LOK INDUSTRIES LIMITE

eninsuta Business Park, Tower B, 2nd & 3rd Floor, Ganpatrao Kadam Mrg, Lower Pér,
' Mumbai - 400 013. Tel.: 91 22 6178 7000 Fax : 91 2261787118

USTRIES LIMITED

30 May 2016 ' ' -
= ABSE Limited. National Stock Exchange of India Ltd,
Listing Department, : . Exchange Plaza, Sth-Floor, .
P.J. Towers, Dalal Street, Plot no. C/1, G Block, BKC,
Murnbai - 400 001 Bandra (East), Mumbai-400 051.
- FaxNo.: 2272 2037 / 2272 2039 ' Fax No.: 2659 8237 /2659 8238
Dear Sirs, N

Sub:  Outcome of Board Meetine for considering audited financial resulis for the quarter
and vear ended 31* March, 2016

We request you to refer our letter of 19th May, 2016 informing you about the meeting of the Board
of Directors of our Company scheduled on 30™ May, 2016. We have to inform you that the said
Board Meeting was held as scheduled and amongst other things, the following matters were
considered and approved:-

o (a) Audited Financial Results of the Company for the quarter and year ended March 31, 2016
o ‘were adopted and approved after recommendation by the Audit Committee. We are also
enclosing herewith a copy of the said Audited resuits along with the Statement of Assets

and Liabilities for your record,;

(b)  No dividend has been recommended by the board for the year 2015-2016.

{c) Holding of the 29" Annual General Meeting of the members of the Company on Tuesday,
the 16™ day of August 2016 at 12.00 noon; and o

(d) Closing of the Register of Members for the purpose of Annual General Meeting from
) Tuesday, the 9™ day of August 2016 to Tuesday, the 16th day of August 2016 (both days
inclusive). . ' - R

The above is for your information.

Yours truly, o
For Alok Indu tries Limited -

: I‘z\‘ 3 /} C} e
Executive/Director &

Secretn_.;y -

Encl. afp e o ~ . - -
ee: 1. National Securities Depository Limited, Trade World, 4th F loor, Kamala Mills -
A Compound, SenapatiBapatMarg, Lower Parel, Mumbai - 400 013. ST
S - 2. .- The Secretary, Central quogito Services (India) Limited, 16th Floor, P.J,
Towers, Dalal Street, Fort, Mﬂ;:%,ai'— 400 023 S

S ' Regd. Off.: 17/5/1, 521/1, Viliage Rakhoii / Sailif, Silvassa - 396 230. ( Union Territory of Dadra and N'agzir Haveli )
i con: 150 13001 Tel.: 0260-6637000 Fax : 0260-2645289 Visit us at : www.alokind.com CIN - L17110DN1986PLCO00334
I ——————————




