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Dear Sirs,

National Stock Exchange of India Ltd,

Exchange Plaza, 5th Floor,
Plot no. C/1, G Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai-400 05 l
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Sub: Approval of the un-audited financial results {Standalone and Consolidated) for the

quarter ended September 30, 2019

We request you to refer our letter of 5th November, 2019 informing you about the meeting of the

Monitoring Committee of the Company scheduled on 14'" November, 2019. We have to inform you that

the said Monitoring Committee Meeting was held as scheduled and amongst other things, the following
matters were considered and approved:

In terms of Regulation 30, 33 & 52 and other applicable regulations of SEBl (Listing Obligations &

Disclosure Requirements) Regulations, 20 IS (the Regulations), we are hereby submitting un-audited

Financial Results (Standalone and Consolidated) and limited review for the quarter ended September
30, 20 I 9.

With regard to the qualifications appearing in the Auditors Report (Standalone and Consolidated),
explanations are as under:

Auditors Report - Clause 3 (a):

As per Indian Accounting Standard 36 on Impairments ofAssets, the Parent is required to determine

impairment in respect offixed assets as per the methodology prescribed under the said Standard.

However the Management of the Parent has not done impairment testingfor the reasons explained in

note no. 6. In the absence of any working for impairment of the fixed assets as per Ind AS 36, the

impact of impairment, if any on the Consolidated Financial Results is not ascertainable. The audit

report on the Consolidated Financial Results for the year ended March 31, 2019 was also qualified in

respect of this matter.

Management Response:

The Company's current level of operations, at about 30% of the capacity, may not be an indication of
the future performance of the Company. Pending implementation of the Approved Resolution Plan,
reliable projections of availability offuture cash flows of the Company supporting the carrying value of
Property, Plant and Equipment cannot be determined. Accordingly Impairment testing under Ind AS

has not been performed while presenting these results.
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ALOK INDUSTRIES LIMITED

Auditors Report - Clause 3 (b):

As mentioned in note no. 5 of the Consolidated Financial Results, the Parent continued to recognize
deferred tax assets of Rs. I, 423. 11 crore. Considering the pending implementation of Approved
Resolution Plan and absence of certainty and convincing evidence for taxable income in future, as

required by the Ind AS 12, we are unable to ascertain the extent to which these deferred tax assets can

be utilized. The audit report on the Consolidated Financial Resultsfor the year ended March 31, 2019

was also qualified in respect of this matter.

Management Response:

17,e net deferred tax assets as on 30th September, 2019 are R,. 1423.11 crore (Previous Year Rs.

1423. 11 crore). Since reliable projections of future taxable income shall be available only when the

Approved Resolution Plan is implemented, deferred tax assets for the current period are presently not

recognised and the net deferred tax assets as at the end of the previous financial year have been carried

forward.

Auditors Report - Clause 3 (c):

As mentioned in the note no. 9 (c) of the Consolidated Financial Results, the Impairment testing of the

assets of the wholly owned subsidiary, Alok Infrastructure Limited is not carried out. Therefore
adequacy of the carrying value ofthe assets in the Consolidated Financial Results is not ascertainable.

77,e audit report 011 the Consolidated Financial Results for the year ended iv/arch 31, 2019 was also

qualified in respect of this mat/er.

Management Response:

Alok Infrastructure Limited {"Alok Infra") a wholly owned subsidiary of the company, was admitted

under the corporate insolvency resolution ("CIR") process in terms of the Insolvency and Bankruptcy
Code, 2016 ("Code"), vide an order dated 24th October 2018 of the Hon 'ble National Company Law

Tribunal, Mumbai {"Adjudicating Authority"). During the quarter ended, Alok Infra has incurred a net

loss of Rs. 3. 11 crore. Alok Infra 's accumulated losses amounted to Rs. 1,001.55 crore. Total liabilities

as on 30th September, 2019 exceeded total assets by Rs. 925.07 crore. Further, Alok Infra has not

carried out any impairment testing of investment property and therefore the correct carrying value of
investment property in the consoltdated result is unascertainable.

Auditors Report - Clause 5 (i)- Material Uncertainty Relating to Going concern

We draw attention to note no. 4 ,if the Consolidated Financial Results, which indicate that the Parent

recorded a total comprehensive income of Rs. {I53. 18) crore during the quarter and R,. (220. 10) crore

during the halfyear ended September 30, 2019 and, as ,if that dale, the Parent current liabilities

exceeded its total assets by R,. 13,137.60 crore. As stated in note no. I and 2 of the Consolidated

Financial Results, these events or conditions, along with other matters as set forth in note no. 3 of the

Consolidated Financial Results, indicate that a material uncertainty exists that may cast significant
doubt on the Parent ability to continue as a going concern.

Manage1uent Response:

17,e Approved Resolution Plan provides fin· injection of sufficientfundsfor meeting the working capital
requirements and CCIJJex requirements. Once the implementation of the approved resolution plan is

co1J1JJ!e1ed,the Con1JJOl1JJwill progressively resume normalcy in operations.



ALOK INDUSTRIES LIMITED

Auditors Rcpoti - Clause 5 (ii) - Material Uncertainty Relating to Going concern

"'We draw attention lo note no. 9(b) of the Financial Results, which indicates that the Alok

Infrastructure Limited incurred a net loss of Rs. (3.11) er ore during the quarter and of Rs. (5. 3 0) crore

during the half year ended September 30, 2019 and, as of that date, the Alok Infrastructure Limited

total liabilities exceeded its total assets by Rs. 925.07 crore. As stated in note no. 9(a) of the

Consolidated Financial Results, these events or conditions, along with other mallets as set forth in

note no. 9(b) of the Financial Results, indicate that a material uncertainty exists that may cast

significant doubt on the Company's ability to continue as a going concern.

