
14th April, 2022 

BSE Limited 
Listing Department,  
P.J. Towers, Dalal Street, 
Mumbai - 400 001  

Scrip Code:521070 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra – Kurla Complex,  
Bandra (East), Mumbai - 400 051  

Symbol: ALOKINDS 

Dear Sir/Madam, 

Sub:  Audited Financial Results (Standalone and Consolidated) for the quarter / 
year ended 31st March, 2022. 

In continuation of our letter dated 7th April, 2022, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, has inter alia approved the Audited 
Standalone and Consolidated Financial Statements for the Financial Year ended 31st 
March, 2022 and the Audited Standalone and Consolidated Financial Results for the 
quarter / year ended 31st March, 2022, as reviewed and recommended by the Audit 
Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following:  

i. Audited Standalone and Consolidated Financial Results for the quarter / year ended
31st March, 2022; and

ii. Auditors’ Reports with unmodified opinions on the aforesaid Audited Standalone and
Consolidated Financial Results.

The meeting of the Board of Directors commenced at 05.30 p.m. and concluded at 07.25 
p.m.

The above is for your information and records. 

Thanking you.  

Yours faithfully, 
For Alok Industries Limited 

Hitesh Kanani 
Company Secretary & Compliance Officer 
Membership No. F6188 

Encl.: As above 



SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapat i Bapat Marg 
Dadar (West) 
Mumbai • 400 028, India 

Tel : +91226819 8000 

Independent Auditor's Report on t he Quarter! / and Year t o Date Audit ed Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirement s) Regulations, 2015, as ar.,ended 

To 
The Board of Directors of 
Alok Industries Limited 

Report on t he audit of t he Standalone Financial Results 

Opinion 

w~ I 1dv~ dutllletl Lile at:c:ompanylng statement ot quar terly and year to date standalone financial 
rc:iult:J of Aloi< lnduJtrie~ Li111ild (ll 1~ "Cu111µd11y") ru1 Liu:! qunr I f!r PMPn March .H , LULL and tor the 
year ended March J 1, ,W~~ ("Statement"), attached herewith, being submitted by the Company 
pursuant to the require111e11l of Requlation 33 of the SEBI (Listing OhliCJr1t ions and Disclosure 
Requirements) RP.CJUlations. 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our informat ion and according to the explandlions given to us, the 
Statement: 

i . is ;)resented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity wilh the applicable accounting standards and 
other accounting principles generally accepted in India, of the net loss and other 
comprehensive loss and other financial information of the Company for the quarter 
ended March 31, 2022 and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the CompaniP.s Art, ?01 -:i , cis amen_ded ("the Act"). Our responsibi litie'.; under 
those Standards r1 r P. f1 1rthPr rlPc;cribed in the "Auditor 's RP.sr nnsibilitie~ for the Audit of t he 
Sl,mdalone Finanr.lr1I Results" section ot our report. We are independent of the Company in 
accorda11L~ will I Lile Code of Ethics Issued by the Institute ot Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropr iate to provide a basis for our opinion. 

Emphasis of ~atter paragraph 

We draw attent ion to Note 7 of the Statement in respect of resolution plan approved by the National 
Company Law Tribunal vide its order dated March 9 , 2019 under section 31(1) of the Insolvency and 
Bankruptcy Code, 2016. The Company has accounted the assigned debt as per the aforesaid 
resolution plan at cost, overrid ing the Indian Accounting Standards which would require the Company 
to recognise the assigned debt at its fair value and according ly the imputed interest cost over the 
period of loan. Our opinion is not modified in respect of this matter. 



SR BC & CO LLP 
Chartered Accountants 

Alok Industries Limited 
Independent auditor's report on t he audit of the standalone financial re5ult s 

Management's Responsibilities for the Standalone Financial Result s 

The Statement has been preparec.J on the basis of the standalone annual financial statements. The 
Board of Directors of the Compan-,· are responsible for the preparation and pre::;entation of ttie 
Statement that gives a true and fa:r view of the net loss and other comprehensive loss of the 
Compar.y and other financial information in accord3nce with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accei:,ted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibi lity also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going rnncern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for ov2rseeing the Company's financial reporting proce5s. 

