228.94 348.76
12 |Pald up Equily Share Capital 1,377.33 i,372.33 1,377.13 1,377.33 1,377.13 1,377.33

{Face Value Rs.10/- per equity share)
13 [Reserves excluding revaluation reserves {as per - - - - - 4,038.49
Balance sheet of previous accounting year)
14 |Earnings per share {of R5.10 each} :
“|Basic {1.76)|* 0.07 .33 [* {1.69) 1.66 2.53*
Diluked (1.76)]* 0.07 0.33 |+ {1.69) 1.66 2.53%
* - Hot annualised
See accompanying notes to the financial resuits
PART I
Select Information for the Quarter and Half year ended 30 Septembeor 201
Particulars Quarter ended Quarter anded Quarter ended Period Ended Pariod Ended Pariod ended
30.09.2015 30.06.2015 30.09.2014 30.05.2015 31.03.2014 31.03.2015
£6 Months] [6 Months) {18 Months]
{See note 6 below}
{Unaudited} (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
A [PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
. - Number of shares 864,392,970 856,584,830 835,457,064 864,392,970 843,122,015 851,550,105
( i -Percentage of shareholding 62.76% 62,19% 60.67% 62.76% 61,22% 61.83%
2 {Promoters and Prornoter Group Share Holding
a} Pledged/Encumbered
- Humber of shares 511,655,191 519,463,331 536,963,797 511,655,191 531,105,441 524,498,056
- Percentage of shares (as a 9% of the total 99.75% 99,76% 99.13% 99.75% 99.46% 99.76%
shareholding of promoter and promoter group)
~Percentage of shares (as a % of the total share 37.15% 37.72% 38.99% 37.15% 38,57% 38.08%
capital of the Company) '
B) HNog- encumbered
- Number of Shares 1,269,734 1,269,734 4,694,734 1,269,734 2,888,139 1,269,734
~ Percentage of shares (as a % of tha total 0.25% 0.24% 0.87% 0.25% 0.54% 0.24%
shareholding of promoter and promoter group
-Percentage of shares (as a % of the total share 0.09% 0.09% 0.34% 0.09% 0.21% 0.09%
capital of the Company)
B |INVESTOR COMPLAINTS
Pending at the beqinning of the guarter 5
Recelved durdng the quarter 9
Disposed off during the gquarter 14
Rematning uaresotved at the end of the quarter 0




Standalone Statement Of Assets and Liabllities

{Rs. Crore)
+| Particutars Standalone
As at 30,09.2015 As at 31,03.2015
{Unaudited) {Audited)
I EQUITY AND LIABILITIES
1 Sharehoiders' funds
Share capital 1,377.33 1,377.33
Reserves and surplus 3,610.83 4,038.49
Sub Total - Share holders® funds 4,988.16 5415.82
2 Non-currant liabilities
Long-term borrowings 5,832.72 7,223.50
Deferred tax labilities (net} 864.39 868.26
Long-term provisions 30.28 21.03
Other long term liabllitles 5.464.70 2,764.35
Sub Total - Hon cutrent liabifities 12,192.09 10,877.14
3 Current liabilities
Short-term borrowings 6,809.64 6,044.09
Trade payables 3,090.60 3,380.18
Qther current liabilitles 3,069.21 3,394.25
Short-term provisions 176.20 240.96
Sub Total - Current liabilities 13,145.65 13,059.48
TOTAL - EQUITY AND LIABILITIES 30,325.90 29,352.44
II ASSETS
1 Non-current assets )
Fixed assets 8,123.71 8,376,75
Hon-current investments 348.15 348.15
Leng-term Joans & advances 1,5727.50 1,748.27
Sulb Total - Non-current assets 10,049.36 10,473.17
( i 2 Current assets
' Current investments 2.01 2.81
Inventories 10,451.46 8,284.58
Trada receivables 8,583.85 7.531.75
Cash and bank balances 202.05 634.75
Short-term loans & advances 947.22 2,273.10
Other current assets 89.95 152.28
Sub Total - Current assets 20,276.54 18,879.27
TOTAL - ASSETS ____30,325.90 295,352.44
NOTES ;

1

The above fingndal results of the Company for the quarter ended 30 September 2015, reviewed and recommended by the Audit Committee, were approved by the Board of Directors of
the Company at its meeting held en 17 December 2015 and have been reviewed by the Statutory Auditors.,

Pursuant to the applicability of Schedule 1T to the Companies Act, 2013, with effect from 1 April 2015, the Company has aligned the useful lives of its tangible assets with those specified
In Schadule I1 or as assessed based on technical advice, Consequently, the depreciation charge for the quarter and half year Is lower by Rs. 75.04 crores and Rs. 140.54 crores

respectivaly.

Exceptionat items for the half year ended 31 March 2014 comprises of unrealised exchange luctuation of Rs.92.30 crores on forelgn eurrency assets, liability & derivative considering the
volatility of Indian rupees against US dollar.

Considering the nature of #s business activitles and related risks and returns, the Company has, with effect from 1 Apsil 2015, datermined that it operates in a single primary business
segmeat, namely "Textiles®, which constitutes a reportable segment in the context of Accounting Standrad 17 on "Segment Reporting™.

The Export Performance Bank Guarantee (EPBG) for the outstanding USD 451 Ma has been invoked on 15th Becember, 2015 by the overseas buyer, Next Creatlons Trading Singapore Pte
Ltd quoting non-performance as the reason. While the Company Is of the opinion that there was no breach and reserves its right to question the legality of the EPBG belng invoked, the
EPBG belng an on demand guarantee has been discharged by State Bank of India, the ££BG lssuing bank. The Cempany is now fooking at possible options in order to relnstate the
transaction at the earliest.