Manage1nent 1-lcsponse:

Alok Infrastructure Limited (AInfra) was admitted to corporate insolvency proceeding on 24th October
2018. The Resolution Professional of Alnfra has, however, filed an application under Section 12A of
the insolvency and Bankruptcy Code, 2016for withdrawal of insolvency proceedings and the same is

yet to be adjudicated upon by the appropriate authority. In the event the withdrawal is permitted. the

new management of the Holding Company, post implementation of the Approved Resolution Plan, is

expected to take suitable measures including restructuring etc. as provided in the Approved Resolution
Plan. If the CIR Process is ordered to be continued by the Hon 'hie NC!] then the Resolution

Professional shall decide further course '<faction in this regard.

The meeting commenced at 3 .00 p.m. and concluded at 6.15 p.m.

We further confirm that pursuant to the Regulation 52 (7) of the Listing Regulations, there has been no

deviation in the use of proceeds of issue of NCDs from the object stated in their respective information

Memorandum.

In terms of the applicable provisions, of SEBJ (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended from time to time), the results are also being published in the

newspaper and placed on Company's website www.alokind.com.

The above is for your information and record.

Yours truly,
For Alok Inch tries Limited

?:!t{oo,,
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September 2019

* Not annuaftsed

R< In ?---- '------L .-n.-,

Standalone

E
Sr No Particulars 30.09.2019 30.06.2019 30.09.2018 ?0.09.2019 30.09.2018 31.03,2019

... u ,, ..

1 Income

a) Revenue from Operations 811.05 817.38 895.05 1,528.44 1,582.56 3,128.75
b) Other Income 1.18 65.19 1.65 66.37 3.32 124.32

Total Income 812.24 882.57 897,71 1,694.81 1,685.88 3,253.08

2 Expenses

a) Cost of mater!als consumed 547.74 532.35 560.41 1,080.09 1,082.17 2,105.77
b) Purchase of Stock ln Trade

c) Changes In inventories of finished goods and work-In- (46.11) 3.68 41.36 (42.43) 48.97 45,51
progress

d) Employee benefits expense 67.62 56,25 61.27 123.87 126.34 252.95
e) Finance costs {refer note no. 8) 11.91 12.94 1,151.62 24.85 2,197.85 4,158.00
f) Depreciation and amortisation expense 135.87 139.44 130.41 275.31 263.56 533.17

g) Other expenses 248.39 204.83 319.35 453.22 531.32 921.65

Total expenses 965.42 949.49 2,264.42 1,914.91 4,250.21 8,017.05

3 Loss from operations before exceptional [terns and tax (153.18) {66.92) (1,366.71) (220.10) (2,564.33) (4,763.97)
(1-2)

4 Exceptional Items
' 7.045.19

5 Profit I {Loss) before tax {5 - 6) (153,18) (66.92) (1,366.71) (220.10} (2,564.33) 2,281.22
6 Tax expense

(I) Current Tax

(11) neterred Tax (0.91)
(HI) Provision for tax In respect of earlier years

Tola! Tax expense ' ' ' ' (0.91.)
7 Net Profit I (Loss) for the period (7-8) (153.1.8) (66.92) (1,366.71) (220,10) (7.,564.33) 2,2ai.1::1
8 Other comprehensive Income

(1) tteros that will not be subsequentlv reclasslfled to erom
or loss

(a) nemeesurements gains /(losses) on oennen benefit ' ' ' ' 2.60
plans

(bl Income tax on (al above . ' ' . (0.91)
(il) (a) Items that will be subsequently recassrrteo to profit ' ' . '

or loss

(b) Income tex on (a) above

Total other compreheuslve tnccme ' ' ' ' 1.6$1

9 Total comprehenslve Income (9+10} (1S3.18) (66,92) (1,366.71} (2:1.0.10) (2,564.33) :l'.,283.82
10 Pald up l.:"qultyShare Capltal 1,36H.6<1 :t,]68.64 1,3GU.li4 1,)60.64 l,368.fi<I 1,)0!l.64

(Face venre R5.10/- per equity share)
H Other Equity (excludlng Revaluation Reserve) (14,290,62)
12 E:i.'lfnlng5 per share (EPS) (of l\s.10 eacm

.

Basic (R'>,) (1.13) ' (0.49) • (t0.05) ' {L62) ' (18.86) ' 16.67
Diluted (Rs.) (1.13) . (0.49) * (.lO,OS) " (1.62) • (18.86) . l!i.67

"""""""'""""''" .... ,,. ..,. ....................... , ............. = .... b==-··
"""""""'"""'"' ...,.= ..... ? ......... ..... .., ??""""""""""'""' = ?=,.=--•-



Statement of Unaudited .consolidated Financlal Results for the Quarter and Half Year Ended 30th September 2019

*
· Not annualtsed

Rs lo r ......
"""'

Consolidated

v,,,Sr No Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
' ( ...

fill!
..

' I ..

1 Income

a) Revenue From Operations 840.72 866.63 934.67 1,707.35 1,830.33 3,352.24b) Other Income 2.49 15.91 3.05 18.40 13.19 18.53

Total rnccma 843.21 882.54 937.72 1,725.75 1,843.52 3,370.77

2 ExpE!nses

a) Cost of materials consumed 558.63 547.13 585.23 1,105.77 1,173.13 2,215.54b) Purchase of Stock In Trade 2.12 1.61 2.43 3.73 4.42 8.82
c) Changes In Inventories of finished goods and worx-m- (46,84) 9.74 27.27 (37.10) 39.97 49.91

progress

d) Employee benefits expense 79.44 69.01 75.28 148.46 153,12 300.89
e) Finance costs (refer note no. 8) 15.92 16.92 1,188.34 32.84 2,270.30 4,308.74() Depreciation and amortisat!on expense 138.88 142.99 135.21 281.87 271.98 549.51
g) Other expenses 259.99 215.82 326.20 475.81 550.51 906.25

Total expenses 1,000.14 1;003.22 2,339.96 2?011.38 4,463.42 8,339.66

3 Loss from operations before Share of proflt/{loss) of (164.93) {120.68) {1,402.24) {285.63) (2,619.90) {4,968.89)Joint Ventures, exceptional items and tax {1-2)

4 Share of proflt/(!oss) from joint ventures (0,27) (0.26) (0.28) (0,53) (0.54) (1.02)5 Loss before exceptional Items and tax (3 - 4} (165,201 (120.94) (1,401.96) (286.16) (2,620.44) (4,969.91)6 Exceptional Items
' 7.045.197 Profit/ {Loss) before tax (5 - 6) (165.20) {120.94) (1,401.96) (286,16) (2,620.44) 2,075.288 Tax expense

(I) Current Tax 0.94 0.94 0.86
(!1) Deferred Tax

(1.74)(111) Provision for tax In respect of earller years
.