Auditor's Responsibili ties for t he Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professiona l judgment and miiintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of ·accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
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Chartered Accountants 

Alok Industries Limited 
Independent auditor's report on the audit of the standalone financial resu lts 

to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and t iming of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with re levant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year , which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S RB C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~ 
per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

UDIN: 22105497 AHAZCC 1773 
Place : Mumbai 
Date : April 14, 2022 
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SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West ) 
Mumbai · 400 02B, India 

T~ :+91226B198000 

Independent Aud itor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Alok Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consol idated financial 
results of Alok Industries Limited ("Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), and its joint ventures for the quarter ended 
March 31, 2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being 
<;11hmitted by tha Holding CompJny pursuant to the requi, l:!111t!r1l of Regulation 33 of the SEBI (Listina 
Obligatiu11!> di ,J Di:,Llusur e Requirements) f{egulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on t he consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries, the Statement: 

i. includes the results of the entities as mentioned in Annexure 1; 
ii. are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net loss and 
other comprehensive loss and other financial information of the Group for the quarter 
ended March 31, 2022 and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audit ing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group and its joint 
ventures in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We bel ieve t hat the 
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter paragraph 

We draw attention to Note 7 of the Statement in respect of resolution plan approved by the National 
Company Law Tribunal vide its order dated March 9, 2019 under sect ion 31(1) of the Insolvency and 
Bankruptcy Code, 2016. The Holding Company has accounted the assigned debt as per the aforesaid 
resolution plan at cost, overriding the Indian Accounting Standards which would require the Holding 
Company to recognise the assigned debt at its fair value and accordingly the imputed interest cost 
over the period of loan. Our opinion is not modified in respect of this matter. 



SR BC & CO LLP 
Chartered Accountants 

Alok Industries Limited 
Independent auditor's report on the audit of the consolidated financial results 

Management's Responsibilities for the Conso lidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company"s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fa:r view of the net loss and other comprehensive loss a:id other 
financial information of the Group including its joint ventures in accordance with the applicable 
accounting standard!; prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in t he Group and of its joint ventures are responsible for maintenance of aciequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its joint ventures and for preventing and detecting frauds and other irregu larities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, re levant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its joint ventures are responsible for assessing the ability of the Group and of its joint ventures 
to continue as a going concern, disclosing, as applicable, matters related to going concern ar.d using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint ventures 
are also responsible for overseeing the financial reporting process of the Group and of its joint 
ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always deted., material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, ind ividually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence tl1al is sufficient and appropriate to provide a basis for our opinion. The r isk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the overr ide of internal control. 

• Obtain an understanding of internal control relevant to the audil in order to design aud it 
procedure::. lhat are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we me l!lso rt!SJJu11::.iule ru, 1;xoresslno 01ir or1ninn nn whPthN th<il comp;rny hai; Jdcqu.Jtc 
internal f inancial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
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SR BC & CO LLP 
Chartered Accountants 

Alok Industries Limited 
Independent auditor's report on the audit of the consolidated financial results 

• Evaluate the appropriateness of accounting policies used ;ind the reasonableness of 
acccunting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Di rectors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may C3~t significant doubt on the ability of the Group and 
its joint ventures to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or condit ions may cause the Group and its joint ventures to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group and its joint ventures of which we are the independent auditors to express 
-in opinion on thr SI ;1I, ·111P11l. We are rei:pon:,i l ih· I ni I hr rHr~rt l•:in. suµvI vI1;Iu11 .1111 1 

performance ot the auuil of the financial iMormation of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, suµeI vbiu11 and performance of the audits carried out by them. 
We remai;i solely responsible for our audit opinion. 

We communi:ate with those charged with governance of the Holding Company and such other 
enti ties included in the Statement of which we are the independent auditors regarding, amonCJ other 
matters, the planned scuµe and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be t hought to bear on our independence, and where applicable, r~lated safeguard~. 

We also performed procedurP.s in accordance with the Circular No. CIR/CrD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Reoulation :l:l (Fl) of the 
Listing Regulations, to the extent applicable. 

