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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. ALOK WORLDWIDE LIMITED

Report on the Standalone Financial Statements

Opinion

Wae have audited the nccompanying Standaluie liiancidl stalements of MI/s. Alok Worldwide Limited (“the
Company”) which comprises the Balaince Sheet 2s at March 31, 2023, the Statement of Profit and Loss,
(statement of changes in equity), and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other cxplanatory
information,

In our opinion and to the hest of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and it's profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issucd by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to cur audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code ot Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, (changes in equity) and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Other Matter

The company is not having any branch.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we state that
this section is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

a. Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”.
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f. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

2. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

g (i) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understa nding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures we have considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.

h. The dividend have not been declared or paid during the year by the company.

i. The company has used such accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated throughout the year for all
transactions recorded in the software and the audit trail feature has not been tampered with and the audit
trail has been preserved by the company as per the statutory requirements for record retention.

For Narendra Poddar & Co.
Chartered Accountants
FRN No. 106915W

8 wJ o

Narengira Poddar, Proprietor i
Membership No. 041256

Mumbai, April 10, 2023

UDIN'Y, 2204126 RCWEMX9Hot
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Annexure A” to the Independent Auditor’s Report of even date on the Financial Statements of ALOK
WORLDWIDE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALOK WORLDWIDE LIMITED
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

(52)\/
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periads are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Narendra Poddar & Co.
Chartzred Accountants
FRN No. 106915W

Pt

Narendra Poddar, Proprietor
Membership No. 041256
Mumbai, April 10, 2023




ALOK WORLDWIDE LIMITED

BALANCE SHEET AS AT 31 st March 2023

AN

Narendra Poddar, Proprietor
Membership No, 041256

W

Dilip B, Jiwrajka
Director
DIN-00173476

AS AT AS AT AS AT AS AT
PARTICULARS NOTES| 31st March, 2023 31st March, 2023 31st March, 2022 31st March, 2022
Rupees UsSD Rupees UsD
I  ASSETS
(1) Non-current assets
(a) Financial Assets
(i) Investments 2 6,001,833,700 73,000,000 5,517,882,317 73,000,000
(2) Current assets
(@) Financial assets
(i) Cash and cash equivalents 3 697,730 8,486 641 459 8,486
(ii) Loans 4 4,784,272,435 58,190,864 4,398,497,791 58,190,864
TOTAL 10,786,803,865 131,199,350 9,917,021,577 131,199,350
II EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 5 6,252 100 8,282 1o
{b) Other equity 6 13,990,501 170,142 12,861,888 170,142
13,996,753 170,242 12,868,140 170,242
(2) Nen-current liabilities
(3) Current liabilities
()  Financial liabilities
(I} Borrowings 7 84,008,256 1,021,800 77,235,260 1,021,800
(ii} Trade payables 8 164,434 2,000 151,175 2,000
(b} Other current liabilities q 10,688,633,423 130,005,308 9,826,767,002 130,005,308
TOTAL 10,786,803,867 131,199,350 9,917,021,577 131,199,350
III Notes forming part of the financial statements 1to 22
As per our report of even date
For Narendra Poddar & Co. Fordnd alf-6f the Buarfl
Chartered Accountants
FRN No. 106915wW 5 ¥

C§£r__ ra B. Jiwrajka

Director
DIN-00173525

Mumbai, April 10th, 2023

UDIN: 22041286 R WG Mx Iy
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 st March 2023

Year Ended 31.03.2023 Year Ended 31.03.2022
PARTICULARS NOTES Rupees usp
Rupees uso
I. REVENUE - - -
Total (I) - - -
II. EXPENSES - i =
Total (II) - - =
III. NET PROFIT/(LOSS) FOR THE PERIOD (I-II) - - =
IV. OTHER COMPREHENSIVE INCOME
A (i} Items that will be reclassified to profit or loss
- Net exchange Profit/Loss on translation 1,128,613 354,568
V. TOTAL COMPREHENSIVE INCOME/(LOSS) FOR
THE PERIOD 1,128,613 354,568 -
VI. EARNINGS PER SHARE FROM CONTINUING
OPERATIONS
Basic 13 - — 3
Diluted 13 = = -
VIL Nates forming part of the financlal statements 1to22

As per our report of even date
For Narendra Poddar & Co.

Chartered Accountants
FRN No. 106915W

o ™

Narendra Paddar, Proprietor
Membership No. 041256

Mumbal, April 10th,2023

For and on behalf of the Board

v

Dilip B. Jiwraijka
Director
DIN-00173475

}end ra'®. Ji




ALOK WORLDWIDE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

|PARTICULARS From 01-April-22 to 31-March-23 From 01-Apr-21 to 31-Mar-22
Rupees usp Rupees usop
A) CASH FLOW FROM OPERATING ACTIVITIES - - = -
B} CASH FLOW FROM INVESTING ACTIVITIES - - & =
C) CASH FLOW FROM FINANCING ACTIVITIES = = = =
Cash and Cash equivalents at the begi of the period 541,469 8,486 623,794 8,486
Effect of exchange rate change on cash and cash equivalent 56,261 - 17,675 -
Cash and Cash equivalents at the end of the peried 587,730 8,486 541,469 8,486

NOTES TO CASH FLOW STATEMENT

1 Cash and Cash equivalents included in the cash flow statement comprise the following balance sheet amounts:

Particulars From 01-April-22 to 31-March-23 From 01-Apr-21 to 31-Mar-22

Rupees Usp Rupees uso
Cash and Cash equivalents as per Balance sheet 697,730 8,486 641,469 8,486
Cash and Cash equivalents as restated at the end of period €97,730 8 486 641,469 8485

2 The Cash Flow Statement has been prepared in accordance with the requirements of Accounting Standard (AS) 3 "Cash Flow Statements”.