Total Tax expens a
. 0.94 . 0.94 (0.86)

s Net Profit/ (Loss) for the period {7-8) (165,20) (120.f/4) (t,402.90) (286.16) (2,,621.38} 2,076.16
10 Other comprehenstve income

(I) Items that w!II not be subsequently reclassltled to profll .
. ..

.

or loss

(a) nemeasurements g<1lns /(losses) on defined benefit
.

. 2.60
plans

<bl Income tax on (al above
.

. f0.9U(!!) (a) Items that wilt un subsequently recrassmed to profit {10fi,06) 11.37 (21.Ll.O) (06,69) (409.88) (231.70)
or loss

{b) Income tax on (a) above 36.71 (6.01) 73.06 30.69 14L86 80.19

Total Other comprehensive Income (69.35) ll,36 (.t38.04) (57.99) (268.03) (149.Ul.)
11 Tuta! comprehenslve Income (!l+lO) (234,.55) {109.:i9) (1,540.94) (344.16) (2,869.41) 1,926.34
12 P<!ld Up Equity Shnre Cepltal 1,360.64 1,366.64 1,368.64 1,368.64 1,:!68.64 1,368.64(Face Value Rs.10/- per equity share)
13 Other Equity (exdudlnu neveluauon Reserve) (!5,gfl5.!i9)
14 F:arnlngs per sham (EPS) (of Rs.10 each) :

Basic (Rs.) (1.21) • (0.!19) . (10.32) • (2.10) • (19.28) . 15.1.7
rulered (Rs.) (1.21) . (0.89) • (10.32) . {2.10) • (19.28) • lS.17

?- ............ ., .. =--"""""" ______ ,. ...... , .. _ .. __ m,,,,,,,,, ____ , ........... .,.....,.,.,.,.,,..,,,,, ,,,,..,,,,,,. ............................ """""""=""""""'=· ...... h ................ ? ... """'=""""''''"""" ........... , J.,, .,.,.. __ ,,,,,,,,,,,,,,,?!=,



Statement of Assets and Liabilities as at 30.09.2019

r ns. In croresl
Standalone Consolfdated

Particulars As At As At As At As At
30-Seo-19 31-Mar-19 30-Seo-19 31-Mar-19
Unaudited Audited Unaudited Audited

ASSETS

( 1) Non-current assets

(al Property, Plant and Equipment (refer note 6} 14,349.18 14,626.5';1 14,436.26 14,716.51
(bl Capita! work-In-progress 0.43 0.53
(cl Investment Property 7.70 7.83 854.93 855.05
(dl Other lntang!ble assets 0.65 0.84 0.66 0.85
(e_) lnvestment In joint ventures

94.98 95.51
(fl Flnanc!al Assets

(I) Investments 92.43 92.43 0.05 0.06
(IJ) Loans 874.62 874.88 20.56 20.82
(Ul} Others 109.19 107.05 109,19 107.05

(gl Deferred tax Assets (net) {refer note 5) 1,423.11 1,423.11 1,227.07 1,227.08
{h) Current tax assets (net} 40.78' 40.10 44.56 43.19
rn Other non-current assets 37.67 37.67 50.58 50.58

16 935.33 17 210.45 16 839,28 17 117.23

(2} Current Assets

(al Inventories 360.56 325.56 444.08 420.76
(bl Flnanc!al assets

(I) Trade receivables 191.51 162.28 268.22 239.85
(11) Cash and cash equlvalents 18,62 14.93 38.30 27,70
{UI) Bank balances other than {II) above 8.61 9.90 8.61 9.90
(Iv} loans

1.47 1.40
M Others 4.56 2.85 4.80 3.08

(cl Other Current Assets 201.05 170.61 225.25 194.61

784.91 686,11 990.73 897.30

TOTAL ASSETS
_________

1ZJ,,? 1Z,01Hi,l!,2.._ F"''••ll.&lQ&L ?
•
.J4.??--

EQUITY AND l.IABILITil::S
Equity

(al eounv Share capital 1,366.64 1,368.64 1,368.64 l,368,64
(bl Other equity (14,506.24) {14,2.90.82) (16,243.63) (15,985.59)

(13137,601 r--(12 922:i9 r14 87"- 99) r--·{14 616.9"

LlABILITIES

(1) Non-current tlabffities
{c:1) Flnanc!al l!abll!tles

.

(I) Borrowings 5,670.29 i;,870.72 6,128.45 6,125.30
(bl Provisions 43.:u 40,65 43,34 40.67
(cl Current tax UabllHies {net} 121.53 121.53 128.45 12..1.!U
(dl Other non-current lax uebmues 0.02 0.02

··

6 ·03s,1i' ···········-·-·--··'"· --·············-··---

6 032.90 6 300,2:6 6 2B7,53

(2) Current t.renutttes

(al f'lnanc1al UabUltles

(ll Borrowings 16,941.l.2 16,944.56 17,686.47 17,674.80
(11) rrede payables

- nues to mrcro and small enterprises 103.41 102.,62. 103.41 Hl2.62
- D1Jes to Others 749.33 660.39 1,037.81 95.5.:12

(IU) Other flnanclal nebnmes 6,796.99 6,779.08 7,147.32 'J,115.69
(bl Other current uacrnnes 228.25 295.59 424.84 490.97
(C) Provisions ).61 3.61 4.90 4.75

- ··········----- ·-·-··········-

24 822.71 24 78S,84 26 404,74 26 343.96

..