Olher Matter 

The acwmµanying Statement includes the audited financia l statements and other financial 
inform.:ition. in respP.r.t nf 7 c:.ul:,~idid1 iws, who£c fin.:inci.:il stcJtements includ8 luldl d~sels of Rs 
1 ,n02. 76 crores as ilt Mr1rrh 31, 2022, tolal r evenur.:, of R·; Nil ;mrl R5 0.0 3 cro, ut., lul:.i l net profit 
atter tax of Rs. 0.92 c:rores and loss after tax of Rs. 12.84 crores, total comprehensive loss of Rs. 
48.09 crores and Rs. 92.:l:l rrores. for the q11r1rtPr and the yr.il r PnrlPrl nn thAt rl,1t~ r .,,~ µ11divoly1 .:ind 
net cash intlnwc; nf Re; 1 .13 crores for the yc.:ir ended Merci, J 1, 2022, d~ w11sldered In the 
Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements/ financia l information of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

I 'uye :.i ot::; 



SR BC & CO LLP 
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Alok Industries Limited 
Independent auditor's report on the audit of the consolidated financial result s 

The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of: 

• 1 subsidiary, whose financial statements and other financial information reflect total assets of 
Rs 201.8 crores as at March 31, 2022, and total revenues of Rs 46.18 crores and Rs 159.23 
crores, total net profit after tax of Rs. 2.32 and total net loss after tax of Rs. 8.70 crores, total 
comprehensive income of Rs. 2.32 crores and total comprehensive loss of Rs. 8.70 crores, for 
the quarter and the year ended on that date respectively and net cash outflows of Rs. 5.16 crores 
for the year ended March 31, 2022, whose financial statements and other financial information 
have not been audited by their auditor. 

• 2 joint ventures, whose financial statements includes the Group's share of net loss of Rs. 0 .25 
crores and Rs 0. 98 crores and Group's share of total comprehensive loss of Rs. 0.25 crores and 
Rs. 0.98 crores for the quarter and for the year ended March 31, 2022 respectively, as 
considered in the Statement whose financial statements and other financial information have not 
been audited hy their auditors. 

These unaudited fin;:incial statements/ financial informntion have been approved a11tl furnished to us 
by the Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures inr.ilJrlPrl in respect of tha suhsirlinry and joint ventures is ba!cd ~olcly u11 ::,ud1 unaudited 
financiul statements/ financial i11furmation. In our opinion and according to the information and 
explanat ions given to us by the Management, these find11<.:ial statements are not material to the 
Group. 

Our opinion on ll1L' Sl..ilernent Is not mod1t1ed 111 1 esµect of the above matters with respect to our 
relianr.P on thP wnrk done and the report~ of thr othPr ,111rlitors ond tl1i1 f i11r1111.i.-il '...l-1lcmcnt:;/flnoncl11I 
intormation certified by the Management. 

The Statement includes the results for the quarter ended March 31 , 2022 being the balancing figures 
between the audit ed figures in respect of the full financial year ended March 31, 2022 and t he 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S R BC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Pr~~apna 
Pi:lrtnRr 
Membership No.: 10S497 

UDIN: 22105497AHAYJP9961 

Place: Mumbai 
Date: April 14, 2022 
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Alok Industries Limited 
lndl:!pendent auditor's report on the audit of the consolidat ed financial results 

Annexure 1 

List of entities: 

Subsidiaries-

Sr. No. Name of the Entity 

1 Alok Industries International Limited 

2 Mileta a.s. 

3 Alok Infrast ructure Limited 

4 Grabal Alok International Limited 

5 Aluk Worldwide Limited 

6 J\lok lntcrnationul Inc. 

7 Alok Singapore Pte Limited 

8 Alok International (Middle East) FZE 

Joint Ventures-

Sr. No. Name of the Entity 

1 New City of Bombay Manufacturing Mills Limited 

2 Aurangabad Textile & Apparel Parks Limited 

r-:igg 5 of s 



Sr No 

1 

2 

3 
4 

s 
6 

7 

8 

9 

10 

11 

12 

ALOK INDUSTRIES LIMITED 

ON. L171100N19S6PLC:000334 

Regd Office : 17/5/1, S21/1 VIiiage Rakholl / Sayll, Sltvassa-396230 

Statement of Standalone Frnanclal Results for the Quarter and Year Ended 31St March, 2022 

Particulars 

Income 

•I Revenue from operations 
b) Other income 

Total Income 

Expenses 

•I Cost of m3terials consumed 
b) Changes In Inventories of finished goods and work-In-progress 

c) Employee benefits expense 

d) Fin;mce costs 

•I Deprecl.1tlon .>nd .>mortlsatlon expense 
f) Power & Fuel 

g) Diminution in value of Investment 
h) Impairment allowance for doubtful debts, advances, loans & other 

receivables 
I) Other expenses 

Total Pll'(IPn._,.._ 

.,rof1t / (Loss) trom operations before exceptional items and tu (1·2) 
Exceptional Items 