As per our report of aven date
For Narendra Poddar & Co.

Chartered Accountants
FRN Mo, 106915W

Y S

Narendra Potidar, Proprietor
Membership No, 0412586

Mumbal, April 10th,2023

For and on beba"—'“‘/h’d

Dilip B. Jiwraika
Diractor
DIN-00173476

DIN-00173525




ALOK WORLDWIDE LIMITED

Statement of Changes in Eauity for the vear ended 31st March 2023

A) EQUITY SHARE CAPITAL As At As At
31st March, 2023 31st March, 2022
INR uso INR uso
Balance at the beainning of the reporting vear 6,252.00 100.00 6,252.00 100.00
Changes in Equity Share Canital during the year - - - -
Balance at the end of the reporting year 6,252.00 100.00 6,252.00 100.00
ITY Foreign Currency Moneta: Retained earnings Total
INR usp INR. uso INR uso ]
Balance as at 1st April, 2022 569,778.00 - 12,292,110.00 170,142.00 12.861,B88.00 170,142.00
Addition/Reduction during the Year 1.128,613.00 - - - 1,128,613.00
Balance as of March 31st, 2023 | 1,698.391.00 | - 12,292,110.00 170,142.00 13.990,501.00 170.142.00




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

CORPORATE INFORMATION

Alok Worldwide Limited incorporated on 15th July, 2013 under the laws of British Virgin Island as
an ‘International Business Company’, is a wholly owned subsidiary of Alok Industries Limited, a
Company incorporated in India.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation:

i) Compliance with Ind AS:

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, hereinafter referred to as Ind AS.

For all periods up to and including the year ended 31st March 2023, the Company prepared
its financial statements in accordance with accounting standards notified under section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP).

ii) Historical cost convention:

The Financial Statements have been prepared on a historical cost basis, except for the
following:

a. certain financial assets and liabilities that are measured at fair value;

b. assets held for sale - measured at lower of carrying amount or fair value less cost to
sell;

c. defined benefit plans - plan assets measured at fair value;

iii) Translation to Indian Rupees:

The accounts are maintained in US Dollars being currency of British Virgin Island. The

accounts are translated to Indian Rupees as follows-

- All income and expenses are translated at the average rate of exchange prevailing
during the period.

- Assets and Liabilities are translated at the closing rate on the balance sheet date.

- Non-monetary assets and liabilities and share capital is translated at historical rates.

- Share Capital including Share Application Money is translated at historical rates.

- The resulting exchange difference is accumulated in ‘Foreign Currency Translation
Reserve’

b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-

current classification. An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current

A liability is current when:

o Itis expected to be settled in the normal operating cycle

e Itis held primarily for the purpose of trading

« Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The
operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents.

c) Revenue recoghition:

i) Timing of recognition:

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, there
is no continuing managerial involvement with the goods, the amount of revenue can be
measured reliably and it is probable that future economic benefits will flow to the entity
and specific criteria have been met for each of the activities of the Company. This generally
happens upen dispatch of the goods to customers, except for export sales which are
recognised when significant risk and rewards are transferred to the buyer as per the terms
of contract,

Eligible export incentives are recognised in the year in which the conditions precedent is
met and there is no significant uncertainty about the collectability.

ii) Measurement of revenue:

Revenue is measured at the fair value of the consideration received or receivable, after the
deduction of any trade discounts, volume rebates and any taxes or duties collected on
behalf of the Government Which are levied on sales such as sales tax, value added tax, etc.

Revenue includes excise duty as it is paid en production and is a liahility of the
manufacturer. Discounts given include rebates, price reductions and other incentives given
to customers. The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each
dridnygernent.

The Company recognises provision for sales return, based on the historical results,
measured on net basis of the margin of the sale

The volume discounts are assessed based on anticipated annual purchases.

Interest Income

For all debt instruments measured at amortised cost, interest income is measured using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liability. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but
does not consider the expected credit losses.

Dividends

Revenue is recognised when the Company’s right to receive the payment is established,
which is generally when shareholders approve the dividend.

d) Investments and other financial assets:

Classification:
The Company classifies its financial assets in the following measurement categories:
i} Those to be measured subsequently at fair value (either through Other
Comprehensive Income, or through profit or loss), and
ii) Those measured at amortised cost.

The classification depends on business model of the entity for managing the financial
assets and the contractual terms of the cash flows. For assets measured at fair value,
gains and losses will either be recorded in profit or loss or Other Comprehensive Income.
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For investments in debt instruments, it depends on the business model in which the
investment is held.

For investments in equity instruments, it depends on whether the Company has made an
irrevocable election at the time of initial recognition to account for the equity investment at
fair value through Other Comprehensive Income.

Initial recognition and measurement:
Financial assets are recognised when the Company becomes a party to the contractual
terms of the instrument.

Transaction Cost
Financial assets are recognised initially at fair value plus/minus (in the case of financial
assets are not recorded at fair value through profit or loss) transaction costs that are
attributable to the acquisition of the financial asset.