.,.,,,.!LZIJ!.i:?:?C··········--- .. ---··············--·· ···--TOTAL EQUITY AND LIABILlTll'lS ,,,,,.,,,,J,?,1,!}P.,?!i
..

....,.,,J.,l.1#.J.ffJJJ,?
......

..JJ&.QJ:l.§1.
...

................ _.
-



CASH FLbW STATEMENT

PARTICULARS

Income taxes oaid (net)

cash (used in) I qenerated from operations

oeerannc proflt/(Loss) before worklnq capita! chenoes
Adjustments for

Decrease/(Increase) In Inventories

Decrease I (Increase) In Trade Receivable

Decrease/(Increiise) In Loans and Advances

(Decrease)/Increase In Llabll!ties and Provisions

Standalone Consolidated
30-Se'"'-19 30-Se'"'-16 30-Seo-19 30-Sen-16

(220.10) (2,564.34} (285.63) (2,619.90)

275.31 263.56 281.87 271.98
1.36 107.88 (3.39) 105.61

(0.00) (0.01) (0.00) (0.01)
24.85 2,096.30 32.84 2,270.30
(1.01) (3.14) (3.32) (3.72)

(0.00)
23.42 (62.42)
(0.43) (5.99)

2.67 2.67

0.14 0.12
2.87 2.87

(8.02) 1.73 (7.22) 2.67

0.15

(65.14) (13.78) (0.63)

12.94 (98.02) 30.05 (41.981

(35.00) 65.98 (23.32) 111.28
(15.06) 36.92 (14.75) 34.82
(31.45) 30.77 (31.80) (56.82)

84.00 (132.63) 36.94 (116.47)

15.43 (96.98) (2.88) (69.17)

(0.67) (1.43) (1.37) (1.66)

14.76 '98,411 (4.25 (70,631

(0.23) 46.19 (3.39) 32.21

(1.98)
(0.85) 38.58 (0.85) 38.57

0.00 0.01 0.00 0.{11
.t.01 J. l.4 3.32 3.72

..

J.Q,.!.!.ZJ.
.......... ·--··· ·--······················--

........

z2.si.--·- .............

J!l.,2.l,._
........... ___

.JO.jJ2)
?-

Net cash (used In) I qenerated from oneraunc activities

Cash trow from Investing Activities
Purchase of fixed assets Jnclud!nq cao!t;i! advances
Purcnese of Investments

eannerkec Fixed deposit (placed) I matured (net)
Dividends recsved

Interest received

Net cash eenerared I (used ln) lnvesttnc activities

Al Cash Flow from Operating Activities

Profltl(loss} Before Tax

Adjustments for:

ueorecranon I amortisation

Exchanqe rate difference (net}
Dividend Income

Interest expense

Interest Income

Caoltal Reserve

Other Comprehensive Income

(Ga!n)!Loss on sale of procertv, Plant and ecurornents (net)
Provision for Gratuity & leave encashment

Provision for acc. soecret leqal requtatton
Imoalrment of Fixed Assets

Provision for doubtful debts and advances
Bad debts written off (net)
Sundry credit balance written back

BJ

CJ Cash flow from l'inancinu ncttvttles
Proceeds from term borrowtncs
Proceeds from short term borrcwtnos (net)
Interest paid

Net cash uenerated from I (used ln) flnam:lnQ actrviues

Net Inecreusej z rncrease in casu and Cash eeufvatente (A+B+C)

(3.93)

().()0

(6.98)

_ ....

m,?

3.78

0.03

:?.44.81

(283.43)

(49.08)

8.!lJ

10.:u

(9.63)

l0.44

106,00

333.54

(452.11)

···············-··---

-· ....

.!l!!,r.1.21

(8.87)

Ca.sh and C.ish ecutvnfnnts at the beuirmlno of the Plltlod 15,1:J 31.12 2.7.66 S4.70

Cai.11 and Cush euulvetents at the end of tho nertcc

?·-
·············--- ············----- ·············----- ·····················---

........

3B,:i0
.............

!t?L

··················-··-

(123.51)(1.16.94)

----··············-,- ·-·················-

···-?o .. sop:-1$1
t- ,....._.30?Sf!!r:Ul

0.30 0.25

38.00 45,58

,,,,,,.l,,ll_
,,,,,,, __

J>.J!.1..
46.0S 54,65
109.19 11.4.69

(123.51)

(50.09)
0.070.31

(117.80)

Add! Other Bank balances held In Deposit/ Margin
account with Bank (refer note 121
Less : rarmarkeo betances I deposits with bank
Add: Overdrawn Bank balances
Add : sxcnanoe Difference

······················---- ················--·- .. ·········---- ······----·-···

..

\;.<:1.iihJ.uuLCMl.1.@IT!!.!l!.1!.l@n.t?.!n.£1lli1?$..L
? ·················----- ··················-- .

J.!L-S:!Ht.::!.\! J.Jl§.!rn::lfl.
Cash on hand 0.08 0.11
Balance with banks In current accounts lfl.54 11.94
otner bank balances

..
IL6l..

. ...

8,8L
27 .23 40.86

.109.19 114.69

Cash and Cash aqufvalants at the end of the period ; 8,9SI -·?.961



Notes:

1 Pursuant to an appllcatlon made by State Bank of India, the Hon'ble National Company law Tribunal, Ahmedabad bench ("Adjudicating Authority"), vlde Its order dated 10 July2017, had ordered the commencement of the corporate Insolvency resolution ("CIR") process In respect of the company under the provisions of the Insolvency and BankruptcyCode, 2016 (the "Code").

During the CIR process, only one resolution plan doted 12 Apr!I, 2018 ("Resolution Plan") was received from JM Flnanclal Asset Reconstruction company limited, JM Finance ARC -

March 18 Trust and Reliance Industries limited jointly ("Resolution Appllcants").