ALOK INDUSTRIES LIMITED
- €IN no.L17110DN1986PLCO00334
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[Bani ¥
Statomont of standalgng Auditad regults for the Quartar and year anded 31 March 2046 Connsliontod
Ra.ln croren Rs.dn_crores
Particulars Quarter anded Quarter endad Quarter ended Perlod Ended Perlod Ended Peried andad Perlod Ended| | Perled Ended
31.03.2016 31.12,2015 31.03.2015 31.02.2016 30.09.2014 31,03,2015 Ar03.2016 31.03.2015
{12 Months] [12 Montha] {18 Months] {12 Monthe] [18 Months]
(Sea note 9 below)
{auditad) (Unauditad) {Audited} {Audited) {Unaudited) (Avdited) (Auditody {Audited} |
1 |Income from Oporations
a) Net Sales 1,839.02 3,265.05 342278 11,630,51 15,034,112 22,028.63 12,918.83 24,050,68
{Nat of exclse duty)
b) Other Cperating Incoma 21.29 30,52 3276 121.88 47.86 102.09 122.07 102,38
Total Income from Operatlons (not) 1,860,321 3,294.57 3,456.54 11,752,3¢9 15,081,927 22,130.72 13,040,90 24,153.06
2 |Exponsas
a} Cost of materials consumed | 319.69 2,152.75 3,382.81 $.116.06 10,389.42 17.381,22 9,186.24 18.570.48
b} Purchase of stock-In-trade - - - - - 618.81 -
b} Changes In Inventarles of Ainished goads and work| 1,436,55 1,317.32 (1,116.13) 575,54 {349.58) {2,718.55) 591.11 (2,673.16)
In-progress
c) Emplovee banefits axpense §9.91 60.58 57.58 257,14 291.61 412,59 4956.82 762.89
d} Dapreciation and amortisation axpense (Refor| 147.41 163.10 239,26 635,35 973.65 1,461.21 682.04 1,521,768
note no. &)
@} Other expenses 204,71 569.09 295,04 1,519.72 1,389,91 1,524,81 1,712.16 2.236.60
f) Provision for doubtfyl debts (Rafar note ne, 5) 1,374.60 22,25 - 1,446.31 81.1% 82,19 1,447.17 86.90
@) Bad debts and advances written off (not) (Refer| 1,382.48 (1.02) {21.29) 1,381.85 24.16 2.87 1,383.46 | | -
nota no, 5)
‘Total exponses 4,925,359 4,284,17 2,838.07 14,931.97 12,801.96 18,546.34 16,117,832 20,505.49
3 |(Lozs) / Profit from operations before other (2,065.08) (989.60) 618.47 (3,180.58) 2,7280,01 2,584.38 {3,076.91) 3,647.57
incoma and finance costs
4 [Other Incoma {13.83) 16,17 5.06 85,98 174,78 224.82 93.12 467.20
% |{noes) / Proflt from ordinary activities before (3,078,91) (973.43) 623.53 (3,093.60) 2,454,779 3,809,20 (2,983.79) 4,114.77
finance costs
& |Finance costs 689,36 664.86 586.06 2,525.45 2,065.97 3725116 2,690.54 3,512.72
7 |(Loss) / Profit from ordinary activitios atter {3,768.27) (1,638.29) 37.47 {%,619.05) 388.82 558.04 {5,674.33) 502.05
finance costs but bafore axceptional itams.
B {Exceptional Items (Refor nate no, 7) - - - - 92.30 - - {131.00)
9 |(Loss) / Profit from ordinary detlvition baforo tax {3,768.27) (1,638,29) 37.47 {5,619.05) 438112 558.04 (5,674,33) 471058
10 [Tax axpansa (Refer noto no. 4) (1,916,24) . 32,35 {1,896.25) 163.34 209.28 (1,895,19) 216,74
11 |Net Proflt bafora minority intorest and share of {1,852.03) {1,638.29) 5.2 (3,722.80) 317.78 348.76 (3,779,14) 254,31
profit/(loss) from assoclates
12 |share of profit/{less) from hesotintes - - - - - 4.95 3.95
13 | Minonity Interest - - - - - . -
14 | Net (Losa} / Profit for the parlod {1,852,08) {1,638.29) 512 (3,722.20) 31778 348.76 (2,774.19) 258,26
‘15 |Pald up Equity Share Capital 1,377.33 1,377.33 1,377.33 : 1,377.33 1,377.12 1,377.33 1,377.33 1,377.33
{Face Value Rs,10/- per equity share)
316 |Reserves excluding rovaluation reserves {as per| - . - - - 4,038,49 - 2,222.26
Balanca sheet of pravious accounting yoar}
17 |Earnings par share {of 82,10 each) 1
Basic {13.85) = {11.89)| * 0,04 |= 127.03)| * 2,31 |= 2.53% (27.41) = 1.88=
Dlluted (13.45)[ = {11.89) | * 0,04 [* 127.03) |+ 231 |- 2,53+ (27,41} 1.88=
* - Not annualisad
Sea accompanying netes to the financlal rosults
PART I
loct Informatlon for tha Quarter and Twolve months anded 31 March 2016
Particularg Quarter ended Quarter ended Quarter andad Period Ended Poriod Ended Perlod onded
31.03.2016 31,12.2015 31.03,2015 31.03.2016 30,09.2014 31.03.2015
[12 Months) {12 Months] [18 Montha)
(See note 9 below)
{Audited) {Unaudited) (Audited) {Audited) {Unaudited} (Audited)
A |PARTICULARS OF SHARPHOLDING
1 Public Shareholding
- Number of shares. 867,367,970 855,417,970 851,550,105 857,367,970 833,457,064 851,550,105
-Parcentaga of sharcholding 52.98% 62.83% 61.83% $2.98% 60.67% 61.83%
2 {Promoters and Promoter Group Share Heolding
a) Pledaed/Encumbered
« Kumber of shares 480,255.768 481,132,313 524,498,056 480,255,768 536,963,797 524,498,056
- Percentapd of shares (3s a % of the total 94,18% 93,99% 99,76% 94.18% 99.13% 99,76%
shareholding of promotar and promoter aroup)
~Parcentage of shares (92 3 % of the total sharal 34.86% 34.93% 38,08% 34.86% 38.99% 38,08%
capital of the Company)
b) Non- ancumberod
- Numbar of Shares 29,694,157 30,767.612 1,269,734 29,694,157 4,604,734 1,265,734
- Parcentage of shares {as a % of the total 5.82% §.01% 0.24% $.82% 0.87% 0.24%
sharehoiding af prometer and gromotar areup )
-Parcentage of shares (a5 & % &f tha tatol shargf 2,16% 2,23% 0,09% 2.16% 0.34% 0.05%
gapltal of the Campany)
B |INVESTOR COMPLAINTS
Pendlng at the beginning of the quarter 2
Recelved during the quartor 14
Disposed off during tha guarter i4
Remaining unreselved at the ¢nd of the quarter 2