Profit / (Loss) before tu (3 + 4) 

TaK expense 
(;) Current Tilx 

M Deferred Tax 

(Iii) Tax relating to earl/er years 

Total Tax expense 

Net Profit/ (Loss) for t he period (5-6) 

Other comprehe nsive Income 

Ill Items that will not be reclassified to statement af prafit and lass 

Remeasurements Rains /flosses) on defined benefit plan~ 
(u) IIIU.ltlll! ldA. UII {IJ di.Juve 

Total Other comprehensive Income 

Total comprehensive Income (7+8) 

Paid up Equity Share Capital 

Other Equity (excluding Revaluation Reserve) 

Earnings per .share (EPS) after exceptional Items {af Re.1/· each) 
{Not annualised for quarter period): 

Basic (Rs.) 
Diluted (Rs.) 

Earnings per share {EPS) before exceptlanal items (of Re.1/· each) 
(Not annualised for quarter period) : 

Basic (Rs.) 

Diluted (Rs. ) 

SIGNED FOR IDENTIFICATION 
BY 

~ 
SR BC & CO LLP 

MUMBAI 

Standalone 
Quarter ended 

31.03.2022 31.12.2021 31.03.2021 
(Audited) (Unaudited) (Audited) 

1,96S.37 2,089.01 1,446.41 
17.19 12.29 8 .68 

1,982.S6 2,101.30 1,455.09 

1,4S0.SS 1,461.00 1,066.92 
(13S.31) (32.68) (194.60) 

112.11 98.98 93.76 

11S.9S 118.BS 11S.S2 
83.88 83.54 46.37 

210.41 208.69 174.21 

6.1S 1.79 138.90 

168.09 149.07 132.19 

2,011.8) 2,089.24 1,573.27 

(29.27) 12.06 (11R.IR) 

(29.27) U .06 (118.18) 

(41 M) 

(41.80) 

(29.27) U.06 (76.38) 

(n74J 0.7' 

(0.74) 0.74 

(30.01) U .06 (7S.64) 

(0.06) 0.02 (0.1S) 
(0.06) 0.02 (0.1S) 

(0.06) 0.02 (0.1S) 
(0.06) o.oz 10.1s1 

Rs. In crore fexceot EPs: 

Year Ended 
31.03.2022 31.03.2021 

(Audited) (Audited) 

7, IS0.91 3,73S.31 

40.33 21.66 

7,191.24 3,756.97 

S,077.33 2,477.SS 

(2S9.76) (344,41) 

394.92 307.41 

462.79 472.72 

333.00 28S.43 

774.61 S16.81 

92.38 

11.89 747.28 

S80.64 392.S8 

7,375.42 4,947.75 

(184.18) (1,190.78) 

(3.241.10) 

(184.18) (4,431.88) 

1,423.11 

1,423.U 

(184.18) (S,854.99) 

(0.~0) 2.a:; 

(0.S0) Z.85 

(184.68) (S,8S2.14) 

4 96.S3 496.S3 

(16,946.S8) (16,761.90) 

(0.37) (1S.68) 

(0.37) (1S.68) 

(0.37) (7.00) 

(0.37) (7.00) 



Sr No 

1 

2 

3 

4 

5 

6 
7 

8 

9 
10 

11 

12 
13 
14 

Statement of Consolidated Financial Results for the Quarter and Year Ended 31st March, 2022 

Particulars 

Income 

•I Revenue from operati011s 

bl Other Income 

Total Income 

Expenses 

•I Cost of materials consumed 
bl Purchase of Stock In Trade 

cl diange5 in inventories of finished goods and work-In-progress 

di Employee benefits e.kpense 

•l Finance costs 
ry Depreciation and amortisation expense 
g) Power & Fuel 
h) Diminution in value of Investment 
i) Impairment allowance for doubtful debts, advances, loans & other 

receivables 
j) Other expenses 

Total eicpenses 

Profit / (Loss} from operations before, Share of profit/(loss) of Joint 
Ventures, exceptional Items and tax 11·2) 

Share of profit/(loss) from joint ventures 

Profit/ I Loss) before exceptional items and tax {3 + 4) 
Exceptlonal Items 

Profit/ (Loss) before tu (S + 6) 
Taic expense 
(;) Current Tax 
(ii) Deferred Tax 
(m) Provision for tax In respect of earlier years 
Total Tax expense 

