ALOK INDUSTRIES LIMITED
CIN no.L17110DN1986PLCO00334
Regd Office : 17/5/1, 521/1 Village Rakheli / Sayli, Silvassa - 396230 Union Territory of Dadra and Nagar Haveli

Statement of standalo dited re: s for the Qu ended 31 DECEMBER 2016 Rs In crores
u dad Nine Manths ended
St No Particulars 31.12,2016 30.09.2016 3£.12.2015 31.12.2016 31.12.2015
{Unaudited} {Unaudited) {Unaudited} (Unaudited) (Unaudited)
1 |Income from Operations
a) Income from Operations 2,096.36 1,963.61 3,307.16 5,848,93 9,919.59
b} Other Operating Income 16.59 22,81 30.52 651,19 100.59
Total Income from Operatlons 2,112.95 1,986.42 3,337.68 5,910.12 10,020,118
. 2 |Expenses
a) Cost of materials consumed 1,777.47 1,671.40 711,55 4,894,13 4,940.22
b) Changes in Inventories of finished goods and work-in-progress 50.61 {45.97) 2,757.05 27.08 2,991.68
¢} Employee benefits expense 69.99 72.08 60.68 204.32 197.27
d)} Depreciation and amortisation expense 203.82 204.45 285.06 720.78 769.48
e} Other expenses 311.00 404.60 489.36 1,021.35 1,057.23
£} Provision for doubtful debts and advances 305.00 82.53 113.38 903,97 815,36
Total expenses 2,717.89 2,389.09 4,417.08 7,771.63 14,771.24

3 |Loss from operations bafore other income and financa costs (1-2) (604.94) {402.67) {1,079.40} {1,861.51) {751.06)

4 |Other income 37.41 33.77 48.37 117,77 199.21

5 [brofit f{Lass) from ordinary activities before finance costs and (567.53) {368.90) (1,031.03) {1,743.74) (551.85)

exceptional items (3+4)

6 |Finance costs 856.07 689.02 694.80 2,457.51 1,974.02

7 |Loss from ordinary actlvitias after finance costs but before (1,423.60} {1,057.92) {1,725.83) (4,201.25) (2,525.87)

exceptional items (5-6)

8 |Exceptional Htems - - - - -

9 |Loss from ordinary activities before tax (7-8) {1,423.60) (1,057.92) (1,725.83) (4,201.25) (2,525.87)
16 |{Tax expense {Refer note no, 5) {566.84) (530.21) (19.53) (1,604.74) (207.28)
11 {Net Loss for the period (9+10) (856.76) (527.71) (1,706,320} (2,596.51) (2,318,59)
12 {Other comprehensive income /(toss) {net of tax) 0.34 {1.01) (0.00) {0.68) (0.03)
13 |Total comprehensive Loss {11+12) ({857.10} (526,70} {1,706.30) {2,595.83} {2,318.56)
14 |Paid up Equity Share Capital 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87

(Face Yalue Rs.10/- per equity share)
15 |Earnings per share (of Rs.10 each) :
Basic {Rs.) (6.31)] * (3.88)] * (12.57) * (19.12)| % (17.08)] =
Diluted {Rs.} (6.31)| * {3.88) * (12.57} * (19.12)| * (17.08)| *
* - ot annualised
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The above financiat results of the Company For the quarter ended 31 December 2016, reviewed and recommended by the Audit Committee, were approved by the Board of Directors of the

Company at its meeting held on 14 February 2017,

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder, effective 1 April 2016
(transition date being 1 Aprit 2015). The Financial Results for the quarter and nine months ended Pecemnbar 31, 2015 have been restated te comply with Ind-AS.