The previous financial year of the Company was for a perlod of 18 months from 1 October 2013 to 31 March 2015, whereas the current financial year of the Company is for a 12 months
from & April 2015 to 31 March 2016, Accordingly, correspoending figures for 6 months of the previcus financial year, from 1 Octobar 2013 to 31 March 2014, have been iacluded in the
results, and hence the results of these periods are not camparable.

The figures of previous periods have been reclassified / regrouped, wherever necessary, to correspond with those of the ¢current periods. .

By order of the Board
For ALOK INDUSTRIES LIMITED

fon

-._._——”7'
Dilip B. Jiwrajka
Managing Director

Place: Mumbai
Date: 17 December 2015
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gL Dol w{k MUMBAL g%k Pradeep f/Shetty
Partner Q&? . » 'iy“é?‘ Partner
M. No.13107 QZ@ED E?:C!}‘-"’W M. No.46940
Place: Mumbai Piace: Mumbai

Shah Gupta & Co. NBS & Co.

Chartered Accountants Chartered Accountants

38, Bombay Mutual Building, 1472, Western India House,
Dr. D. N. Road, Fort, ’ Sir P. M. Road, Fort,
Mumbai -~ 400001 Mumbai - 400001
Tel: +91(22) 4085 1000 : Tel: +91(22} 2287 0588

Date: December 17, 2015 Date: December 17, 2015

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of Directors
Alok Induskries Limited
Mumbai

1. We have reviewed the accompanying Statement of Unaudited Financlal Resuits of Alok Industries

Limited (the ‘Company’) for the quarter and six months ended September 30, 2015 (the ‘Statement”),
being submitted by the Company pursuant to the requirements of Clause 41 of the Equity Listing
Agreements with the Stock Exchanges, except for the disclosures regarding ‘Public Shareholding’,
‘Promoter and Promoter Group Sharehelding’ and ‘Investor Complaints’, which have been traced from
disclosures made by the management and have not been reviewed by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2400,
"Engagements to Review Financial Statements”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquirtes of company persennel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accerdingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards specified
under Sectfon 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts} Rules,
2014 and cther recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement. '

For SHAH GUPTA & CO For NBS & CO

Chartered Accountants Chartered Accountants

Firm Registration No — 109574W Firm Registration No — 110100W
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Partlculars Result Details 1 ResultDetalls 2 ResultDetalls 3 Result Detalls 4

Audited f Unaudited Unaudited

Consolidated / dan Cansolidated Stzndalone

Period Type Second Quarter

Segment Type tiot Applicable

Audit Quatification Ho

Utitization of funds (if any)

fieport limited Review

From Date 01.07.2015

To Date 30.09.2015

Parti

Particulars {Rupess inLacs) (Rupess inLacs) {Rupess inlacsy  (Rupees !"ILECS) -
Inzome fram Cperations ' .

Net Sa'es/Inceme from Operations {Net of excise duty) E 31679130
Otier Operating Income T 419281
Tata! Incame from Operations {net)

Expenses

Cost of Materials consumed 313599.73

Purchase of stock-In-trade
Changes In inventeries of finished goeds, work-in-progress and

stock-in-trade - . -92840.32
Employee benefits expense 7107.1%
Bepreciation and amortisation expense 15847.43
Other expenses . 4257495
Total Expenses L .

Profit / {Loss) from operations befare other Income, finance costs
and exceptional items

Other Incame 2568.73
Profit / {Loss) from ordinary activities before finance casts and : = X
exceptional items . R L N * ;

Finance Costs - 59595.30 .
Profit / {Loss} from ardlnary activities after finance costs but : S i
befare exceplional items

Exceptional ftems ] 000
Profit / {Loss) from ordinary activities before tax B L e c L

Tax expense ! . 143436
Met Profit f {Loss) from ordinary activitles altec tax A o
Extracrdinary items {net of tax expenses) .

Met Profit / {Loss] for the perfod : S

Share of Profit / {foss) of associates
Minority Interest

Other Refated ltems

Consofidated Het Profit/Loss for the pericd

Face Value -

Pald-up equity share capital A37733.3

Resenve excluding Revaluatien Reserves as per batance sheet of ~

previeus accounting year 36108339  exmoea
Basic EPS before Extraordinary items -1.76 *
Dituted EPS before £xtraordinary items -1.76

Basic EPS after Extraordinary ltems -1.76

Diluted EPS after Extraordinary items ’ -1.76

Partll . . - B
A PARTICULARS OF SHAREHOLDIRG -

Public Shareho'ding ) '

Number of Shares . { 864392970

Percentage of shareholding | I 62.76% [

Pramaoters and Promoter Group Shareholding

a) Pledged/ Entumbered

Humber of Shares 511655191
Percentzge of shares (as a % of the total shareholding of promaoter, 99.75%
and promaoter groug)

Percentage of shares (as a % of the total share capltal of the 37.15%
campany}

b} Non-Encumbered

Humber of Shares , 1269734
Percentage of shares (as a % of the total shareholding of promoter; . 14.25%
and premoter group) X ,
Percenlage of shares {as a % of the otal share capita! of the 0.09%
company} . -

8 IMVESTOR_COMPLAINTS : :
Pending at the beginning of the quarter 5

Received during the quarter . ]

Disposed off during the quarter 14

Remalning unresolved at the end of the quarter . . e . B - L R i .
Segment Details . a : R

Segment Revenue ' .

Tatal g St . T j
less:

inter Segment Revenue

Het sales/income from Operations

Segment Results ) '

Total ’ : RN AR R
Less:

Interest .

Other Un-atlacable Expenditure net off

Un-allocable income




Total Prafit Before Tax

Capitat Employad
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