Net Profit / (Loss) for the period (7•8) 

Other comprehensive Income 
(I) Items that will not be subsequently reclassified to profit or loss 

(a) Remeasurements gains /(losses) on defined benefit plans 
lb) Income tax 011 (a) above 

(ii) (a) Items that w!II be subsequently reclassified to profit or loss 

(b) Income tax on (a) above 

Total Other comprehensive income 

Total comprehensive Income: 19+10) 
Paid up Equity Share Capital 

Other Equity (excludfng Revaluation Reserve) 

Earnings per share !£PS) after exceptional Items jof Re.I/- each) 
(Not annualised for quarter period) : 

8asiclRs.) 

Diluted (Rs.) 

Earnings per share IEPS) before exceptional items (of Re.1/· each) 
(Not annualised for quarter period): 

Basic(Rs.) 

Diluted (Rs.) 

SIGNED FOR IDENTIFICATION 
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Consolld■ted 

Quarter ended 
31,0l.2022 31.12.2021 31.03.2021 
(Audltedl (Unaudited) (Audltedl 

2,010.88 2,129.60 1,466.82 
20.56 12.87 11.81 

2,031.44 2,142.47 1,478.63 

1,482.00 1,480.55 1,071.48 
1.47 2.75 1.15 

(153.501 (36.571 (191.441 

127.45 112.44 104,48 
115,46 123.62 119.81 
86.20 86.59 49.32 

220.93 216.71 176.88 
1.10 

6.30 1.82 14.11 

172.43 154.41 136.89 

2,058.74 2,142.32 1,483.79 

(27.30) 0 .15 (5.16) 

(0.26) 10.24 (0.27) 
(27.56) (0.09) (5,43) 

(650.95) 
(27.56) (0.09) (656.38) 

(0.80) (109.22) 
(47.05 

(0.80) (156.27) 

(26,76) (0.09) (500.11) 

(0.73) 0.74 

(25.81) 0.33 (8.01) 

(26.54) 0.33 (7.27) 

(SJ.JO) 0.24 (507.38) 

(0.05) (0.0002) 11.011 
(0.05) (0.0002) (1.01) 

(0.05) (0.0002) (2.32) 
(0.05) (0.0002) (2.32) 

. n ror Rs f c e (except EPS) 

Year Ended 
31.03.2022 31.03.2021 
!Audited I (Audltedl 

7,309.50 3,847.59 
44.91 26.60 

7,354.41 3,874.19 

5,154.70 2,S14.87 
6.88 6.61 

(2n.531 (338.581 

449.30 356.23 
476.20 489.29 
342.16 295.10 
799.91 526.03 

93.48 
12.24 84.84 

598.99 407.46 

7,562.85 4,435.33 

(208.44) (561.14) 

(0.98) (1,041 

(209,42) (562.18) 
(3,892.05) 

(209.42) (4,454.23) 

(0.80) 1,224.34 
(0.02) (5.25) 
(0.82) 1,219.09 

(208.60) (5,673.32) 

(0.50) 2.85 

(41.45) 46.19 

(41.95) C9.04 

(250.55) (5,624.28) 
496.53 496.S3 

(18,403.84) (18,153.28) 

(0.42) (15.19) 
(0.42) (15.19) 

(0.42) (4,771 
(0.42) (4.77) 



Notes: 
Audited Standalone and Consolidated Statement of Assets and Llabllltfes 

(Rs in Crore) 
Particulars Standalone 

As At 
31st March, 2022 

Audited 

Assets 
(1) Non-current assets 
(a) Property, plant and equipment 5,527.23 
(bl Capital work-In-progress 6.27 
(c) Investment property 5.81 
(d) Right-of-use assets 13.39 
(el Other intangible assets 0.13 
(f) Flnanclal assets 

(i) Investments 0.05 
(ii) loans 182.12 
(iii) Other financial assets 4,93 

(gl Deferred tax assets (net) 
(h) Other assets 91.33 

Total non-current assets 5,831.26 

(2} Current Assets 
(al Inventories 1,182.75 
(bl Financial assets 

(i) Trade receivables 475.11 
(Ii) Cash and cash equivalents 5.19 
(iii) Bank balances other than (ii) above 35.20 
(iv) Loans 
(v) Others 60.67 