Standalonc Statement Of Assets and Labliitles

{Rs. Crore)

(Rs. Crore)

Particulars

Standalone

Consciidated

As at 31.03.2016 _ As at 31.03.2015| [As at 31.03.2016 As at 31.03.2015
{Audited} {Audited) {Audited) {Audited)
I EQUITY AND LIABILITIES

1 Shareholders' funds
Share capltal 1,377.33 1,377.33 1,377.33 1,377.33
Reserves and surplus 270.90 4,038.49 (1,621.82) 2,265.04
Sub Total - Share holders' funds 1,648.23 5415.82 {244.49) 3,642.37

2 Noen-current lablilties
Long-term borrowings 8,013.60 7,223.50 8,750.94 2,450,860
Deferred tax llabllities (net) - 868.26 0.40 868.55
Other long term labilities 2,835,73 2.754.35 2,835.73 2,764.35
Long-term provislons 28,20 21.03 29,47 21.2%
Sub Total - Non current Habllitles 10,878.53 10,877.14 11.626.54 12,144.79

3 Current llabllities
Short-term borrowings 10,596.41 6,044.09 11,159,865 §,817.76
Trade payables 1,024.07 3,380.18 1,438.95 3,649,233
Other current liabilities 2,981,53 3,402.17 3,565.38 3,446.58
Short-term provisions 113.04 233.04 114.8% 248.90
Sub Total -~ Current Habllitles 14,715.05 12,059.48 16,278.87 14,162.57
TOTAL « EQUITY AND LIABILITIES 27,241.81 29,352.44 27,660.92 29,949.73

I ASSETS

1 Non-current asscts
Fixed assets 7,827.26 8,376.75 8,175,37 8,734,09
Goodwilll on Consolidation - - 51.96 51.96
Non-current Investments 283.40 348.15 1,169.79 1,300.03
Deferred tax sssets (net) 1,051.85 - 1,062.87 8,95
Long-term loans & advances 1,374.3% 1,748.27 224.77 444.87
Sub Total - Non-current assets 10,546.90 10,473.17 10,684.76 10,539.90