Pursuant to lts order dated OB March 2019 ("NCLT Order"), the Adjudicating Authority approved the resolution pion (''Approved Resolutlon Plan") submitted by the Resolutlon
Appflcants for the Company under Section 31 of the Insolvency and Bankruptcy Code, 2016 ("Code"). As per the terms of section 31 of the code, the Approved Resolution Plan
shall be binding on the Company, Its employees, members, creditors, guarantors and other stakeholders Involved In the Resolution Plan.

Pursuant to the Approved Resolution Plan, a Monitoring Committee has been formed w.e.f. 12th March, 2019 to manage the affairs of the Company and to maintain the Company
as a going concern. Considering this the flnanclal statements are be!ng presented on a 'Going Concern' basis.

2 The Implementation of the Approved Resolution Plan Is yet to commence. Upon Implementation of the Approved Resolution Plan, rnter alia:

A Total plan outlay of Rs. 6252 crore would be deployed as under:

(!} Payment to financial creditors -INR 5,052 crore (less any excess CIRP cost, !f any, In terms of the Resolution Plan).
(II) Payment towards CIRP cost, amount due to operat!onal creditors, workmen and employees -INR 700 crore.

(I!!} Payment towards capital expenditure -INR 500 crore.

B Reduction of existing share capital - The Resolution Plan proposes reduction of the Company's share capita! without any payout to the shareholders, by reducing the face value of
each Issued and outstanding equity share of the Company from JNR 10 to Re. 1.

c Issuance of Securities - Reliance Industries limited (RIL) will Infuse (I) INR 250 crore Into the Company against Issuance of" 83,33, 33, 333 shares constituting 21.25% of the
Issued and pa!d up equity share capital of the Company; (ii} lNR 250 crore Into the Company against Issuance of 9% opt!onally convertible preference shares of rece value of Re 1
each. Further, the JMFARC- March - 2018 -Trust wll! convert a portion of the Outstanding ARC Debt Into equity shares such that It holds 171,06,66,667 equity shares constituting
43.63% of the Issued and paid up equity share cap!tal and will further Invoke pledges on 13,59,11,B44 equity shares assigned by Financial Creditors, such that It holds In total
47.09% of the Issued and paid up equity share capltal of the Company.

D Post the additional Issue of equity and conversion of Outstanding ARC Debt, Existing Promoter Group shall hold 6.66% of the Company's Issued and paid up equity share capital,
which, subject to necessary approvals, shall be cancelled through selective capital reduction without any payout to the Existing Promoter Group. Post and subject to the Promoter
Capita! Reduction, the Trust and/or RIL will in aggregate ho!d 75% of the Company's Issued and paid up equlty share capital. The public shareholding will be 25%.

Certain creditors of the Company have f!!ed petitions with the Hon'ble National Company Law Appellate Tribunal, New Deihl and Hon'ble NCLT, Ahmedabad, inter ana, praying for
certain reliefs the same are pending for adjudication,

4 The Company has recorded a total cnmprehenstve Income or Rs. ·i53.16 rrore. during the cuerter, and a total comprehensfve Income of Rs. ·220.1 for half year ended 30th
September, 2019. The Company'r, accurnutetud losses amounted lo Rs. ··15678.63 Crore. Total uabnnres of the. Company as on 30th September, 2019 exceeded total assets by Rs,
··13137.6 Crore.

5 The net deferred tax assets as cm 30th September, 2019 are R5. 1423.11 crore. Since reuebte projections of future taxable Income shall be avallable only when the Approved
Resnlutlon Plan Is Implemented, deferred tax assets for the current period nre presently not recognised and the net deferred tax assets as at thu end of the previous Ilnanclal year
have been carrted forward.

6 The Company's current level of oneratrons. al about 30% of the capacity, may not be an rndrceuon of the future performance or the Company, Pending Implementation or the
Approved Resolution Plan, rel!able projections ot avallab!lr!y of future cash flows of the Company supporting the carrying value of Property, Plant and Equipment cannot be
determined. Au:ordfngty Jrnpafrment testing under J11d AS has not been performed whJle presentjnq these results.

Considering the nature of Its business activities and related risks and returns, the Company hed, at the time of transnron to lnd AS, determined that it operates In a strtqle primary
business segme.nt, uamefv "Textiles", which ccnstnutes a reportable seqmenr In the context of Ind AS 108 on "Operatlnq Segments". Thero has been no development during the
uuareer necessneuoc any chm1ges in Operating Segment.

n Since the fW?o1ution Plan for tlle company has been 11pproved by the Adjudicating Authority, ,lntt"rest on borrowings as per claims admlttl'!.d for the qu.irtr.r and half year ended
30th Septi;,mb!lr, 2019 has not been M:crued.

(a) Alok Infrastructure Limited ("A!ok Infra") a wholly owned subsidiary of thii company, wa$ admitted under the corporate !nsolvenc.y resolution ("CIR") process Jn terms of the
Insolven<;y and Bankruptcy Code, 2016 (nCode"), v!de an order dated 24th October 2010 of tht! Hon'ble National Company Law Trlbunal, Mumbai ("Adjudicating Authority").

Th<'! fl.esDIUtlon Professional of A!ok Infra hu? Informed that under the advice of the CoC, an applicat!on under Section 12A ot the Code has been filed for withdrawing the
lnsolvent.:y petition t>t Alok Infra. Currently, t;hls app!kallon ts pending with the Adjudlrntlng Authority.

(b) During the quarter ended, Alok Infra has Jnturred a net loss of Rs. 3. 11 crore. The A!ok Infra'r, accumulated loi;ses amounted to Rs. 1001.55 crore. Totul llt>billtles a? on 30lh
September, 2019 exceeded total assets by Rs. 925.07 crore.

{c) Further, Alok rriTraha5 not carried out any Impairment test!ng of Investment propeity and therefor(! the nlrrect carrying value of lrwestment property In the consolldated
result Is unascertalnable.