(cl Other current assets 344.36 

Total current .1ssets 2,103.28 

Tot.1I assets 7 934.54 

Equity and liabilities 
(1) Equity 
(a) Equity Share capita! 496.53 
(bl Other equity (16,946.58) 

Total equity 116,450.05) 

Llablllty 
{2) Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 22,408.34 
(bl Provisions 42.15 

Total non-current lfabllltles 22,450.49 

(3) Current liabilities 
(a) Financial liabilities 

(I) Borrowings 568.47 
(11) Trade payables 

-Total outstanding dues to mfcro, small and medium 
58.23 enterprises 

• total outstanding dues to others 1,138.95 
(iii) Other payables 87.29 
{iv) Other financial liabilities 48.64 

(bl Other current liabilities 27.12 
(cl Provisions 5.40 

Total current llabllities 1,934.10 

Total equitv and liability 7 934.54 
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As At 
31st March, 2021 

Audited 

5,744.86 
10.50 

6.01 
13.57 
0.14 

0.05 
182.12 

4.55 

99.68 

6,061.48 

884.57 

280.49 
176.34 

71.83 

28.59 
236.18 

1,678.00 

7 739.48 

496.53 
(16,761.90) 

1 16,265.37 

22,736.60 
33.60 

22,770.20 

110.86 

21.72 

961.79 
71.48 
45.49 
19.56 

3.75 

1,234.65 

7 739.48 

(Rs In Crore) 
Consolidated 

As At AsAt 
31st March, 2022 31st March, 2021 

Audited Audited 

5,605.56 5,828.27 
7.57 10.76 

200.41 201.10 
13.39 13.57 
0.14 0.16 

0.05 0.05 

22.41 22.03 
6.12 5.07 

105.95 114.21 

5,961.60 6,195.22 

1,284.42 964.37 

516.65 347.59 
16.95 193.65 
42.37 77.48 

60.68 28.59 
344.90 236.68 

2,265.97 1,848.36 

8 227.57 8 043.58 

496.53 496.53 
(18,403.84) (18,153.28) 

117,907.311 117,656.75) 

22,434.98 22,765.05 
42.14 33.60 

22,477.12 22,798.65 

1,906.50 1,408.49 

58.23 21.72 

1,267.51 1,073.39 
121.62 121.47 

97.91 82.19 
200.47 190.52 

5.52 3.90 

3,657.76 2,901.68 

8 227.57 8 043.58 

0) 'I 
0. 



2 Audited Standalone and Consolidated Statement of Cash Flow for the Year Ended 31st M arch, 2022 

(Rs In Crore) 
Particulars Standalone 

31st March, 2022 31st March, 2021 
A] 

BJ 

C] 

Cash Flow from Operating Activities 
Profit/(loss) before tax after exceptional items as per the (184.18) 
statement of profit and loss 
Adjust ments for: 

Depreciation and impairment of property, plant and equipment, 333.00 
investment property and Intangible assets 

Finance cost 462.79 
Interest income (3.25) 
Net unrealised exchange (gain) / loss (3.05) 
Exchange difference arising on conversion debited to foreign 
currency translation reserve 

(Gain)/Loss on sale of Property, Plant and Equipments (net) (0.10) 

Share of (profit)/loss from Joint Ventures 

Impairment allowance on trade and other receivables 11.89 
Diminution in value of investment 
Bad debts written off (net) 2.20 
Sundry credit balance written back (net) (6.86) 
Exceptional Items 

Operating profit/(Loss) before working capital changes 612.44 
Adjust ments for 

Decrease/(increase) in inventories (298.19) 
Decrease/ (increase) in trade receivable (203.41) 
Decrease/(increase) in other assets (142.23) 
(Decrease)/lncrease in trade payable 220.16 
(Decrease)/lncrease in provisions 9.69 
(Decrease)/lncrease in other liabilities 23.35 

Cash (used in)/ generated from operations 221.81 

Income taxes paid (net ) (5.84) 

Net cash (used in)/ generated from operating activities 215.97 

Cash flow from Investing Activities 

Purchase of property plant & equipments, including CWIP & (103.22) 
capital advances 
Sale of fixed assets 0.16 
Fixed deposit (placed)/ matured (net) 37.60 
Interest received 2.01 

Net cash generated/ (used in) investing activities (63.45] 

Cash flow from Financing Activities 
Proceeds from term borrowings (net) 

Proceeds from short term borrowings (net) 122.77 
Interest paid (446.44) 