Transaction costs of financial assets carried at fair value through profit or loss are
expensed in Profit or Loss.

Subsequent measurement:
After initial recognition, financial assets are measured at:

i)  Fair value {either through Other Comprehensive Income (FVOCI) or through profit
or loss (FVPL)} or,
ii) Amortised cost

Debt instruments:
Subsequent measurement of debt instruments depends on the business model of the
Company for managing the asset and the cash flow characteristics of the asset.

There are three measurement categories into which the Company classifies its debt
instruments:

Measured at amortised cost:

Debt instruments that are held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows that are solely payments of principal and
interest, are subsequently measured at amortised cost using the Effective Interest Rate
(EIR) method less impairment, if any, the amortisation of EIR and loss arising from
impairment, if any is recognised in Profit or Loss.

Measured at fair value through Other Comprehensive Income (OCI):

Debt instruments that are held within a business model whose objective is achieved by
both, selling financial assets and collecting contractual cash flows that are solely payments
of principal and interest, are subsequently measured at fair value through Other
Comprehensive Income. Fair value movements are recognised in the OCI (net of taxes).
Interest income measured using the EIR method and impairment losses, if any are
recognised in Profit or Loss. On de-recognition, cumulative gain | (loss) previously
recognised in OCI is reclassified from the equity to Profit or Loss.

Measured at fair value through profit or loss:

A financial asset not classified as either amortised cost or FVOCI, is classified as FVPL.
Such financial assets are measured at fair value with all changes in fair value, including
interest income and dividend income if any, recognised as other income in Profit or Loss.

Equity instruments:

The Company subsequently measures all investments in equity instruments other than
subsidiary companies, associate company and Joint Venture Company at fair value. The
Management of the Company has elected to present fair value gains and losses on such
equity investments in Profit or Loss. Dividends from such investments continue to be
recognised in profit or loss as other income when the right to receive payment is
established. Changes in the fair value of financial assets at fair value through profit or
loss are recognised in Profit or Loss. Impairment losses (and reversal of impairment losses)
on equity investments measured at FVOCI are not reported separately from other changes
in fair value. 3
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Investments in subsidiary companies, associate company and Joint Venture
Company:

Investments in subsidiary companies, associate company and Joint Venture Company are
carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in subsidiary
companies, associate company and Joint Venture Company, the difference between net
disposal proceeds and the carrying amounts are recognised in Profit or Loss.

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated
with its financial assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant increase
in credit risk. Note 44 details how the Company determines whether there has been a
significant increase in credit risk. For trade and lease receivable only, the Company applies
the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of such receivables.

De-recognition:
A financial asset is de-recognised only when
i) The Company has transferred the rights to receive cash flows from the financial
asset ,or
ii) Retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients

Where the entity has transferred an asset, the Company evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In such
cases, the financial asset is de-recognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is
not de-recognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is
de-recognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

Financial liabilities & Equity instruments:

i) Classification as debt or equity - Financial liabilities and equity instruments issued by
the Company are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an equity instrument.

ii) Initial recognition and measurement - Financial liabilities are recognised when the
Company becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at the fair value.

iii) Subsequent measurement - Financial liabilities are subsequently measured at
amortised cost using the effective interest rate method. Financial liabilities carried at fair
value through profit or loss is measured at fair value with all changes in fair value
recognised in Profit or Loss.

iv) De-recognition - A financial liability is de-recognised when the obligation specified in
the contract is discharged, cancelled or expires.

e) Fair Value Measurement

The Company measures financial instruments, such as Derivatives, at fair value at each
balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either: :

» Inthe principal market for the asset or liability, or
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* In the absence of the principal market, in the most advantageous market for the asset of
liability.

The principal or the most advantageous market must be accessible by the company. The fair
value of asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

s level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observahle

s Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

External Valour's are involved for valuation of significant assets such as certain items or
property, plant and equipment. For the purpose of fair value disclosure, the Company has
determined classes of assels and liabilities o Uie busls of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as explained above.

f) Inventories:
Items of Inventories are valued on the basis given below:

i, Raw materials, packing materials, stores and spares: at cost determined on
weighted average basis or net realisable value whichever is lower.

ii. Process stock and finished goods: At cost or net realisable values whichever is
lower.

Cost comprises of cost of purchase, costs of conversion and other costs incurred in bringing
the inventory to its present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business
less the estimated cost of completion and estimated cost necessary to make the sale.

Due allowances are made for slow moving and obsolete inventories based on estimates
made by the Company.

g) Cash and cash equivalents:

Cash and cash equivalents include cash in hand, demand deposits with bank and other
short-term (three months or less from the date of acquisition), highly liquid investments
that are readily convertible into cash and which are subject to an insignificant risk of
changes in value,
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h) Trade receivable:

Trade receivables are initially recognised at fair value of the revenue. Subsequently, trade
receivables are stated at cost less provision for impairment, if any.

Customer credit risk is managed by the Company’s established policy, procedures and
control relating to customer credit risk management. Credit quality of the customer is
assessed and individual limits are defined in accordance with this assessment. Outstanding
customer receivables are regularly monitored.

The Company applies expected credit losses (ECL) model for measurement and recognition
of provision / loss allowance on the Trade receivables,

As a practical expedient, the Company uses a provision matrix to measure ECL on its
portfolio of trade receivables. The provision matrix is prepared based on historically
observed default floating rates over the expected life of trade receivables and is adjusted
for forward-looking estimates. At each reporting date, the historically observed default
rates and changes in the forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in Profit or Loss under the head ‘Other expenses’,

i) Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in profit or
loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down.