2 Current assets
Current investments - 2.81 2.81
Inventories 8,047.73 8,284.58 8,294.11 8,543.00
Trade recelvables 7.:450.04 7.531,75 7.681.45 7.677.48
Cash and bank balances 137,88 634.75 169,50 693.54
Shert-term loans 8 advances 975.06 2,273.10 756.88 2,340.65
Other current assets 74,20 152.28 74.22 152.35
Sub Total - Current assets 16,694.91 18,879.27 16,976.16 19,409.83
TOTAL - ASSETS 27,241.81 29,352.44 27,660.92 29,945.73

NOTES :

1 The abeve financial results of the Company for the quarter ended 31 March 2016, reviewad and recommended by the Audlt Cemmlttee, were approved by

at its meeting held on 30/05/2016 and have been audited by the Statutory Auditors,

2 As & consequonce of the prolonged working at deplated levels, the company's losses ha

concerned authorities of this development in due course,

3 Certain everts / conditions could possibly impact the 'geing ¢oncern’ assumption of the Company, The lenders had invoked the

Reserve Bank of India guidelines and the Implementation thereof Is under process. Considering this development, the

basis.

the Board of Directors of the Cormpany

ve slgnificantly mounted leading to 2 decrease in the net worth, The company will take measures to inform

'Strategic Debt Restructuring' (SDR) on 27 Nov 2015 pursuant to
company has presented these financial statements on a ‘golng concern’

4 Company has unzbsorbed depreciation and business losses as at the Balance Sheet date. Net deferred tax assets of Rs 1051.85 erore has bean recagnized based on the ¢oncrete measures taken

by the Company for ramping v operations and enhancing eperating afficiency, Based on timely Infusion of working capital, ruaning order bosic position,
technical viabllity report prepared by recognized industry experts, the company s virtually certain that there would be sufficient taxable income In

reliabllity of raw material supply and the
future to offset the deferred tax asset.

5 The current assets and cther non-current assets after necessary provisions/write offs have been stated at the value realisable In the ordinary course of business.

G Puriuant to the applicability of Schedule II to the Companles Act, 2013, with effect from 1 A
Schedule II or a5 assessed based on technical advice. Consaguently,

7 Exceptional iems for the twelve months ended 30 Sept 2014 com

considering the volatility of Indlan rupees against US dellar.

8 Censidering the nature of its business activitles and related risks and returns, the Company has, with effect from 1 April 201
namely "Textles”, which constitutes a reportable segment in the context of Accounting Standrad 17 on "Segment Reparting”.

9 The previous financial year of the Company was for a pericd of 18 months from 1 October 2013 to 31 Ma

April 2015 to 31 March 2015, Accordingly,

corresponding figures for 12 months of the previous financial vear,
the results of these perlods are not comparable,

pril 2015, the Company has aligned the useful lives of its tanglble assets with those specified In
the depreciation charge for the quarter and Twelve Months Is lower by Rs, 82.86 trores znd As. 290.62 crores respectively,

prises of unreallsed exchange fluctuation of Rs. 92.30 crores of profit on foreign ¢urrency assets, liability & derivative

5, determined that It operates in 2 single primary buslness segment,

10 The flgures of pravicus periods have been reclassified / regrouped, wherever necessary, to corresbcnd with those of the current periods.

Place: Mumbal
Date: 30 May 2016

rch 2015, whereas the current financial year of the Company is for a 12 months from 1
from 1 October 2013 to 30 Sept 2014, have been Inciuded in the results, and hence

By order of the Board
For ALOK INDUSTRIES L ED

urendra B, Jwrajka
It Manading Director



Shah Gupta & Co. NBS & Co.

Chartered Accountants ‘ Chartered Accountants
38, Bombay Mutual Building, 14/2, Western India House,
Or. D, N. Road, fort, Sir P, M. Road, Fort,
Mumbai - 400001 Mumbai - 400001
Tel: +91(22) 4085 1000 Tel: +91(22) 2287 0588

To
The Board of Directors
Alok Industries Ltd.
Mumbai

1.