Net cash generated from / (used in) financing activit ies (323.671 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (171.15) 

Cash and cash equivalents at t he beginning of the period 176.34 

Cash and cash equivalents at the end of the period 5.19 
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(4,431.88) 

285.43 

472.72 
(8.97) 

(5.78) 

0.03 

747.28 

92.38 
0.19 

(1.15) 
3,241.10 

391.35 

(549.82) 
(117.86) 

(72.12) 
635.09 

10.56 
26.96 

324.15 

(3.65) 

320.50 

(217.47) 

0.09 
14.19 

8.49 

(194.70) 

110.86 

(443.91) 

(333.05) 

(207.25) 

383.59 

176.34 

(Rs in Crore) 

Conso lidated 
31st March, 2022 31st March, 2021 

(209.42) (4,454.23) 

342.16 295.10 

476.20 489.29 
(3.64) (9.26) 
(3.05) (5.78) 

(41.45) 46.19 

(1.01) (1.07) 

0.98 1.04 
12.02 136.40 

. 93.48 
2.20 0.19 

(7.59) (4.06) 
3,892.05 

567.40 479.33 

(320.05) (543.95) 
(173.25) (108.68) 
(147.28) (125.64) 
237.87 637.15 

9.70 10.56 
16.34 0.51 

190.73 349.28 

(5.89) (3.98) 

184.84 345.30 

(106.99) (227.25) 

0.16 0.09 
36.08 14.60 

2.39 9.26 

(68.36] (203.30) 

(1.82) 17.63 
155.90 79.24 

(447.26) (441.39) 

(293.181 (344.52) 

(176.70) (202.52) 

193.65 396.17 

16.95 193.65 



3 The above financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at 
its meeting held on April 14, 2022 and have been subjected to review by the statutory auditors. 

4 Alok Industries Limited ("the Holding Company") underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Code, 

2016. A resolution plan was approved by the Hon'ble National Company Law Tribunal, Ahmedabad Bench (Approved Resolut ion Plan) vide its order dated March 8, 
2019 and the implementation of the Approved Resolution Plan was concluded in the previous year with t he re-constitution of the Board of Directors of the Holding 
Company on September 14, 2020. 

Though the Holding Company has incurred a loss of Rs. 29.27 crore for the quarter and loss of Rs. 184.18 crore for the year ended March 31, 2022 and has 
accumulated losses of Rs. 20,410.99 crore as on that date, its current assets exceeds its current liabilities by Rs. 169.18 crore and it has earned EBITDA of Rs. 
170.56 crore for the quarter and Rs. 611.61 crore for the year ended March 31, 2022. Further, with a view to improve the performance of the Holding Company, 
the re-constituted Board has adopted a business plan with specific focus on utilising the existing capacities and exploring various avenues of enhancing revenues. 
Accordingly, the financial results have been prepared on a going concern basis. 

5 The outbreak of corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Group's 
operations and revenue during the current and previous period were impacted due to Covid-19. The Group has taken into account the possible impact of Covid-19 
in preparation of the financial results, including its assessment of the recoverable value of its assets based on the internal and external information up to the date 
of approval of these financial results and current indicators of future economic conditions. 

6 Considering the nature of its business activit ies and related risks and returns, the Group operates in a single primary business segment, namely "Text iles", which 

constitutes a reportable segment in the context of Ind AS 108 on "Operating Segments". There has been no development during the quarter and year necessitating 
any changes in Operating Segment. 

7 As per Clause 1.2 (xi) of Approved Resolution Plan, t he outstanding debt of Rs. 17,384.02 crore assigned to Resolution Applicants shall not carry interest for the 
first 8 years from the Closing Date (as defined In the Approved Resolution Plan), hence such debt has been measured at cost. The Approved Resolution Plan has an 
overriding effect on the Accounting Standard. Hence, had the Company applied the Ind AS, It would have recognised the assigned debt at its fair value and 
accordingly recognized the imputed interest cost over the period of loan In the statement of profit and loss. 

8 Figures for the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between audited figures in respect of the full financial years ended 
on those dates and the published reviewed year-to-date figures up to the third quarter of the respective financial year. 

9 Previous periods/ year have been reclassified/ regrouped, wherever necessary, to correspond with those of the current periods. 

Place: Mumbai 
Date: 14th April, 2022 
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By order of t he Board 
For ALOK INDUSTRIES LI 

(Chairman) 