Borrowings are removed from the Balance Sheet when the obligation specified in the
contract Is discharged, cancelled or expired. The difference between the carrying amount of
a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income | (expense). Borrowings are classified as
current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting pericd.

j) Borrowing costs:

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time
that is required to complete and prepare the asset for its intended use or sale. Qualifying
assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation. Other borrowing costs are expensed in the period in which
they are incurred.

k) Provisions and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation and the amount can be reliably estimated. These are reviewed at each
year end and reflect the best current estimate. Provisions are not recognised for future
operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. A
provision is recognised even if the likelihood of an outflow with respect to any cne item
included in the same class of obligations may be small.

Provisions are measured at the present value of best estimate of the Management of the
expenditure required to settle the present obligation at the end of the reporting period. The
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discount rate used to determine the present value is a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made.

I) Earnings per share:

Earnings per share (EPS) are calculated by dividing the net profit or loss for the period
attributable to Equity Shareholders by the weighted average number of Equity shares
outstanding during the period. Earnings considered in ascertaining the EPS is the net profit
for the period and any attributable tax thereto for the period. The treasury shares are not
considered as outstanding equity shares for computing EPS.

m) Foreign Currency Transactions

Foreign Currency Transactions are recorded at the exchange rates prevailing on the date of the
transaction.

Monetary items denominated in Foreign Currency are reported at the exchange rate prevailing

on the balance sheet date. Exchange differences relating to long term monetary items are

dealt with in the following manner:

» Exchange differences relating to long term monetary items, arising during the period, in so
far as those relate to the acquisition of a depreciable capital asset are added to / deducted
from the cost of the asset and depreciated over the balance life of the asset

* In other cases, such differences are accumulated in the "Foreign Currency Monetary
Translation Difference Account” and amortised to the statement of profit and loss over the
balance life of the long term monetary item.

All other exchange differences are dealt with in profit or loss.

n) Critical estimates and judgements

Preparation of the Financial Statements requires use of accounting estimates which, by
definition, will seldom equal the actual results. This Note provides an overview of the areas
that involved a higher degree of judgements or complexity, and of items which are more
likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes together with information about the basis of
calculation for each affected line item in the Financial Statements. The areas involving
critical estimates or judgements are:

)} Estimation of useful life of tangible assets: Note 1(f)

i) Estimation of defined benefit obligation: Note 1 (t)
Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may

have a financial impact on the Company and that are believed to be reasonable
under the circumstances.
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PARTICULARS AS AT AS AT AS AT AS AT
31st March, 2023 31st March. 2023 31st Morch. 2022 31st Merch. 2023
Runees usp Ruypees usp
2, NON-CURRENT INVESTMENTS (Unaucted)
Compuiscrlly convertibée debenturas of Grabal Aok 4,110,845,000 50,000, 000 3,779,371,450 50,000,000
Intarnations| Lid,
= of Alok 1,891,988,700 23,000,000 1,738,510,857 23,000,000
International Ltd,
—£,001,823,700 —?3,000,000 2.517,882,317 23,000,000
3. CASH AND BANK BALANCES
Balance with bank
In current aczaunk B57.730 B486 F41.469 8485
£97,730 BAEE EA1,A53 8.4
4. LOANS
Leoans and advances to related narties 4.784.272,435 58,150, B64 4,396.497.791 58.190, B64
4.7] 35 58,190,883 4,398,497,791 58,100,864
5. SHARE CAPITAL
Authorised Shares
50,000 Toulty Shave of USD 1 gach 3.002.550 50,000 3.002.550 50,000
3,002,550 50,000 2,003,550 50,000
Issued, Subscribed and Paid Up
100 Eowity Shere of USD 1 pach 6.252 100 6252 100
6257 100 6,252 100

Notes =
a) The company has been incorporated as a wholly owned subsidiary of Alok Industries Limited ond thers has been ne chanaa in the share capital sinee incarparation,
k) LOD equity shares aré pledged with Axi Trustee Services Limited for the beneft of dabt assigned to {outstanding of SBLC fasility sanctioned by Axis Bank Limited and Exim Bank to Alok Industrias,
Limited) JM Finanelal Assez Arconstruction Company Limited and Rellance Industries Limized,

) Reconciliation of eaulty shares outstanding at the bealnning and sk the and of reparting oerlod

simbar of Equity Sharcs
Particulars AS AT AS AT
S1st March, 2023 arch, 20232

Opening balance 100 o0
Issued durina the ceriod - -
Closinn balanca 100
Amount of Eaulty Shares
Particulars AS AT T AS AT AS AT AS AT

31at March, 2023 31st March, 2023 31st March. 2022 31st March, 2022

Rupges —usn | Rupees
Opening bolence 6.252 100 6.252 100
Issued during the peried & = = -
losing balance 6,387 5,353 10

d} Terms/riohkts attached to equity shares
The Company has only one ciass af equlty shares kaving st par value of USE 1 par shara. Each holder of equity share ks entitled to one vote per share, The sharcholcers are sntisled for dividend (n USD as
and when recommerds d by the Board of Directers and approvad by the sharehalders st the Sanual Ganeral Mesting,
In the avent of liguidaticn of the Company, the holders of equity shares will be entitied to recelve remalning assets of the Company, sfter distribution of 2l preferential ameunts, The gissrizution will be in
propestian to the number of equity shares held by the sharg holder.