10 The above results are certified by the Chief fln/lnc:1a1 Officer and the Compllny Secretary llnd taken on record by the MonltDrlng Committee at Its meeting held on 14th November,
201.9.

11 The flgure3 of prev!ous periods/ year have been reclassified/ regrouped, wherever necessary, to correspond with those of the current periods I year.
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Additional Disclosure as per Regulation 52 (4) of the securtttes and Exchange Board of India {Listing Obligations and Disclosure
Requlrements)Regulations, 2015

(d) Previous Due Dates for the payment of Interest of Non-Convertible Debentures (NCDs);

Sr. No.

(c)

Partlculars

credn Ratfnu

Asset er avanaore

Debt - Equity Ratio

.

As at 30th September, 2019

Refer note 0 below

Refer note ., belo 'I

Nil In view of the negative net

worth of the Company.

(I)

Ii\

un

,,,

11.50% NCDs Issued on 29.06.2010

13.00% NCDs Issued on 20.10.2010

15:50% NCDs Issued on 04.03.2011

12.00% NCDs Issued on 01.02.2012

29th June 2016

20th October, 2018

4th March, 2017

31st October, 2019

( Refer Note 3 below\

(e)

(f)

Prevlnus 0"0 "ates for a ent nnctoat N D··
rp 11.50% NCDs Issued on 29.06.2010
II\ 13.00% NCDs Issued on 20.10.2010
Ill\ 15.50% NCDs Issued on 04.03.2011
Jv\ 12.00% NCDs Issued on 01.02.2012

Ne e date a a unt for e - -? interest of D-·

29th June 2016

20th October 2018

4th Marc:h 2017

1st AU"USt 2019

fer Note 3 bel

(g)

I' 1 .50% Ncos tssoeo on 20 "6 2010
1J 1].nn% NCDs tssuert on 20.10 2"10

15 ,::,,o,. NCDs ISSU<>d 04.03.2 1'

v' 12.00°k Ncos Issued on 01 02.2"12

Next due date I amount fnr tne rena of pnncroer or NCDs:
rn 11 i;'l% NCDs ed on 29.0h 2"10

m oow NCOc Ice, ed on 20 io 2"10
! n 15 Sf!% NCOS !SSUPrl nn 04.0].211''

v 12 ono,. Os Issued on 01.02.201"

Not A II le

Not Aconcabre

Not flcable

Not A Ucab!e

(Refer 3 below'

Not · able

Net Aor rcabre

Not A feeble

Not A

Refer Note 3 helowl
(h) Debt-Servlce Coverage Ratio (!n times) for the half year ended 30.9.20-19 {PBDIT excluding NIL In view of the necattve

1----
exceptional Items/ (Gross Interest+ Long Term Prlnc!pal Repayment)} ESITOA

(1) Interest Service CoveriJge Ra?!o (In times) for the half year ended 30,9.2019 {PBOIT NJ!. In view ot the neqcttve
················--··-

exdudlng exceptional Items_/ iGro?? .Interest;}}_
__ .. _

················-- t-:
1:BITDA

_(J) Debenturn Redemption Reserve (Rs. !n Crores) 81..97

No further addition to these reserves

·················- ----
··················---·- ···········-··--- ··············---- ···············---

···-··---9.[l..l).G&!J.lllO!.J.Q}/i!'!L
__

..........

JkL
__

J::LeJ;.;)t':l<1rlh.!R<:-.fn.£LQrl:lsL
---·····················-- ···················-- ···············----- ···········-·------···

.LUJ
..
J.Z_,_Q.QJ

1---.iD. N.r.t..PJJit!tAft!tCii!.IJ'..JQt:.tl1!UJ.i!l.L'l!m.Lt:D1'.fl!U.!l.,,lLl.Ql9..!B.?.,
.

.Iu.S.:r.!.lI!t?)
·············-- ···················-- -· ··············-·--

127..QJJJ.:
........

J'.mL__ .?1t?J.o;;..1;
.

.;i.rnlo.o...?hnrn.!m:.J;b?
.

.tJ.1;1.!ixcJ!L!1.o!l.?1LJ..!L'L..aill-5!
.

.f1D
..

B.[,l
············--- ····--·--

o ,61?

Notes:

(1.) The ratings esstqned to the above NCDs stand suspended with effect from May, 2.015;

f2) rhe principal outstandmu of these NCDs ls secured es under:

11.50% NCDs Issued on 29.06.2010

13,00% NCDs Issued en 20.10.2c110

15.50% NCDs JSSU!:!d Ou04.0i:>011

These were secured through a subservient charge on the entire
................... ············ ····?·---?- ·········-····-- movable assets of the Company (excluding land and building).

As on oete, however rtrere Is no asset cover avnueble for these
NCDs.

12.00% NC:Ds Issued on 01.02.2012. Parl passu nrsr charge on the entire movable and lmrnovabl<o
assets of the Company with an asset cover of 1.12. times.

('.l) The Company Is currently undergoln9 a corpornte Insolvency resolution process (CIRP) under JBC 2.016. In accordance therewith, a resolu?lon plan has been
01p11roved by the Committee of Creditors with the requisite assenting percentage of votes and Is awaiting adjudication by the National Company Law
Tribunal, Ahmedabad Bench {NCLT) purSUiJnt to the appllcatlon flied by the Resolut!on Profosslonal. Upon disposal of the same by the NCl.'f, the final
position regarding the payment of Interest and the prlnc.lpal amount of these NCDs WUI be known.

(4) The Company has create.cl security In respect of these NCOs by way of parl passu charge. on the Immovable property situated at Mouje Trana, Taluka Kadi,
District Mehsana !n the State of Gujarat. Further NCDs of Rs. 300 Cron:>s are secured by first parl passu thiJrge neated on fixed assi!ts of the Company and
NCDs of Rs. 228.50 Crores are secured by subservient charge on the entire movable assets of the. Cornpany {exdodlng !and 11nd bulldlng).