Independent Auditors” Report

We have audited the accompanying Statement of audited Standalone Financial Results of Alok Industries
Ltd. (the ‘Company”) for the year ended March 31, 2016 (the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Statement, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared on the basis of the related
financial statements which are in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013 (the 'Act"Y), as applicable and other accounting principles generaily
accepted in India. Qur responsibility is to express an opinion on the Statement based on our audit

We conducted our audit in accordance with the Standards on Auditing specified under sub-section 10 of
Section 143 of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of rmaterial
misstatement.,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those

risk- assessments, the auditor considers internal control relevant to the Company’s preparation and fair

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaiuating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the statement. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for
audit opinion. ‘

Attention is invited to following:

i Note No.3 of the Statement regarding certain events / conditions which could possibly impact the

going concern assumption of the Company. In view of the invocation of ‘Strategic Debt Restructuring’
(SDR) pursuant to Reserve Bank of India guidelines, the Company has presented these financial
statements on going concern basis. ‘

+ Note No.4 of the Statement regarding recognition of net deferred tax asset of R5.1051.85 crores on
the basis of concrete measures taken by the Company for ramping up operations and enhancing
operating efficiency, the campany is virtually certain that there would be sufficient taxable income in
future to offset the deferred tax asset considering timely infusion of working capital, running order
book position, reliability of raw material supply and the technical viability report prepared by
recognized industry experts.

Note No.5 of the Statement regarding realisable value of current assets and non-current assets after
necessary provisions/write offs. In absence of technical and costing evaluation of these assets,

impact of impairment, if any, on their economic value could not be ascertained.

Our Report is not qualified in respect of the above matters.
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Shah Gupta & Co. NBS & Co.

Chartered Accountants Chartered Accountants

38, Bombay Mutual Building, 14/2, Western India House,
Dr. D, N. Road, Fort,

Sir P. M. Road, Fort,
Mumbai - 400001
Tel: +91(22) 2287 0588

Mumbai - 400001
Tel: +81(22) 4085 1000

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net loss and other financial information of the
Company for the year ended March 31, 2016.

5. The Statement include the results for the quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date unaudited
figures up to the third quarter of the current financial year which were subject to limited review by us.

For SHAH GUPTA & Co.
Chartered Accountants
Firm Registration No — 109574W

i T
P e

D.V.Ballal

Partner

M No.: 13107
Place: Mumbai
Date: May 30, 2016

M.No.16718
Place: Mumbai
Date: May 30, 2016
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Shah Gupta & Co.

Chartered Accountants
38, Bombay Mutual Building,

Dr. D. N. Road, Fort,

Mumbai - 400001

Tel: +91(22) 4085 1000

NBS & Co.

Chartered Accountants
14/2, Western India House,

Sir P M. Road, Fort,

Mumbai - 400001

Tel: +91722) 2287 0588

To,

The Board of Directors
Alok Industries Ltd.
Mumbai

Independent Auditor's Report

We have audited the accompanying Statement of audited Consolidated Financial Results of Alok Industries Ltd.
(the *Company", its Subsidiary and jointly controlled entities {collectively referred to as ‘the Group’) far the year
ended March 31, 2016 (the *Statement’), being subrmitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been prepared on the hasis
of the related consolidated financial statements which are in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 (the ‘Act), as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on our audit.

We conducted ‘our audit in accordance with the Standards on Auditing specified under sub-section 10 of Section 143
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error, In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and fair presentation of the
Statement in order to design zudit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Holding Company's internal control. An audit also includes
evaluating the appropriateness of the acecounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for audit epinion.

The consalidated financial statements include the unaudited financial statements of nine subsidiaries and one jointly
controlled entity, whose financial statements reflect total assets (net) of Rs.1,833.56 crores as at March 31, 2016,
total revenue of Rs.1,275.08 crores and net cash outflows amounting to Rs.10.39 crores for the year ended on that
date, as considered in the consolidated financial statements. The consolidated financial statements also include the
Group’s share of net profit of Rs.4.91 crores for the year ended March 31, 2016 in respect of twe associates, based
on their unaudited financial statements. Qur opinion, in so far as it relates to the amounts included in respect of these
subsidiaries and associates, is based solely on such unaudited financial statements. We are not in a position to
comment on the consequential impact, if any, arising out of subsequent audit of these entities, on the Statement. Qur
opinion on the Statement is modified in respect of our reliance on the financial statements/financial information
certified by the management. The audit report on the financial statements for the peried ended March 31, 2015 was
also qualified in respect of this matter.