#] Shareholder holding more than 5 parcent of the Share Casital
of the shareholder L 31st March, 2023 ] 31st March, 2022 ]

I Mo of shares 2 | No of shargy
[Blak Trds Limited | 100 250 |

6.  OTHER EOUITY

al Foralan currency translation reserve
Cpzning Balance 569,778 215,210
Effect of foreion exchange rate varlation during the vear 1,136,613 354,568
L638.391 - 569.778
L] Surplus in the Statement of Profit and Loss
Oaenira Balanes 12,292,110 170,142 12292110 170,142
Prafit for the parlod - - - B
12,292,110 170,142 Lz.282.110 170,142
13,990,501 170,143 312,551,588 170,243
7.  SHORT-TERM BORROWINGS (unsecured)
Loans and advances from rolated partiss B3.868.120 1.021.300 77.197.441 1,021,300
Temparary Overdrawn Bank Balance 41,136 500 7819 500
24,009 356 1,021,800 77,235,260 1,021,800
8. TRADE PAYADLES
Craditors for services 164,434 2.000 151,175 2.000
164,434 2,000 151,175 2,000
9.  OTHER CURRENT LIABILITIES
Othar Favables -
Term [can from banks JE.557.802 931.655 70421421 931.655
Advance frem related carty 10.552.825.100 128.652.208 9.739.607.124 128.852.208
Interest Due on borrowincs 18,208,521 221.445 16,738,457 221.445
—10,688,633,433 120,005,209 9.226.767,002 120,905.308

10, IMPACT OF COVID - 19

The company has evaluated impact of COVID =18 on its business oparations and based an (=5 reviaw thers 1s no significant impact on its financlal statoments.




11. RELATED PARTIES DISCLOSURES
As per Atcourting Standard A5 (AS) 18 *Related Farty Disclosures”. Comoany's refated cartles disclosad as belw:
I Namas of relsted oarty and nature of relationshio

Blok Industries Limited Heldina Come any
Alok Industrics International Limited Fellow Subsidiary
Grabal Alok Internetional Limlted Fellow Subsidiary
Grabal Alok (UK) Limited (Liguidetion Under Procesal Fellow Subsidiary
Triumenant Victary Holdinas Pvt. Limited Entity under camman cankral
I with Relsted partics
Particulars ef transaction / balance
In Rupecs In USQ
Equity share capital
Alok Industries Limited
Daening Balance 6,252 100
16,2521 {108
Received during the perlod * =
Belerce as ak March 31 6.252 1o
(6,252} f1oo}
Other current liabilities
Alok Industries Limitad
Qpenina Balnnee 9,739.607.124 128,852,208
(9.471.242.093) {128,852, 208)
Recelvad during the corlod - -
Transkation differance during the perlon 854,221,576
{268,364, 231)
Salance as st March 31 10.593.829. 100 128,852,208
19,739.507,124) (120.852.208)
Triumphant Vietory Holdinas Pyt. Ltd,
Opering Balance 77,197,441 1,021,390
[75.070,3501 11.021,300)
Received during the oeriod = =
Translation differance during the period 6,770,679 =
(2.127.091) -
Balance as at March 31 B3,568,120 1,021,300
(77.187,441) 1.021,300%
Investments
Alak Industries Intarnational Ltd,
Gpenine Balance 1,736,510,867 23,000,000
[1,690,608,100), (23,000,000}
Made during the period - =
Transiation dtarance during the serlod 152 477,833
(47,902,767} -
Balance as at March 31 1.850,988.700 23,000,000
{1,736,510,887] 123.000,0001
Grabal Alok International Ltd,
Goening Balanes 3.779,371,450 50,000,000
13.675.235.000) (50,000.0000
Made during the parlad - -
Translation difference during tha ceriod 331,473,550 =
1104.136.4501 =
Balance as at Mareh 31 4, 110,045,000 50.000.000
(2,779.371,4500 {50.000,000%
Loans and advances (Long-tarm and shart-term)
Alok Industries International Ltd,
Geening Balance 1.841,410,407 24,361,331
{1.790.672,355) 124,361,331}
Recelved / {rapald) during the period = -
Trarslation difference durdng the pericd 161,502,740
(50,728,052) x
Balance as ot March 31 2.002.913,147 24,351,331
(1.841,410,407) 124,351,331
Grabal Alok Internatlonal Lid,
Ocening Balance 2,557.087,384 33.829.533
[2.4B6.629.635) 133,829,533)
Fecelved durine the cerlod % =
Translation difference during the ceried 224,271,804 =
(70,457,7491 -
Oalence as at March 31 2,781,359, 288 33,829,533
L (2,557,087, 384) (32,629.533)

12. SEGMENT HEPORTING
The Company is engaged |n the business of making strategle lang term investmert and all activities revolve around such Business. Aceordingly, this is the anly reportable segment of the company.