A.iav Joshi
(On behalf of the Mon!torlno Committee)

Place: Mumbai

Dilte: 14th November, 2019
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INDEPENDENT AUDITORS' REVIEW REPORT

TO,
THE MONITORING COMMITTEE (MC)
ALOK INDUSTRIES LIMITED

Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results of ALOK

INDUSTRIES LIMITED (''the Company") for the quarter and half year ended September 30, 2019 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as arnencled), including
relevant circulars issued by the SEBI from time to time. Attention is drawn to the fact that the figures of the

cash flow statement for the corresponding period from April l, 201.8 to September 30, 201.8 as reported ln

these unaudited standalone financial results have been approved by the Company's M;;u1agement, but have

not been subjected to review by us since the requirement of of submission of cash flow statement has been

mandatory with effect frorn April 1, 2019.

This Statement, is the responsibility of the Cornpany's Management and Is taken on record by the Cornpany's
Monitoring Committee (MC) and has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 'Interim Hnandal Reporting' ('Ind AS 34'), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles qenerallv accepted in India.

Our responsibility is to issue a report on the staternents based on our review,

2. Auditors Responsibility:

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

rmsstatement. A review is limited primarily to Inquiries of cornpany personnel and analytical procedures
app!led to frnancial data and thus provide Jess assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

3. Basis of Qualified Opinion:

a) As per Indian Accounting Standard 36 on Impairments of Assets, the Company is required to determine

impairment in respect of fixed assets as per the methodology prescribed under the said Standard.

However the Management of the Company has not done impairment testing for the reasons explained in

note no. 6. In the absence of any working for impairment of the fixed assets as per Ind AS 36, the

impact of impairment, if any on the Standalone Financial Results is not ascertainable. The audit report on

the Standalone Financial Results for the year ended March 31, 2019 was also respect of this

matter.



b) As mentioned in note no. 5 of the Standalone Financial Results, the Company continued to recognize
deferred tax assets of Rs. 1,423.11 crore. Considering the pending implementation of Approved
Resolution Plan and absence of certainty and convincing evidence for taxable income in future, as

required by the Ind AS 12, we are unable to ascertain the extent to which these deferred tax assets can

be utilized. The audit report on the Standalone Financial Results for the year ended March 31, 2019 was

also qualified in respect of this matter.

c) As mentioned in the note no. 9 of the Standalone Financial Results, the Impairment testing of the assets

of the wholly owned subsidiary, Alok Infrastructure Limited is not carried out. Therefore adequacy of the

Provision for doubtful loan given to Alok Infrastructure Limited in the books of the Company is not

ascertainable.

4. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for

the possible effects of the matter described in the paragraph 3 above, the Standalone Financial Results give
the information required by the Act in the manner so required and give a true and fair view in conformity
with the accountinq pr!nclples generally accepted in India, of the state of affairs of the Cornpany as at

Septernber 30, 2019, and its loss, total cornprehensive income for the quarter and half vear ended on that

date.

5. Material Uncertainty Relating to Going concern

We draw attention to the following matters:

As per note no. 4 of the Standalone Financial Results, which indicates that the Company recorded a total

comprehensive Income of Rs. (1.53.18) crore during the quarter and Rs. (220.10) crore during the half year

ended September 301 20.19 and, as of that date, the Company's current liabilities exceeded Its total assets

by Rs. 1J,1J7 .60 crores, As stated in note no. l and 2 of the Standalone Financial Results, these events or

conditions, along with other matters as set forth ln note no. 3 of the Standalone .Financlal Results, indicate

that a material uncertainty exists that rnay cast significant doubt on the Company's ability to continue as a

going concern In the event the Approved Resolution Plan ls not Implemented.

Our opinion is not modified in respect of the above matter.

For Shah Gupta & Co.

Chartered Accountants

Firm Registration No.: 109574W

c::,___

Membership No.: 013107

UDIN: 19013107AAAAHY7477

Place : Mumbai

Date : November 14, 2019

For NBS & Co.

Chartered Accountants

Firm Registration No. 110100W

Devdas V. Bhat

Partner

Membership No.: 048094

UDIN: 19048094AAAAGJ6250

Place : Mumbai

Date : November 14, 2019
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INDEPENDENT AUDITORS' REVIEW REPORT

TO,

THE MONITORING COMMITTEE (MC)
ALOK INDUSTRIES LIMITED

Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results of ALOK

INDUSTRIES LIMITED ("the Parent Company") and its subsidiaries ("the Parent Company" and its

subsidiaries together referred to as "the Group"), and its joint ventures for the quarter and half year ended

September 30, 2019 ("the Statement"), being submitted by the Parent Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) RegulaUons,
2015, as arnended. Attention is drawn to the fact that the consolidated figures and figures of cash flow

statement for the corresponding period from April 1, 2018 to September 30, 2018 as reported in these

unaudited consolidated financial results have been approved by the Parent's Managernent, but have not been

subjected to review by us since the requirement of subrnlsslon of consolidated results and consolidated cash

flow statement has been mandatory with effect from April 1, 2019.

This Statement, which Is the responsibility of the Parent's Mana?Jernent and taken on record by the Monitoring
Committee (MC), has been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34 "Interirn Financlal Reportinq" ("Ind AS 34"), prescribed under Section 133 of

the Cornpanlos Act, 2013, and other accounting principles generally accepted in India. Our reisponsfbtlttv is to

express a conclusion on the Statement based on our review.

2. Auditors Responsibilities

We conducted our review of the Statement In accordance with the Standard on Review Engagernents (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial lnforrnation consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review Is substantially less in scope than an audit conducted Irt

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that rnlght be identified in an audit. Accordlnqlv, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

3. Basis of Qualified Opinion

a) As per Indian Accounting Standard 36 on Impairments of Assets, the Parent is required to determine

impairment in respect of fixed assets as per the methodology prescribed under the said Standard.