We did not audit the financial statements of five subsidiaries and one jointly controlled entity, whose financial
statements reflect total assets {net) of Rs.3914.90 crores as at March 31, 2016, total revenues of Rs.355.23 crores
and net cash outflows amounting to Rs.18.56 crores for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and Jointly controlled entities, is based solely on the reports of the other
auditors. Our opinion is not qualified in respect of this matter,

Attention is invited to following:

I Nete No.3 of the Statement regarding certain events / conditions which could pessibly impact the going concern
assumption of the Company. In view of the invocation of ‘Strategic Debt Restructuring’ (SDR) pursuant to
Reserve Bank of India guidelines, the Company has presented these financial statements on going concern
basis.

T SN
B! y:%‘ «

A

S
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Shah Gupta & Co. NBS & Co.

Chartered Accountanis Chartered Accountants
38, Bombay Mutual Building, 14/2, Western Indiz House,
Dr. D. N, Road, Fort, Sir P. M. Road, Fort,
Mumbal - 400001 Mumbal - 400001
Tel: +91(22) 4085 1000 Tel: +91(22) 2287 0588

fi.  Note No 4 of the Statement regarding recognition of net deferred tax asset of Rs. 1051.85 crores an the basis
of concrete measures taken by the Company for ramping up operations and enhancing operating efficiency, the
company is virtually certain that there would be sufficient taxable incorme in future to offset the deferred tax
asset caonsidering tifnely infusion of working capital, running order book position, reliability of raw material
supply and the technicai viability report prepared by recognized industry experts,

ili.  Note No.5 of the Statement regarding realisable value of current asgets and non-current assets after hecessary
provisions/write offs. In absence of technical and costing evaluation of these assets, impact of impairment, if
any, on their econemic value couid not be ascertained,

Our Report is not qualified in respect of the above matters.

6. 1In our opinion and to the best of our information and according to the explanations given to us, these year to date
consolidated financial results:

(i} Include the financial resuits of the following entities:
a. Subsidiaries ’

i. Alok Infrastructure Limited

ii. Grabal Alok (UK} Limited

iii. Alok Singapoere Pte. Ltd.

iv. Alok International (Middle East) FZE
V. Alok Global Trading (Middle East) FZE
vi. Alok Global Singapore Pte. Ltd.

vii. Alok Trading Singapore Pte. Ltd.
viii, Alok Merchant Singapore Pte. Ltd.
ix. Alok Universal Singapore Pte. Ltd.

%, Mileta, a.s.

xi. Alok Industries International Limited
xii. Grabal Alok International Limited
Xiii. Alok Worldwide Limited
xiv. Alok International Inc.

b. lointly Controlled Entities
i. New City of Bombay Mfg. Mills Limited
ii. Aurangabad Textile and Apparel Park Limited

¢.  Associates
i.  Ashford Infotech Private Limited
ii. Alspun Infrastructre Limited
Is
(i) Is presented in accordance with the requirements Regquiation 33 of the SEBI (Listing Obligations aid Disclosure
Requirements) Regulations, 2015 in this regard; and

(i} except for the possible effects of qualification in paragraph 3 above, gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted in India of the consolidated net
loss and other financiaj information of the Company for the year ended Mareh 31, 2016.

For SHAH GUPTA & CO.

Chartered Accountants

Firm Registration No - 109574w
_ o

a

"D.V.Ballal

Partner

M No.: 13107
Place: Mumbai
Date: May 30, 2016

M.No., 16718
Place: Mumbai
Date: May 30, 2016
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