13. EARNINGS PER SHARE
[Pari As At 21-Morch-23 As At 31-March-22
i Amount {INRY uso Amount (TNR} 50
Met prefit for the porisd - - = -
Weichtad average number of eouity shares 100 100 100 100
Nominz| Value of waulty shars A 1 N.&, L
Baslc and Ciluted Earning per share - - - -

14. CAPITAL MANAGEMENT

For the purpose of the Comoany’s cagical managament, equity includes tssued equlty caplial, convert®ie preferenca snares, share premium and all other equity reserves attritutable to the equity helders
of the Company, The primary abjective of the Cormipeny’s capltal manzgement is to maximize the sharshoider value. The Com pany's Capltal Management objectives are ta maintain rquity Including &l
reserves ta pratact econamic visbilicy and to finance any growth cppertunities that may be avallabl future s as to maximiza sharehalders’ value, The Company is menitaring capltal using debt agquity
ratio as its base, which Is dobt to aguity. The comprrny's palicy Is to kenp dabt equlty ratio below thrae and Infuss cnpital If ang when reguired thraugh Issue of new shares and/or betzar apnsational results
and efficlent warking canital manageamant,

In erder ta achlave the afaressid abjectives, the Company has not sanctionsd BNy Major capex on new expansion profects In 35t two to threa yaars, Hewaver, modermization, upgradation and marginal
have been to remain and Improve praduct quality through efficlent machinery. There is constant endeavour to reduce debt as much 25 faasible and practical by Impraving

oparational and warking cagtal management,

Particulars i 31wt March, 2023 = 31st March, 2022
e
Dbt (A} 10.772.642.676.59 132,027.108.19 9.904.002.261.53 131.027,108.19
Enuity [B) 13,996,753.00 170.242.00 12,868, 140,00 170.242.00
Debt / Equity Ratis [A f B) TE5.65 768,65 769.65 768.65
15. F RISK F ORK

The Company’s principel financial laglides, cther than derlvatives, comprise loans and berrowings, tradae ard other pavables, The Company'a pr ncipal financial assets includm loans, trade and ather
racaivables and cash and cash equivalents that derive dirsetly from ibs cperations, The Campany alse holde FYTOCT and enters ink 4

The Company ks expossd to market risk, credit rick and |lguigity risk. The Company's senior management oversees the mana germent af these risks. The Com pany's senlor management provides assurenes
that the Company’s financizl risk activities are governad by appropriate policies and procadures snd that firancial risks ace identified, measured and frianaged in accordance with the company’s policies
and risk objectives. &1 derivative activitlas for risk management purseses are carried aut by teams that have the shills, and supervision. The Baard of Dlrectors reviews and agrees
policles for manzging each of these Aisks, which are summarised balow,




A Credit Risk:

Credit rigk Is tha risk that counter party will not meet it odligation under a financial nstrument ar custamer contract leading to & financial loss. The Campany expose to eredit risk mainly fram trade
reseivables end other financial assets.

B Market Risk:

Market risk Is the risk that the fai value of future cash fNaws of a financial instrument will fluctuate bacause of changes in market prices. Markst rish comprises af three types of risks - interest rate risk,
currency risk and other price risk In a fi market envi 1k, Flnzncial affected by markat rlsks includes fsans and borrowings, depasits, FYTOCT Tnvestments, derivatives and other
financial asssts,

il Carrency Rigk
This Is the rigk that the Company may suffer losses as a result of adverse axchange rate movement during the relevant pericd, As 2 poliey, ‘Campany is covaring all foralgn exehange rizk on secaunt of

fmpart and loans =2 that Comzany may nat be Put to eny loss sltuation dua to adverse fluctustians in currency rates, There Is periodicsl raview of forgign axchange transactions and hadging by the
Company's executives.

Fareion Currency Sensitivity

The following tzbles d the ithvity toa r possizie change in USD and EUR exchange rates, with all ether variables held canstant. The impact on the Campany's profit betare tax s
due to changes in the fair value of menetary assats and lblities including non-designatad ferzign cumrency derivatives, The Company’s exposure to fareign currency changes far all ather eurrencies Is not
material,

Particutars Change in rate {Lpward) Effect an profit before tax  [Change in rate (downward) Effect on profit beforg tax
31-Mar-23 0.08 0.0 -0.05 0.00
n.os .00 =0.08 0.00
31-Mar-22 0.05 0.00 -005 o.00
0,05 0,00 -0.05 0.00
In s opinion, the itivity analysls Is i of the inherent forelgn exchange risk because the expasure at the end of the reperting period daes not reflect the exposure during the

yoar,




i) Intereat rate risk

The Company menages interest rate risk by having @ batanced portfelia of
taken from banks are linked ta MCLR rate of the Bank, which are varlable,

Interest rate sensitivity

The follswing table the

¥ ta 2
ceofit befare tax le affected through tha Impact on flaating rats

passble change In Interest rates on that
borrawlngs, as follows:

"~ [Effect on profit beford tax

[Particiizrs Currency Incraase [ decrease in
basis cointe
31-Mar-23 UsD 25.00 0.02
VED =25.00 -0.0&
Af-Mar-22 usp 25.00 0.02
uso -25.00 -0.02

fixwd and variable rate of intereat on loans and barrawings. To manage this, Cempany has lssied fixed rate bonds and loans

pertion of loans and barrowings alfected. With all other variables hetg censtant, the Company's

The essumed mavement In besis points for the Interest rate sersitvity analyss |2 basad on the currently observable market enviranment, showing a significantly higher valatiiity than in prier years.

i1 Equity Price Risk

Tha Company (3 expaszd te equity price rsks artsing from equity Investments, Equity Investments ara held for strategic rather than Eraging purpeses. The Company does not activaly trade these
mvestments. Profit far the year ended 31 Mareh 2017 and 31 March 2018 would have been unaffected as the equity investments are FYTOCT and no Investmaonts wers disposed of or impaiced.