Reconciliation between financial results as previously reported and as restate

d under Ind AS for quarter ended December 31, 2015 are as under :

Rs fn crores
For Nine months

Particulars For quarter ended

31 December ended 31

2015 December 2015

Net Loss after tax under erstwhile Indian GAAP {1,638.29) (1,870.77)
Emback of fair value on overheads & inventory cost 1.47 4.4
Reclassification of net actuarial gainf{foss) on employee gefined benefit obligation to other comprehensive income (0.00) (0.63)
Additional depreciation on fair valuation of Property, Plant and eauipments (121.96} {281.54)
Interest income on fair vatuation of Preference shares 3.32 14.14
Provision for expected credit loss 0.00 (500.81)
Notional income on fair valuation of corporate guarantee 5.10 19.20
Interest Income recognised on fair vaiuation on loan given 2512 73.43
Unwinding of finance cost on deferred income on corparate quarantee 7 {0.59) {3.89)
Deferred tax Impact on Ind AS adjustments 19.54 227,30
Net Loss after tax under Ind AS (1,706.30) (2,318.56)

Cestain events / conditions could possibly impact the 'going concern’ assumption of the Campany. The lenders had invoked the 'Strategic Debt Restructuring' {SDR) on 27 November 2015
pursuant to Reserve Bank of India guidelines and the imptementation thereof is under process. Considering this development, the Company has presented these financial statements on a
'going concern’ basis.

The Company has unabsorbed depreciation and business fosses as at 31 March 2016. Net Deferred tax assets as on December 31, 2016 of Rs. 1,517.14 crores has been recognized based on
the concrete measures taken by the Company for ramping up operations and enhancing operating efficiency. Based on timely infusion of working capital, running order book position,
reliability of raw material supply and the technical viability report prepared by recognized Industry experts, the Company is reasonably certain that there would be sufficient taxable income
in fukure to offset the deferred tax asset.

The current assets and other non-current assets after necessary provisions/write offs have been stated at the value realisable in the ordinary course of business.

Cansidering the nature of its business activities and related risks and returns, the Company has, with effect from 1 April 2015, determined that it operates in a single primary business

segment, namely "Textiles”, which constitutes a reportable segment in the context of IND AS 108 on "Operating Segments”.

The figures of previous period have been reclassified / regrouped, wherever necessary, to correspond with those of the current period.

Place: Mumbal
Date: February 14, 2017

)Surendra B. Jiwrajka
Jt. Manaaina Director
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Shah Gupta & Co. NBS & Co.

Chartered Accountants Chartered Accountants
38, Bombay Mutual Building, 14/2, We.stem India House,
Dr. D. N. Road, Forl, Sir P. M. Road, Fort,
Mumbai - 400001 Mumbai - 400001
Tel: +91{22) 4085 1060 Tel: +91(22) 2287 0588

INDEPENDENT AUDITORS' REVIEW REPORT
The Board of Directors
Alok Industries Ltd.
Mumbai

1. We have reviewed the accompanying statement of unaudited financial results of Alok Industries Limited {the
Company) for the quarter and nine months ended 31* December 2016 (the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to lssue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial date and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with applicable Accounting Standards i.e. Ind AS prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Cbligations and Disclosure Reguirements) Regulations, 2015 and SEBI Circular dated 5%
July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

4.  Attention is invited to the following:

i. Note No.4 of the Statement regarding certain events / conditions which could possibly impact the going
concern assumption of the Company. In view of the invocation of ‘Strategic Debt Restructuring’ (SDR)
pursuant to Reserve Bank of India guidelines, the Company has presented these financial statements on going
concern basis.

ii. Note No.5 of the Statement regarding recognition of net deferred tax assets on the basis of concrete measures
taken by the Company for ramping up operations and enhancing operating efficiency, the Company is
reasonably certain that there would be sufficient taxable income in future to offset the deferred tax asset
considering timely infusion of working capital, running order book position, reliability of raw material supply
and the technical viability report prepared by recognized industry experts.

fii. Note No.6 of the Statement regarding realisable value of current assets and non-current assets after necessary
provisions/write offs. In absence of technical and costing evaluation of these assets, impact of further
impairment, if any, on thelr economic value could not be ascertained.

Our Report is not qualified in respect of the above matters.

For Shah Gupta & Co, For NBS 8 Co.
Chartered Accountants Chartered Accountants
Firm Registration No-109574W . Firm Registration No-110100W

D.V. Ballal-~
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Devdas V. Bhat
Partner Partner
M.NO.13107 * M.No. 48094
Place: Mumbai A Place: Mumbai
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