However the Management of the Parent has not done impairment testing for the reasons explained in

note no. 6. In the absence of any working for impairment of the fixed assets as per Ind AS 36, the impact
of impairment, if any on the Consolidated Financial Results is not ascertainable. The audit report on the

Consolidated Financial Results for the year ended March 31, 2019 was also qualified in respect of this

matter.

b) As mentioned in note no. 5 of the Consolidated Financial Results, the Parent continued to recognize
tax assets of Rs. 1,423.11 crore. Considering the pending implementation of Approved



Resolution Plan and absence of certainty and convincing evidence for taxable income in future, as

required by the Ind AS 12, we are unable to ascertain the extent to which these deferred tax assets can

be utilized. The audit report on the Consolidated Financial Results for the year ended March 31, 2019 was

also qualified in respect of this matter.

c) As mentioned in the note no. 9 (c) of the Consolidated Financial Results, the Impairment testing of the

assets of the wholly owned subsidiary, Alok Infrastructure Limited is not carried out. Therefore adequacy
of the carrying value of the assets in the Consolidated Financial Results is not ascertainable. The audit

report on the Consolidated Financial Results for the year ended March 31, 2019 was also qualified in

respect of this matter.

4. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

consolidated unaudited Financial Results:

(i) Include the results of the following entities:

a. Subsidiaries:

i. Alok Infrastructure Limited

ii. Alok Singapore Pte. Limited

Iii. Alok International (Middle East) FZE

lv. Mileta, a.s,

v. Alok Industries International Lirnlted

vi. Grabal Alok International Limited

vii. Alok Worldwide l.lmlted

viii. Alok International Inc.

b. Jointly Controlled Entitles:

i. New City of Bombay Mfg. MIiis Limited

ii. Aurangabad Textile and Apparel Park Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

(lii) except' for the possible effects of qualification in paragraph 3 above give a true and fair view in

conforrnlty with the aforesaid Ind AS and other accounting principles generally accepted in India of

the consolidated net loss, total comprehensive income and other financial Information of the Group
and Jointly controlled entities for the quarter and half year ended September 30, 2019.

5. Material Uncertainty Relating To Going Concern:

We draw attention to the following matters:

(i) We draw attention to note no. 4 of the Consolidated Financial Results, which indicate that the Parent

recorded a total comprehensive income of Rs. (153.18) crore during the quarter and Rs. (220.10)
crore during the half year ended September 30, 2019 and, as of that date, the Parent current

liabilities exceeded its total assets by Rs. 13,137.60 crore. As stated in note no. 1 and 2 of the

Consolidated Financial Results, these events or conditions, along with other matters as set forth in

note no. 3 of the Consolidated Financial Results, indicate that a material uncertainty exists that may

cast significant doubt on the Parent ability to continue as a going concern.

(ii) Independent Auditors of Alok Infrastructure Limited in their review report on Ind AS Financial

Statements for the quarter and half year ended September 30, 2019, have incorporated in their

report, Material Uncertainty. Related to Going Concern paragraph, as under:

'We draw attention to note no. 9(b) of the Financial Results, which indicates that the Alok

Infrastructure Limited incurred a net loss of Rs. (3.11) crore during the quarter



during the half year ended September 30, 2019 and, as of that date, the Alok Infrastructure Limited

total liabilities exceeded its total assets by Rs. 925.07 crore. As stated in note no. 9(a) of the

Consolidated Financial Results, these events or conditions, along with other matters as set forth in

note no. 9(b) of the Financial Results, indicate that a material uncertainty exists that may cast

significant doubt on the Company's ability to continue as a going concern.

Our Opinion is not qualified in respect of the above matters.

6. Other Matter

(i) The Consolidated Financial Results include the Unaudited Financial Results of seven subsidiaries whose

Ind AS Financial Statements excluding consolidation eliminations reflect total assets of Rs.1476.37

crore as at3Dth September, 2019, total revenue of Rs.30.07 crore and Rs.79.81 crore, net loss after tax

of Rs. 8.17 crore and Rs.7.98 crore, and total comprehensive income amounting to Rs.(73.45) crore

and Rs.(63.88) crore for the quarter and half year ended on that date, and Ind AS Financial Statements

of two joint controlled entities whose financial results reflect Group's share of net loss is Rs. 0.27 crore

and Rs.0.53 crore for quarter and half year ended September 30, 2019, as considered in the Ind AS

Consolidated Financial Statements. Our opinion, in so far as it relates to the amounts included in

respect of these subsidiaries and joint control entities, is based solely on such unaudited management
certified Ind AS Financial Statements. Our opinion on the Consolidatecf Financial Results Is not modified
in respect of our reliance on the Ind AS financial statements / financial lntormstion certified by the.

Managernent. The audit report on the Ind AS Consolidated Financial Statements for the year ended

March 31, 2019 was qualified in respect of this matter.

(ii) We did not review the Ind AS Financial Staternents of one subsidiary whose financial results reflect total

assets of Rs. 1,005.21 crore as at September 30, 2019, total revenues of Rs. 0.91. crore and Rs. 2.42

crore, total net loss after tax of Rs. 3.11 crore and Rs.5.30 crore and total comprehensive Income of Rs.

(3.11) crore and Rs.5.30 crore for the quarter and half year ended Septernber 30, 2019 respectively.
These Ind AS Financial Results have been reviewed by the other auditor whose report has been

furnished to us by the Managernent and our opinion, In so far as it relates to the amounts and

disclosures included in respect of these subsidiary Is based solely on the report of the other auditor.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with

respect to our reliance on the work done and the report of other auditor.

For Shah Gupta & Co.

Chartered Accountants

Firm Registration No.: 109574W

For NBS & Co,

Chartered Accountants

Firm Registration No.: 110100W

Place : Mumbai

Date : November 14, 2019

Devdas V. Bhat

Partner

Membership No.: 048094

UDIN: 19048094AAAAGK6181

Place : Mumbai

Date : November 14; 2019

D. V.

?---,,,:=:.:co,,,
Partner

Membership No.: 013107

UDIN: 19013107AAAAHZ2660