N Liguidity risk management

The Company manages dguldity risk by continuousty monitoring forecast and actual eash flaws on daily, moathly and yearly
start of the year which is sufficient for repayments gatting due in she ensuing year, Loan arrangaments, credit mits with v
capital Issues are always kost in mind for batter lquidity menagement.

i} Maturities of Financial Habilities

The fallowing tables det=il the Campany's remalning cantra ctusl maturi
ELasad on the undiscountad cash Naws of financial Kabilities Gased on th
ameunt is derived fram interest ratw curves at the end of tha reperting

oy for s non-dervative financial Bablities with
e earliest date on which the Com

basis, The Campany ensures that thers is & frew credit limit available at the
‘Bfiaus Danks Inclding working capital and monitaring of operstianal and waorking

egreed repayment periods, The amount disclosed in the tables have been diswn up

pary can be required to pay, To the axtent that interest flows are fonting rate, the undiscounted
period, The contractual maturity bs based on the sariiest date on which the Company may be required to pay.

1s! fin Nemand Boyond 1 vesr Tulal
Short term borrowinos ush 1,021,800 1.021.800
e 04,009,256 4 LU 25k
Trade pavables 3
| rade pavables - other than micro and small ent. uso 2.000 2.000
INR 164,434 164,434
Other eurrent labllitles usp 130,005,305 130,005.308
INR 10.688.633.923 10.668.633.423
(b1 Derlvative financlal Instrumants
Forelan exchanae forward contracts
Flat 2 On Demend Bovond 1 vear Totnl
Short term borrowinas uso 1.021.800| 1.021.800|
IR 77.235.260 77.235.260|
Trade pavalies -
Trace oavebles - other than micra and small ent, uso 2.000 2.000
INR 151,175 151,178
Other currant [labllides usp 130,005, 308 130.005. 306 |
INR ©.825.767.002 9.826.767.002
(b1 Derlvative financie| instruments
Fereian exchenas farward contracts




ii} Finnneino arranaements

The Company dees not heve any financing arrangements,

Iv} Maturities of financia| assets

The following table details the Campany’s expected maturity far its non-derivative finaneial assots. Tha table hes been drawn Up based on the undiscounted contractual maturities of tha financlal assats
Inchuding interest that wiil be sarmed on those acsets, The Inclusian of Infermation en nan-derivative finepeial axsats b nacassary In order Lo understand the Company's liquidity risk management as the
liquidity Is menaged on a not asset and llablity basls,

FATR VALUE MEASUREMENT
Set out below, Is a comparison by class of the carrving amounts and fair vulue of the s financial i thet are in the fi fal
Sr. No. Particulars Currency value Falr value
31-Mar-23 31-Mer-22 31-Mar-23 31-Mar-23
Financial Asset
{a} Carried at amortised cost
m Laans to related parties usp £8,190,854.00 58,150,844,00 5B,190.864.00 55.190,864 00
MR 4,784,272.435.00 4.390.497.751.00 4,704,272,435.00 4,398,497.791.00
tiil Cash and cash eguivalant usp B,4B6.45 8.486.00 840845 B.4EE.00
(TR 6597.730.00 B41,469.00 6597.730.00 G41,465.00
Financlal Liabilities
ta} Carried at amortised cost =
i Berrowinos usD 1,021,800.00 1.021.800.00 1,021.800.00 L.021.800.00
INR B4.009.256.00 77.235,260.00 84,009,256.00 77.235.260.00
i} Trade pavable usp 2,000.00 2.000.00 2.000.00 2,000.00
INR. 164.434.00 151.175.00 164,434 00 151,175,00
1] Qther cavablas usp 130.005.308.19 130,005,308.19 130,005,308,19 120.005.308.19
INAL 10.685.633,422.50 9,826,767.001.53 10.688,633,422 59 |  9.826,767.001.53
The Company maintains pellches and procadures to value financial assets or financel labilkties using the best and most relevant data svailable, In addition, the Cermpeny internally reviaws valuations,
Including Ingependant price validation far cartain Instruments. Further, In other Insta neas, Company retains indeaendant pricing vendars to assist In correborating the valuations af certain instruments.
The fair value of the financial asssts and llabilites are incleded at tha amount 8t which the instrument that would be recafved to sell 2n esset or pald to tranafer labifity in an orderly transaction betwesn
market particlpants 2t the measurament date,
The: F; i and weora used to the fair values:
i) Fair valum of security deposits have bon estimated using & DCF model, The valuztion requires management to make certain assumptions sbout Interest rates, maturity porlod, credit ik,
farezasted cash floves,
11} Lang-term fixed and variabl r I are by the company based on parametars such as Interest rates, Individual creditworthiness of the customer and
the risk characteristics of the financed sraject, Based on this evaluation, aliowances are taken inte account for the expected credit losses of these recelvables. As of reporting date the
earrying amourts of such receivables, net of allewances are nat materially diferent from their coleulated falr values.
ili) Carrying value of isans fram banks, other nancurrent borrowings and other financial llabilities is eatimated by discounting future cash fows wsing rates currently avallabia for cebt on similar
terms, credit risk and The own risk 23 ok reporting date was assessed to be Insignificant,
Fair value hierarchy
The fallowing tatle provides the fair value measurement horarchy of Company's assets and abillties grouped into Leval 1 to Level 3 as described in signifizant accaunting palicies = Noke 2. Further table
describes the valuation techniques used, Hey inputs to and about i InpUEs for fair value measurements,
fair value for assets os at 31 st Mearch 2023
Particulars Valuation Inputs used
Sr. No., Curreney Fair Value Mensurement hnlque used
Level 1 Level 3 Level 3
Asaets and liabilities for which falr values are disclosed
[L1] Financlal assets measured at amartised cost
Leans ta refated parties 25,180,564,00 Discounted cash flows |Forecast cach
U] uso
4784 372 43500 flows, diszount
INR
rabe. maturity
[{] Financial liability measured at smortised cost
Barrawings 1521 5000 Discounted cash flaws | Forecast cash
0] uso
84,008,296 00 flows, discount
TR
rata. maturity
fily Qther pavables uso - 120,005,308.79
INR - 10,588,803, 422 89




I fair value for assets as ak 31 st March 2022;
Particulars Valuation Inputs used
Sr. No. Currency Falr Value us
Leval 1 Level 2 Level 3
Assets and liabilities for which fair values are disclosed
(2} Financial assets messured at amortlsed cost
Loans to related parties - 58,100,004.00 D cash eash
i} uso
4.398.487.731.00 flows, discount
INR
rate, maturity
L] Financial liability measured at amortised cost
Borrowings 1.021.800.00 Discounted cash flows | Forecast cash
i U]
TSR0 flows, discount
IR
rate. maturity
i Cther pavatles usn 130,008, 300.18.
Nk 0,826, 707,000,5

Duiring the year ended 31 March 2022 thare ware no transfers Satwarn level L and fevel 2 falr value messursments and no transfers Inte and out af level 3 falr value measurement

The management Bsse2sed that cash and cash equivalents, trade recelvables,

e ta the short-term maturlties of these instrumants

18. Service charpes

19,

20,

The fair value of the financial assets and ebélities are inclded at the amount at which the

trade payabies, cash credit and all other currant financial assets and liabilitiss ap praximates their earrying amounts largely

could be ged in A current

lbquication sale. The following methods end assumptions were used to estimate the fak vahmes:

0]

iy

fiii

fiwl

vl

vl

tvily

Cviid)

* Receivables are svaluated by the company based on parameters such as biterest rabes and Individual
gecount for tha expected cradit Iosses of these receivables,

* Tha fair value of loans from banks and other financial liabibties, seeur

avalieble for debt on simllar terms, credit fsk and remaining maturitias,

= The feir values of the unquoted equity Instruments have been estimated using a net adjusted falr valis method, The valuation
essety, liabillfes, Investments of investes Company., The

of the various can ke

unquatad equity investments basad on the bast information avallable to the Comzany.

= The falr values of quotad equity Instrumants are derived fram muoted market prices in sctive markats,

© The Company enters inta fareign exchange forward eontracts ars valued using valuatlan techniques, which employs the use of market observable Inputs.

* The fair velue of floating rate borrowings sra determined by using DCS met
performance risk a5 And af yrar was nssessad bo be insignificant.

batween willing partes, ather than in & forced ar

credit worthingss of the customer, Based on this evalustion, atlowances are taken into

ty depasit, as well 25 cther finaneal liakilities is estimated by discounting future cash Mows using rates currantly

requires managemant £ make certain assurnptions about the
assessed nnd are used In management’s estimate of fair valua for thase

hod using discount rate that reflects the [ssuar's Barrawing rate at the end of the reporting perlod, The own non-

| Current Debt

84,009, 'Ess

Mat of LT Debt

76,597 002

Total Debt fingl currant maburity of LTB)

Fauity

Qther Eouity
Taotal | b
Dab o

12.868, 140

TNEMarZza T T TL I TE P R
151,175 2.000 150,972 |
164.434 2,000 | = 151,175
57.4 1

[ Total Annual Tursoug
il

YE Mar-23

150,524,821
‘.00

TCNE M2 NEMar-22 CNE Maran
2,173 687 160,524,821 2,123 8687

Income r

All transactions reflactas In these financia

TURE IN FOREIGN

Bank balances are sublect to confirmatlon

of expenses incurred far investes company with @ markup of 1%,

¥
| statamants are in foreian turreney b.e. ather than Indian Aupees,




21.  The Information eonteined in the fnencial statements for the VeRr ended 31 Merch 2023, dlscosed in US dellar £ axtracted from the books
5 disclased under basis of preparation stated abave. The amounts in Balance Sheat, Statement of Prafit and Loss and cagh flow Etatement
figures have beon regrouped [ raciassified wherever necessary to correspand with the current year's classification / gisclosura.

of accounts lozelly maintained and converted inte Indian Rupess

are rounded off to the nearest Rupee / USD, Previous period

22, Previous porlod’s figures have Seen regrauped / reclessifled wherever necessary to corre spond with the current period's dasaifieation | disclosure and are glven in brackets,

Sicneture bo Motes § to 22
A3 per aur report of even date
For Marendra Poddar & Co,

Chartered Accountants
FRM Mo, 10591

c./l

Narandra Poddhr, Proorieter
Membershio No, 041258

Far and on behalf of the Board

Dilin b"l‘l{lfl:

Director
DIN-D0173478

dra B. Hwraika

0173525

| [Mumbai Aoeil 10th 2023




